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IMPORTANT NOTICE 

This Information Document has been prepared solely by the Company only to comply with the Euronext Rule Book I and the Euronext Rule 
Book II for Euronext Growth Oslo (the "Euronext Growth Rule Book"), to provide information about the Group and its business and in 
relation to the Admission to trading. This Information Document has been prepared solely in the English language. 

For definitions of terms used throughout this Information Document, see Section 11 "Definitions and Glossary of Terms". 

The Company has engaged ABG Sundal Collier ASA ("ABGSC") and Arctic Securities AS ("Arctic Securities") to act as joint global 
coordinators and joint bookrunners and Skandinaviska Enskilda Banken AB (publ), Oslo Branch ("SEB") to act as joint bookrunner in the 
Private Placement (as defined below) (the "Managers"). ABGSC and Arctic Securities are engaged as the Company's advisors in 
connection with the Admission (the "Euronext Growth Advisors").  

All inquiries relating to this Information Document should be directed to the Company or the Euronext Growth Advisors. No other person 
has been authorized to give any information, or make any representation, on behalf of the Company and/or the Euronext Growth Advisors 
in connection with the Admission to Trading, if given or made, such other information or representation must not be relied upon as having 
been authorized by the Company and/or the Euronext Growth Advisors. 

The information contained herein is as of the date hereof and subject to change, completion or amendment without notice. There may have 
been changes affecting the Company or its subsidiaries subsequent to the date of this Information Document. Any new material information 
and any material inaccuracy that might have an effect on the assessment of the Shares arising after the publication of this Information 
Document and before the Admission to Trading will be published and announced promptly in accordance with the Euronext Growth Rule 
Book. Neither the delivery of this Information Document nor the completion of the Admission to Trading at any time after the date hereof 
will, under any circumstances, create any implication that there has been no change in the Group's affairs since the date hereof or that the 
information set forth in this Information Document is correct as of any time since its date. 

The contents of this Information Document shall not be construed as legal, business or tax advice. Each reader of this Information Document 
should consult its own legal, business or tax advisors as to legal, business or tax advice. If you are in any doubt about the contents of this 
Information Document, you should consult your stockbroker, bank manager, lawyer, accountant or other professional adviser. 

The distribution of this Information Document may in certain jurisdictions be restricted by law. Persons in possession of this Information 
Document are required to inform themselves about, and to observe, any such restrictions. No action has been taken or will be taken in any 
jurisdiction by the Company that would permit the possession or distribution of this Information Document in any country or jurisdiction 
where specific action for that purpose is required. 

The Shares may be subject to restrictions on transferability and resale and may not be transferred or resold except as permitted under 
applicable securities laws and regulations. Any failure to comply with these restrictions may constitute a violation of the securities laws of 
any such jurisdiction. Investors should be aware that they may be required to bear the financial risks of this investment for an indefinite 
period of time. 

This Information Document shall be governed by and construed in accordance with Norwegian law. The courts of Norway, with Oslo District 
Court (Nw.: Oslo tingrett) as legal venue, shall have exclusive jurisdiction to settle any dispute which may arise out of or in connection with 
the Information Document. 

Investing in the Company's Shares involves risks. See Section 2 "Risk Factors" of this Information Document. 

ENFORCEMENT OF CIVIL LIABILITIES 

The Company is a private limited liability company incorporated under the laws of Norway. As a result, the rights of holders of the Shares 
will be governed by Norwegian law and the Company's articles of association (the "Articles of Association"). The rights of shareholders 
under Norwegian law may differ from the rights of shareholders of companies incorporated in other jurisdictions.  

All of the members of the Company's board of directors (the "Board of Directors") and all of the members of the Group's executive 
management (the "Management") are not residents of the United States of America (the "United States"), and the Company's assets are 
located outside the United States. As a result, it may be difficult for investors in the United States to effect service of process on the 
Company, the members of the Board and the Management in the United States or to enforce judgments obtained in U.S. courts against 
the Company or those persons, whether predicated upon civil liability provisions of federal securities laws or other laws of the United Stated 
(including any State or territory within the United States). 

The United States and Norway do not currently have a treaty providing for reciprocal recognition and enforcement of judgements (other 
than arbitral awards) in civil and commercial matters. Uncertainty exists as to whether courts in Norway will enforce judgments obtained in 
other jurisdictions, including the United States, against the Company or the members of the Board or the Management under the securities 
laws of those jurisdictions or entertain actions in Norway against the Company or the members of the Board or the Management under the 
securities laws of other jurisdictions. In addition, awards of punitive damages in actions brought in the United States or elsewhere may not 
be enforceable in Norway. 

Similar restrictions may apply in other jurisdictions.
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2 RISK FACTORS 

2.1 Introduction 

Investing in the Company involves inherent risks. Prospective investors should carefully consider, among other 
things, the risk factors set out in this Section before making an investment decision in respect of the Shares. 

The below risk factors are only a summary of all risks applicable to the Company and the Group. A prospective 
investor should carefully consider all the risks related to the Company and the Group, and should consult his or her 
own expert advisors as to the suitability of an investment in securities of the Company. An investment in securities 
of the Company entails significant risks and is suitable only for investors who understand the risk factors associated 
with this type of investment and who can afford a loss of all or part of the investment. Against this background, an 
investor should thus make a careful assessment of the Company and its prospects before deciding to invest. 

Additional risks and uncertainties that the Company currently believes are immaterial, or that are currently not 
known to the Company, may also have a material adverse effect on its business, financial condition, results of 
operations and cash flow. The order in which the risks are presented below is not intended to provide an indication 
of the likelihood of their occurrence nor of their severity or significance. 

The information in this Section 2 is as of the date of this Information Document. 

2.2 Risks associated with the Group and its operations 

2.2.1 Inability to successfully achieve growth in new and existing markets 

The Group intend to continue to grow its Finance & Accounting ("F&A") and information technology ("IT") business 
both in its existing markets and in new markets. The Group's ability to do so will depend on the degree to which it 
is able to establish a presence in new markets as well as to increase its market share in existing markets, which 
the Group could fail to do as a result of inter alia a high number of local competitors, adverse economic conditions 
and other factors beyond the Group's control. Moreover, the Group's ability to achieve growth in new markets may 
be more limited than its ability to achieve growth in its existing markets as the Group may have considerably less 
knowledge and experience than its competitors in any new markets. Any failure to achieve growth in both new and 
existing markets could have a material adverse effect on the Group's business, operating results and financial 
condition. 

2.2.2 Inability to successfully integrate new companies in the Group 

The Group's future growth and performance will depend on the ability to manage growth effectively, including to 
complete successful integration of acquired companies. There is no guarantee that integration of future acquisitions 
will not encounter difficulties whereby the contemplated effects will not be achieved. If the Company acquires a 
company, it may have difficulties in integrating that company's personnel, reporting, F&A and IT operations, 
technology, software and financial set‐up or to adapt its reporting to its own reporting systems. In addition, key 
personnel of the acquired company may decide to resign instead of working for the Group. In some cases, the 
Group may have difficulties in integrating the acquired services or technologies into its operations. These difficulties 
could disrupt the ongoing business, provide the Company's management with suboptimal information, distract the 
Management and employees and increase its expenses. Furthermore, the acquisition of companies and their 
integration into the Group may not be as economically successful as expected or the management of such acquired 
companies may not be immediately embedded in the organisation structure of the Group. Each of these factors 
may have a material adverse effect on the Group's business revenue, profit and financial condition. 

2.2.3 The Group may incur liabilities from future acquisitions and may not realise all anticipated benefits 

Before making an investment in a company or business, the Group assesses the value or potential value of such 
company or business and the potential return on such investment. In making the assessment and otherwise 
conducting due diligence, the Group relies on internal resources and, in some cases, an investigation by third 
parties. However, there can be no assurance that due diligence examinations carried out by the Group or by third 
parties in connection with contemplated acquisitions of companies or businesses have been sufficient or have 
revealed all of the risks associated with such companies and businesses, or the full extent of such risks. In addition, 
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post acquisition of a company, the Group may discover risks or issues which were not catered for at the time of 
acquisition and which may have an adverse effect on the Group's business, revenue, profit and financial condition. 
Although the Group may obtain certain warranties and indemnities from the seller(s) in respect of the acquired 
company, such warranties and indemnities may not cover all losses that may arise following the acquisition as the 
warranties and indemnities may be subject to deductibles and time limitations, as well as be limited to maximum 
amounts. Following an acquisition, the Group may therefore incur losses that may not be recoverable from the 
seller(s) or at all. All of the above risk factors may have material adverse effect on the Group's business, profit and 
financial condition.  

2.2.4 Risk relating to disruption, failure or security breaches 

The Group relies on IT systems in order to achieve its business objectives, and the Group's platform and services 
are based on inherently complex software technology and cloud infrastructure. The Group relies upon industry 
accepted security measures and technology such as access control systems to securely maintain confidential and 
proprietary information maintained on its IT systems and market standard virtual control systems. However, the 
Group is constantly exposed to external threats associated with data security and is under constant pressure from 
multiple external players. There is a risk of virus attacks, attempts at hacking, social manipulation and phishing 
scams, as well as theft of intellectual property or sensitive information belonging to the Group or its business 
partners. Further, the Group's portfolio of hardware and software products, solutions and services and its enterprise 
IT systems may be vulnerable to damage or disruption, caused by circumstances beyond its control, such as 
catastrophic events, power outages, natural disasters, computer system or network failures, cyber-attacks or other 
malicious software programs. 

The failure or disruption of the Group's IT systems to perform as anticipated, for any reason, could disrupt the 
Group's business and result in decreased performance, significant remediation costs, transaction errors, loss of 
data processing inefficiencies, downtime, litigation, and the loss of suppliers or customers. A significant disruption 
or failure could have a material adverse effect in the Group’s business operations, financial performance and 
financial condition. 

2.2.5 The Group is exposed to risk relating to system failures, defects or errors 

The Group’s platform and services are based on inherently complex software technology, which may have real or 
perceived defects, errors, failures, vulnerabilities or bugs in the platform. Any significant disruption, system failure, 
bugs, defects or errors (whether technical or manual) could compromise the Group’s ability to deliver the contractual 
services and/or increase costs. For example, the Group handles payroll processes for many of its customers, which 
includes calculation of wages and payroll, handling of multiple currencies, statutory reporting to national authorities 
and remittance. As would be seen, system failures, defects or other errors (whether technical or manual) may result 
in a loss to or of customers, curtailed operations and damage the Group’s reputation, which in turn could have a 
materially adverse effect on the Group’s business, result of operations, financial conditions, cash flows, and/or 
prospects. 

2.2.6 The Group relies on the availability of licenses to third-party software and other intellectual property 

The Group’s solutions and products include software and other intellectual property licensed from third parties. 
Some licenses are entered into at a Group level whilst others are entered into by the Group's subsidiaries. The 
Group offers some third party software to its clients, whilst some is acquired by the customers directly. The Group's 
inability to obtain or maintain certain licenses or other rights, as well as to comply with the terms and conditions of 
its license and supplier agreements, or the need to engage in litigation regarding these matters, could result in 
delays in the release of solutions and products and could otherwise disrupt the Group’s business, until equivalent 
technology can be identified, licensed or developed, and integrated into the solutions and products. These events 
could have a material adverse effect on the Group’s business, operating results and financial condition. 

2.2.7 The Group may not be able to provide successful and timely enhancements or keep pace with a 
significant step change in technological development 

The Group operates in markets that are highly susceptible to enhancements of solutions and technological 
developments. As a result, the Group's future success and profitability will be dependent upon its ability to 
differentiate itself from its competitors through better service offerings to its customers combined with a wider 
product range within both the F&A and IT segment. If the Group is not successful in developing its existing systems 
and solutions, or the technical skill set of its employees, on a timely and cost-effective basis in response to 
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technological developments or changes in industry standards, this could have a material adverse effect on the 
Group's ability to retain existing customers and the ability to attract new customers, and ultimately also on the 
Group's business, results of operations, cash flows, financial condition and/or prospects. 

2.2.8 Failure to offer high-quality technical support may adversely affect the Group's relationships with its 
customers 

The Group's customers depend on the Group's support organization to resolve technical issues relating to the 
Group's solutions. The Group may not be able to provide sufficient support to its customers or to provide such 
support in a timely manner. Increased customer demand for these services, without corresponding increases in 
revenues, may increase costs and adversely affect the Group's operating results. Further, any failure to maintain 
high-quality technical support, may adversely affect the Group's reputation, its ability to sell its solutions and services 
to existing and prospective customers and may ultimately also affect the Group's business, operating results and 
financial conditions. 

2.2.9 Risk relating to data protection and privacy regulations 

The Group receives, stores and processes personal data through its business and operations, which makes the 
Group exposed to data protection and data privacy laws and regulations which impose stringent requirements and 
provides high possible penalties for non-compliance, including the General Data Protection Regulation (EU) 
2016/679 ("GDPR"). Any failure to comply with applicable data protection and data privacy laws and regulations, 
included privacy-related obligations to customers and any compromise of security that results in an unauthorized 
release, transfer or use of personal data in any of the countries in which the Group operates, may result in 
governmental enforcement, such as administrative fines, claims for compensation, actions, litigation or public 
statements against the Group and, in certain circumstances, breach of obligations towards customers, which could 
in turn have an adverse effect on the Group's current and future business and lead to reputational damage. Any 
significant change to applicable laws, regulations or industry practices regarding the collection, use, retention, 
security or disclosure of users' personal data, could increase the Group's costs and require the Group to modify its 
services and features. 

Certain of the Group's data processing agreements open up for transfers of personal data outside the EU/EEA, 
including to the US. Pursuant to the GDPR and the Schrems II decision, transfers of personal data from the EU/EEA 
to third countries outside the EU/EEA is prohibited unless the data exporter uses a transfer mechanism and has 
implemented supplementary measures to ensure that the data subjects in question enjoy the level of protection 
essentially equivalent to that guaranteed within the EU/EEA. Any transfer of personal data not in compliance with 
applicable data protection requirements after Schrems II, may result in administrative fines from data protection 
authorities and the Group may also risk being in breach with obligations towards its customers which again may 
adversely affect the Group's reputation, its ability to sell its solutions and services to existing and prospective 
customers and may ultimately also affect the Group's business, operating results and financial conditions. 

2.2.10 The Group's internal control systems may not adequately identify all risks and the Group may not 
properly assess the impact such risks may have 

The Company has implemented a risk‐management framework to identify and to mitigate risks, in particular in 
respect of strategic, operational, compliance‐related, tax and financial risks. Risks can manifest themselves in many 
ways, including business interruption, poor performance, IT system malfunctions or failures, non‐ performance from 
partners, suppliers and other third parties, breach of applicable laws and regulations, human errors, employee 
misconduct or internal and external fraud. The Group's risk management activities may not adequately identify all 
risks and the Group may not properly assess the impact such risks may have. As a result, the Group may suffer 
financial losses or damage to its reputation. This may have a material adverse effect on the Group's business, 
revenue, profit and financial condition. 

2.2.11 The ongoing outbreak of the COVID-19 pandemic could have a material adverse effect on the Group 

The ongoing outbreak of the coronavirus (causing the disease COVID-19) has led to governmental shutdowns of 
cities, boarders and companies to close business operations. These restrictions and potential further restrictions 
have, and may have, increased, adverse effect on the market conditions and may lead to negative macro-economic 
development. Economic disruption and changes in general market conditions may affect the demand for the Group's 
products and services within both the F&A and IT segments. Furthermore, each of these factors may result in 
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shutdown of the Group's offices, either by way of governmental order or due to illness of key employees, which 
would have an adverse effect on its business, income and results of operations.  

2.2.12 The Group's success will depend on its ability to employ and retain skilled personnel 

The Group must have access to skilled and motivated employees to continue to run its operations successfully and 
to reach its strategic and operational objectives. The Group's future development is therefore to a large extent 
dependent on the Group's success in attracting, developing and retaining employees with appropriate skills in the 
future. If this is not possible, it could adversely affect the Group's business and prospects. 

As the Group is dependent on key persons and its development is to a large extent dependent on the experience, 
knowledge and commitment of the Management and other key personnel, the Group could be adversely affected 
should one or several of such key persons terminate their employment. 

2.2.13 The Group depends on protecting its proprietary technology and intellectual property rights 

The success of the Group's business depends on its ability to protect and enforce trade secrets, trademarks, 
copyrights and other intellectual property rights. Failure to protect the Group’s proprietary technology and intellectual 
property rights could lead to a competitive disadvantage and result in a material adverse effect on the Group’s 
business, prospects, financial position and results of operations. 

To prevent infringement in the future, the Group may have to file infringement claims. Such claims can be time 
consuming and costly to prosecute and there can be no assurance that any such claims will be successful. Policing 
unauthorised use of the Group’s intellectual property is difficult and costly, and the Company may not successfully 
prevent misappropriation of its proprietary rights. Unauthorised use of intellectual property may damage the Group’s 
reputation, decrease the value of such property and reduce its market share. 

Third parties may initiate litigation against the Group for alleged infringement of their proprietary rights. In the event 
of a successful claim of infringement and the Group’s failure or inability to develop non-infringing technology or 
content or to licence the infringed or similar technology or content on a timely basis, the Group’s future business 
could suffer. Moreover, even if the Group is able to licence the infringed or similar technology or content, it could 
be required to pay licence fees to the licensor that are substantial or uneconomical. 

In the event that these or other circumstances damage the Group’s intellectual property rights, it could have a 
material adverse effect on its business, results of operations, financial condition and prospects. 

2.2.14  Risk relating to developing necessary customer base and relationship with partners 

The Group's commercialization strategy involves entering into customer, distribution, marketing, sales and other 
agreements with third parties. The commercial success of the Group will require such agreements to be entered 
into with professional third parties on commercially favourable terms. If the Group does not succeed in continuing 
to attract new customers and maintain existing customers, it could have a material adverse effect on its results of 
operations, financial condition, cash flows and prospects. 

Furthermore, the Group's business depends on client goodwill, reputation and on maintaining good relationships 
with clients, partners, suppliers and employees. Any circumstances that publicly damage the Group's goodwill, 
injure the Group's reputation or damage the Group's business relationships, may lead to a broader adverse effect 
than solely the monetary liability arising directly from the damaging events by way of loss of business, goodwill, 
clients, partners and employees. 

2.2.15 Changes in fiscal laws of any jurisdiction in which the Group operates, or any failure to comply with 
applicable fiscal legislation may have a material adverse effect for the Group 

The Group is subject to prevailing fiscal laws, hereunder tax laws, treaties and regulations in the jurisdictions in 
which it operates, and the interpretation and enforcement thereof. The Group's income tax expenses are based 
upon its interpretation of the tax laws in effect at the time that the expense is incurred. If applicable laws, treaties or 
regulations change, or if the Group's interpretation of the tax laws is at variance with the interpretation of the same 
tax laws by tax authorities, this could have a material adverse effect on the Group's business, results of operations 
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or financial condition. If any tax authority successfully challenges the Group's operational structure, intercompany 
pricing policies, the taxable presence of its subsidiaries in certain countries, or if taxing authorities do not agree with 
the Group's and/or any subsidiaries' assessment of the effects of applicable laws, treaties and regulations, or the 
Group loses a material tax dispute in any country, or any tax challenge of the Group's tax payments is successful, 
the Group's effective tax rate on its earnings could increase substantially and the Group's business, earnings and 
cash flows from operations and financial condition could be materially and adversely affected. 

2.3 Risks associated with the Group's financial position 

2.3.1 In order to execute the Group's growth strategy, the Group may require additional capital in the future, 
which may not be available 

The Group may need to raise additional funds through debt or additional equity financings or other sources of 
financing, to execute the Group's growth strategy and to fund capital expenditures. Adequate sources of capital 
funding may not be available when needed or may not be available on favourable terms or at all. The Group's ability 
to obtain such additional capital or financing will depend in part upon prevailing market conditions as well as 
conditions of its business and its operating results, and those factors may affect its efforts to arrange additional 
financing on satisfactory terms. If the Group raises additional funds by issuing additional shares or other equity or 
equity-linked securities, it may result in a dilution of the holdings of existing shareholders. If funding is insufficient 
at any time in the future, the Group may be unable to take advantage of business opportunities or respond to 
competitive pressures, any of which could adversely impact the Group's results of operations, cash flow and 
financial condition.  

2.3.2 Future debt levels could limit the Group's flexibility to obtain additional financing and pursue other 
business opportunities 

Although the Group does not currently plan to incur any significant additional debt, there can be no assurance that 
the Group will not incur significant additional indebtedness in the future. This level of debt could have important 
consequences to the Group, including the following: 

1) the Group's ability to obtain additional financing for working capital, capital expenditures or other purposes 
may be impaired or such financing may be unavailable on favourable terms; 

2) the Group's costs of borrowing could increase as it becomes more leveraged; 
3) the Group may need to use a substantial portion of its cash from operations to make principal and interest 

payments on its debt, reducing the funds that would otherwise be available for operations, future business 
opportunities and any future dividends to its shareholders; 

4) the Group's debt level could make it more vulnerable than its competitors with less debt to competitive 
pressures, a downturn in its business or the economy generally; and 

5) the Group's debt level may limit its flexibility in responding to changing business and economic conditions. 
 
The Group's ability to service its future debt will depend upon, among other things, its future financial and operating 
performance, which will be affected by prevailing economic conditions as well as financial, business, regulatory and 
other factors, some of which are beyond its control. If the Group's operating income is not sufficient to service its 
current or future indebtedness, the Group will be forced to take action such as reducing or delaying its business 
activities, investments or capital expenditures, selling assets, restructuring or refinancing its debt or seeking 
additional equity capital. The Group may not be able to effect any of these remedies on satisfactory terms, or at all.  

2.3.3 Risks associated with exchange rate fluctuation 

The Group operates internationally and is exposed to fluctuations in NOK, DKK, SEK and other currencies. Future 
variations in the exchange rates could therefore have an impact on the Group's reported financial results. 

2.3.4 Risks associated with a large part of the Group's assets consisting of goodwill  

As a result of the Group's growth through acquisitions, intangible assets in the form of goodwill constitute a large 
part of the Group's total assets (per 31 December 2020, the Group reported goodwill in the amount of NOK 728 
million in its balance sheet). These intangible assets are following acquisitions subject to impairment tests, which 
can result in higher impairment costs depending on the amount of goodwill reported as part of the transaction and 
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how the acquired company performs in relation to expectations. Reporting impairments includes uncertainty as the 
Company must make forward-looking assumptions calculating the recoverable amount based, among other things, 
on assumptions about future cash flows. A negative trend in the business activities may force the Company to report 
impairment equal to all or part of the booked value and if impairment must be reported, this may have a material 
adverse effect on the Group's operating expenses and financial condition. 

2.4 Risks related to the Shares 

2.4.1 The Company's CEO and Founder has significant voting power, the ability to influence matters requiring 
shareholder approval and may block equity transactions that could be in the interest of the Company 

Following completion of the Private Placement, the Company's CEO and Founder, Peter Lauring, is through 
CGL Holding AS and CGL Holding II AS the largest shareholder of the Company holding 9.57% of the share 
capital and 50.88% of the voting rights (through Class A shares). However, the CEO may only vote for a 
maximum of 49.9% of the votes at any given time. Hence, the CEO has significant influence of matters subject to 
approval by the Company's shareholders, including continued significant influence over the Company's 
Management and business. These matters also include election of members to the Board of Directors, mergers or 
sales of assets and issuance of additional Shares or other equity related securities, which may dilute the 
economic and voting rights of the existing shareholders. The interests of the CEO may not necessarily be aligned 
with and may differ from or compete with the Company's interests or those of the other shareholders. It is possible 
that the CEO could exercise its influence over the Company in a manner that does not promote the interests of 
the other shareholders. For example, there could also be a conflict between the interests of the CEO and the 
interests of the Company or its other shareholders with respect to dividends or other corporate matters. The 
concentration of ownership could delay, postpone or prevent a change of control in the Company, and impact 
mergers, consolidations, acquisitions or other forms of combinations, as well as distributions of profit, which may 
or may not be desired by other investors, which in turn could have a material adverse effect on the Company's 
business and prospects. Furthermore, a change of control under the senior facilities agreement (as further 
described in section 6.6 below) will be triggered if Peter Lauring (or family/heirs) ceases to control at least 25% of 
the voting rights of the Company, which may lead to a mandatory prepayment and a termination of the senior 
facilities agreement. 

2.4.2 Risks related to shareholders receiving Shares as consideration in connection with acquisitions 

The growth of the Group is a result of consolidation by acquisition of companies operating within the F&A and IT 
segments. When acquiring such companies, a part of the consideration paid by the Company have consisted, and 
may consist in the future, of Shares in order to align the interests of such shareholders with the interests of the 
Company. Future transactions in the Shares by such shareholders may impact the price of the Shares. Furthermore, 
the interests of such shareholders, including shareholders employed by the Group, may differ from the interests of 
shareholders with no such links to the Group, hereunder view on take-over initiatives, governance and distributions 
to the Company's shareholders. 

2.4.3 The Company is subject to the Euronext Growth Rule Book which may deviate from the regulations for 
securities trading on Oslo Børs and Euronext Expand, and which may imply a risk of a lower degree of 
transparency and minority protection 

The Company is subject to the rules of the Market Abuse Regulation ((EU) No. 596/2014, MAR) and the Securities 
Trading Act applicable to securities admitted to trading on a multilateral trading facility and the Euronext Growth 
Rule Book. Such obligations may differ from the obligations imposed on companies who's securities are listed on 
Oslo Børs or Euronext Expand. The Company is not subject to any takeover regulations meaning that an acquirer 
may purchase a stake in the Shares exceeding the applicable thresholds for a mandatory offer for a company listed 
on Oslo Børs or Euronext Expand without triggering a mandatory offer for the remaining Shares. In accordance with 
Euronext Growth Rule Book Part I, section 4.3, and without prejudice to national regulations, the Company shall 
make public within five (5) trading days of becoming aware, any situation where a person, acting alone or in concert, 
reaches, exceeds or falls below a major holding threshold of fifty percent (50%) or ninety percent (90%) of the 
capital or voting rights. Furthermore, there is no other requirement to disclose large shareholdings in the Company 
(Nw.: flaggeplikt). These deviations from the regulations applicable to securities trading on Oslo Børs or Euronext 
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Expand may, alone or together, impose a risk to transparency and the protection of minority shareholders. 
An investment in the Shares is suitable only for investors who understand the risk factors associated with an 
investment in a company admitted to trading on Euronext Growth Oslo. 

2.4.4 There may not be an active and liquid market for the Shares and the Share price could fluctuate 
significantly 

An investment in the Shares is associated with a high degree of risk and the price of the Shares may not develop 
favourably. Prior to the Admission to Trading, there has been no public market for the Shares, as the Shares have 
not been listed or admitted to trading on any, stock exchange, Regulated Market or multilateral trading facility. 
Following the Admission to Trading, an active or liquid trading market for the Shares may not develop or be 
sustained. If such market fails to develop or be sustained, it could have a negative impact on the price of the Shares. 
Investors may not be in a position to sell their shares quickly, at the market price or at all if there is no active trading 
in the Shares. 

The share prices of companies admitted to trading on Euronext Growth Oslo can be highly volatile and the trading 
volume and price of the Shares could fluctuate significantly. Some of the factors that could negatively affect the 
Share price or result in fluctuations in the price or trading volume of the Shares include, for example, changes in 
the Company's actual or projected results of operations or those of its competitors, changes in earnings projections 
or failure to meet investors' and analysts' earnings expectations, investors' evaluations of the success and effects 
of the Company's strategy, as well as the evaluation of the related risks, changes in general economic conditions 
or the equities markets generally, changes in the industries in which the Company operates, changes in 
shareholders and other factors. This volatility has had a significant impact on the market price of securities issued 
by many companies. Those changes may occur without regard to the operating performance of these companies. 
The price of the Shares may therefore fluctuate due to factors that have little or nothing to do with the Company, 
and such fluctuations may materially affect the price of the Shares. 

2.4.5 The Company will incur increased costs as a result of being a traded company  

As a company with shares admitted to trading on Euronext Growth Oslo, the Company will be required to comply 
with applicable reporting and disclosure requirements. The Company will incur additional legal, accounting and 
other expenses to comply with these and other applicable rules and regulations. The Company anticipates that its 
incremental general and administrative expenses as a traded company will include, among other things, costs 
associated with annual and interim reports to shareholders, disclosure obligations, shareholders' meetings, investor 
relations, incremental director and officer liability insurance costs and officer and director compensation. Any such 
increased costs, individually or in the aggregate, could have an adverse effect on the Group's business, operating 
income and overall financial condition. 

2.4.6 Future issuances of Shares or other securities could dilute the holdings of shareholders and could 
materially affect the price of the Shares 

The Company may in the future decide to offer and issue new Shares or other securities in order to finance new 
capital intensive projects, in connection with unanticipated liabilities or expenses, partial settlement of outstanding 
earn-out consideration from past acquisitions or for any other purposes. Depending on the structure of any future 
offering, certain existing shareholders may not have the ability to purchase additional equity securities. An issuance 
of additional equity securities or securities with rights to convert into equity could reduce the market price of the 
Shares and would dilute the economic and voting rights of the existing shareholders if made without granting 
subscription rights to existing shareholders. Accordingly, the Company's shareholders bear the risk of any future 
offerings reducing the market price of the Shares and/or diluting their shareholdings in the Company. 

2.4.7 Investors could be unable to recover losses in civil proceedings in jurisdictions other than Norway and 
Denmark 

The Company is a private limited company organized under the laws of Norway. All of the members of the Board 
of Directors and the Management reside in Norway or Denmark. As a result, it may not be possible for investors to 
effect service of process in other jurisdictions upon such persons or the Company, to enforce against such persons 
or the Company judgments obtained in non-Norwegian or non-Danish courts, or to enforce judgments on such 
persons or the Company in other jurisdictions. 
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2.4.8 Norwegian law could limit shareholders' ability to bring an action against the Company 

The rights of holders of the Shares are governed by Norwegian law and by the Articles of Association. These rights 
may differ from the rights of shareholders in other jurisdictions. In particular, Norwegian law limits the circumstances 
under which shareholders of Norwegian companies may bring derivative actions. For example, under Norwegian 
law, any action brought by the Company in respect of wrongful acts committed against the Company will be 
prioritized over actions brought by shareholders claiming compensation in respect of such acts. In addition, it could 
be difficult to prevail in a claim against the Company under, or to enforce liabilities predicated upon, securities laws 
in other jurisdictions. 

2.4.9 Investors could be unable to exercise their voting rights for Shares registered in a nominee account 

Beneficial owners of the Shares that are registered in a nominee account (such as through brokers, dealers or other 
third parties) could be unable to vote for such Shares unless their ownership is re-registered in their names with the 
Norwegian Central Securities Depository (VPS) prior to any general meeting of shareholders. There is no assurance 
that beneficial owners of the Shares will receive the notice of any general meeting of shareholders in time to instruct 
their nominees to either effect a re-registration of their Shares or otherwise vote for their Shares in the manner 
desired by such beneficial owners. 

2.4.10 Pre-emptive rights to subscribe for Shares in additional issuances could be unavailable to U.S. or other 
shareholders 

Under Norwegian law, unless otherwise resolved at the Company's general meeting of shareholders, existing 
shareholders have pre-emptive rights to participate on the basis of their existing ownership of Shares in the issuance 
of any new Shares for cash consideration. Shareholders in the United States, however, could be unable to exercise 
any such rights to subscribe for new Shares unless a registration statement under the U.S. Securities Act is in effect 
in respect of such rights and Shares or an exemption from the registration requirements under the U.S. Securities 
Act is available. Shareholders in other jurisdictions outside Norway could be similarly affected if the rights and the 
new Shares being offered have not been registered with, or approved by, the relevant authorities in such jurisdiction. 

The Company is under no obligation to file a registration statement under the U.S. Securities Act or seek similar 
approvals under the laws of any other jurisdiction outside Norway in respect of any such rights and Shares. Doing 
so in the future could be impractical and costly. To the extent that the Company's shareholders are not able to 
exercise their rights to subscribe for new Shares, their proportional interests in the Company will be diluted. 

2.4.11 The value of the Shares could for foreign investors be adversely affected by exchange rate fluctuations  

The Shares on Euronext Growth Oslo will be priced in NOK, and any future payments of dividends on the Shares 
will be made in NOK. Investors registered in the VPS who have not supplied the VPS with details of their bank 
account, will not receive payment of dividends unless they register their bank account details with the VPS Registrar. 
The exchange rate(s) that is applied when denominating any future payments of dividends to the relevant investor's 
currency will be the VPS Registrar's exchange rate on the payment date. Exchange rate movements of NOK will 
therefore affect the value of these dividends and distributions for investors whose principal currency is not NOK. 
Further, the market value of the Shares as expressed in foreign currencies will fluctuate in part as a result of foreign 
exchange fluctuations. This could affect the value of the Shares and of any dividends paid on the Shares for an 
investor whose principal currency is not NOK.  
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3 GENERAL INFORMATION 

3.1 Important information 

The Company has furnished the information in this Information Document. No representation or warranty, express 
or implied, is made by the Euronext Growth Advisors as to the accuracy, completeness or verification of the 
information set forth herein, and nothing contained in this Information Document is, or shall be relied upon as a 
promise or representation in this respect, whether as to the past or the future. The Euronext Growth Advisors 
assume no responsibility for the accuracy or completeness or the verification of this Information Document and 
accordingly disclaims, to the fullest extent permitted by applicable law, any and all liability whether arising in tort, 
contract or otherwise which it might otherwise be found to have in respect of this Information Document or any such 
statement. 

Neither the Company nor the Euronext Growth Advisors, or any of their respective affiliates, representatives, 
advisors or selling agents, is making any representation to any purchaser of the Shares regarding the legality of an 
investment in the Shares. Each investor should consult with his or her own advisors as to the legal, tax, business, 
financial and related aspects of a purchase of the Shares. 

Investing in the Shares involves a high degree of risk. See Section 2 "Risk factors" beginning on page 4. 

3.2 Presentation of financial and other information 

3.2.1 Financial information 

The Company has prepared its consolidated annual financial statements for the financial years ended 31 December 
2020 and 2019 (the "Annual Financial Statements") in accordance with the Norwegian Accounting Act and 
accounting principles generally accepted in Norway ("NGAAP") and regulation of 3 November 2013 no. 1415 
regarding simplified application of the International Financial Reporting Standards ("Simplified IFRS"). 

The Annual Financial Statements for 2020 have been audited by Ernst & Young AS and the Annual Financial 
Statements for 2019 have been audited by Acceptor Revisjon AS. Neither Ernst & Young AS nor Acceptor Revisjon 
AS have audited, reviewed or produced any report on any other information provided in this Information Document. 
The Annual Financial Statements are enclosed hereto as Appendices B and C. 

Furthermore, the Company has prepared unaudited consolidated financial statements for the three months period 
ended 31 March 2021, whereby the selected income statement and selected statement of financial position are 
included in sections 6.2 and 6.3 below, prepared in accordance with NGAAP and Simplified IFRS. 

For further details, please refer to Section 6 "Selected financial information". 

3.2.2 Functional currency and foreign currency 

In this Information Document, all references to "NOK" are to the lawful currency of Norway, all references to "DKK" 
are to the lawful currency of Denmark, all references to "SEK" are to the lawful currency of Sweden, all references 
to "GBP" are to the lawful currency of the United Kingdom, and all references to "EUR" are to euro, the single 
currency of member states of the EU participating in the European Monetary Union having adopted the euro as its 
lawful currency. 

The Company has NOK as functional currency and the Annual Financial Statements are presented in NOK. 

3.2.3 Rounding 

Certain figures included in this Information Document have been subject to rounding adjustments (by rounding to 
the nearest whole number or decimal or fraction, as the case may be). Accordingly, figures shown for the same 
category presented in different tables may vary slightly. As a result of rounding adjustments, the figures presented 
may not add up to the total amount presented. 
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3.2.4 Financial information – alternative performance measures 

In order to enhance recipients' of this Information Document understanding of the Group's performance, the Group 
presents certain measures and ratios in this Information Document that might be considered as alternative 
performance measures ("APM") as defined by the European Securities and Markets Authority ("ESMA") in the 
ESMA Guidelines on Alternative Performance Measures 2015/1057. 

An APM is defined as a financial measure of historical or future financial performance, financial position, or cash 
flows, other than a financial measure defined or specified in IFRS. The Group uses APMs to measure operating 
performance and is of the view that the APMs provide recipients relevant and specific operating figures which may 
enhance their understanding of the Group's performance. 

The APMs presented herein are not measurements of performance under IFRS or other generally accepted 
accounting principles and recipients should not consider such measures to be alternatives to: (a) revenue or 
profit/loss for the period, as a measure of the Group's operating performance, or (b) any other measures of 
performance under generally accepted accounting principles. The APMs presented herein may not be indicative of 
the Group's historical operating results, nor are measures meant to be predictive of the Group's future results. The 
Company believes that the APMs presented herein are commonly reported by companies in the markets in which 
it operates and are widely used by recipients in comparing performance on a consistent basis without regard to 
factors such as depreciation, amortization and impairment, which can vary significantly depending upon measures, 
business practice or external and non-operating factors. Accordingly, the Group discloses the APMs presented 
herein to permit a more complete and comprehensive analysis of its operating performance relative to other 
companies across periods. Since companies may present APMs differently, the Group's presentation of these 
APMs may not be comparable to similarly titled measures used by other companies. 

The following terms are used by the Group in the definition of APMs in this Information Document: 

• EBITDA: Profit/loss for the period before net financial items, income tax expense, depreciation and 
amortization. 

• Net interest-bearing debt is the interest-bearing debt less cash and cash equivalents  
• Pro forma financials: Since an important part of the Group business growth strategy is to acquire 

companies, the Group will present unaudited pro forma financial information as an APM. Pro forma 
financial information presents historical balance sheet and income statement information adjusted as if a 
transaction had occurred at an earlier time. Pro forma financial information is intended to provide investors 
with information about the continuing effect of a transaction by showing how the effects of a transaction or 
a group of transactions might have affected historical financial statements  

 
3.2.5 Third-party information 

Throughout this Information Document, the Company has used industry and market data obtained from independent 
industry publications, market research, internal surveys and other publicly available information. Industry 
publications generally state that the information they contain has been obtained from sources believed to be reliable 
but that the accuracy and completeness of such information is not guaranteed. The Company has not independently 
verified such data. Similarly, whilst the Company believes that its internal surveys are reliable, they have not been 
verified by independent sources and the Company cannot assure of their accuracy. Thus, the Company does not 
guarantee or assume any responsibility for the accuracy of the data, estimates, forecasts or other information taken 
from sources in the public domain. The information in this Information Document that has been sourced from third 
parties has been accurately reproduced and, as far as the Company is aware and is able to ascertain from 
information published by that third party, no facts have been omitted which would render the reproduced information 
inaccurate or misleading. 

The Company confirms that no statement or report attributed to a person as an expert is included in this Information 
Document. 

Unless otherwise indicated in the Information Document, the basis for any statements regarding the Group's 
competitive position is based on the Company's own assessment and knowledge of the market in which the Group 
operates. 
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3.2.6 Cautionary note regarding forward-looking statements 

This Information Document includes forward-looking statements that reflect the Company's current views with 
respect to future events and financial and operational performance. These forward-looking statements may be 
identified by the use of forward-looking terminology, such as the terms "anticipates", "assumes", "believes", "can", 
"could", "estimates", "expects", "forecasts", "intends", "may", "might", "plans", "projects", "should", "will", "would" or, 
in each case, their negative, or other variations or comparable terminology. These forward-looking statements are 
not historic facts. Prospective investors in the Shares are cautioned that forward-looking statements are not 
guarantees of future performance and that the Group's actual financial position, operating results and liquidity, and 
the development of the industry in which the Group operates, may differ materially from those made in, or 
suggested, by the forward-looking statements contained in this Information Document. The Company cannot 
guarantee that the intentions, beliefs or current expectations upon which its forward-looking statements are based 
will occur. 
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4 PRESENTATION OF THE COMPANY 

This Section provides an overview of the Group's business as of the date of this Information Document. 
The following discussion contains forward-looking statements that reflect the Group's plans, see Section 3.2.6 
"Cautionary note regarding forward-looking statements" above, and should be read in conjunction with other parts 
of this Information Document, in particular Section 2 "Risk factors". 

4.1 Information about the Company  

The legal and commercial name of the Company is ECIT AS. The Company is a private limited liability company 
(Nw.: aksjeselskap) incorporated on 8 May 2013, organized and existing under the laws of Norway pursuant to the 
Norwegian Private Limited Liability Companies Act of 13 June 1997 no. 44 (as amended) (the "Norwegian Private 
Companies Act"). The Company is registered with the Norwegian Register of Business Enterprises with business 
registration number 912 040 801. The Company's registered business address is Rolfsbuktveien 4A, 1364 Fornebu, 
Bærum, Norway, and its main telephone number is +47 22 72 14 14.  

The Company's website is www.ecit.com. The content of the website is not incorporated by reference into, nor 
otherwise forms part of, this Information Document. 

4.2 Group structure  

The Company functions as the ultimate parent company of the Group. ECIT Norge Holding AS (business 
registration number 921 862 873) is parent company for Norwegian subsidiaries, while ECIT Int Holding AS 
(business registration number 921 862 938) is parent company for subsidiaries in other countries. ECIT Norge 
Holding AS and ECIT Int Holding AS have direct ownership in 43 and 22 subsidiaries, respectively, with an average 
ownership percentage of ~55%. The remaining shares are currently owned by local entrepreneurs. The Company 
has an option to acquire the relevant remaining minority shareholdings at a pre-set price-model, expected to be 
exercised latest by 2030. For further details, see Section 4.3.2.2 "The ECIT integration process" below.  

A simplified structure of the Group is set out below: 

 

1: "Others" include minor investments 

  



 

  Page | 16 of 63 

 

4.3 Principal activities  

4.3.1 Introduction 

ECIT was founded in 2013 by current CEO and Board Member, Peter Lauring, with a vision of supporting Nordic 
companies with their Finance & Accounting ("F&A") and IT needs through a unique platform with operational scale, 
end-to-end, high quality services, and entrepreneurial spirit. Since then, the Group has experienced considerable 
growth and comprises today of approximately 1,550 employees located at 88 offices in Norway, Sweden, Denmark, 
UK and Serbia. Still, the Group's services are focused on Nordic clients with the Serbian office mainly providing 
operational support functions. Up until today, M&A has been a key driver of the Group's development, with the 
Company having completed more than 100 acquisitions since its foundation.  

The Group operates within three segments, F&A, IT and Tech, and the Company's strives to combine these 
segments to ensure the best possible outcome for the Group's customers.  

4.3.1.1 ECIT in brief 

 

In April 2021, ECIT acquired 82.6% of the shares in Norian Topco AS (controlling the Norian group, see further 
details below) which increased the Group's number of employees to approximately 2,100; offices to 100 and allows 
the Group to enter the Finish, German, Polish and Lithuanian market for F&A services.  

4.3.1.2 The Norian acquisition in brief 
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4.3.2 M&A platform 

M&A lies at the core of ECIT's strategy, with the Company having completed 116 acquisitions since its incorporation 
in 2013.  

4.3.2.1 Cumulative number of acquisitions 

 

ECIT's M&A strategy builds on the notion that all entrepreneurs want to grow their business and that ECIT has a 
platform that enables stronger development than entrepreneurs can achieve alone. The ECIT platform allows 
entrepreneurs to accelerate growth and improve profitability by attracting more qualified employees from being part 
of a larger group, gaining scale and access to best practice sharing which allows for improved operational systems 
and procedures, raising the quality of products and services, attracting larger and more professional customers and 
offering scale to carry out business development needed to stay competitive. In addition, ECIT allows entrepreneurs 
to stay in control of their business, providing an additional attraction. 

To ensure operational scale, pooling of competencies and organisational strength, ECIT has developed standard 
process for acquiring and integrating companies to create "multicompetence centres". This is a four-step process 
where targets gradually adhere to "the ECIT way", as described in the figure below. 
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4.3.2.2 The ECIT integration process 

 

Integration of targets and merging these into larger units with scale and flexibility is a key part of ECIT's M&A 
strategy, and the Company has merged 67 units into 22 units since founding and is in the process of merging 28 
units into 12 units. 

Furthermore, ECIT has a tailored acquisition structuring to reduce risk, keep skin in the game for sellers and aligning 
incentives for sellers. The Company is typically acquiring a majority of the target company at market price with 
consideration partly in cash and partly in ECIT-shares and getting options to acquire the remaining minority share 
of the target at a pre-set multiple. This provides ECIT with operational control of the target's cash flow with only the 
proceeds for a majority of the target and it allows it to evaluate the target's success in the Group before fully 
acquiring it. In addition, this structuring keeps skin in the game for selling shareholders, who usually stay on 
managing the target, and aligns selling shareholder's incentives with ECIT's incentives trough proceeds in the 
Shares. 

4.3.3 Finance & Accounting  

The Group has an extensive and local office network of 68 F&A offices serving a broad range of approximately 
16,000 customers across the Nordics and the UK. The office network strengthens the Group's ability to maintain 
customer relationships and being close to customers for delivery of in premise value-add services. With completion 
of the Norian acquisition (see Section 4.3.1.2 above), the number of customers will increase by 1,500 and offices 
will raise by 12. In addition, the Group will enter the Finnish, German, Polish and Lithuanian market for F&A services.  

4.3.3.1 F&A in brief 

 

 

The Company provides end-to-end coverage of solutions within F&A services to SMEs and larger companies, 
offering basic accounting, F&A management support, payroll & HR and debt collection. This broad service offering 
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provides a clear competitive advantage as customers appreciate ECIT's flexibility, expertise and one point of 
contact. 

4.3.3.2 F&A services 

 

 

Moreover, ECIT sees a clear trend within the F&A segment towards increased automation for less complex tasks 
such as record keeping and payroll and more focus among customer on value-add services within complex matters 
such as analysis & forward looking support as well as in HR. This is also resulting in F&A's revenue model gradually 
shifting towards a fixed and transaction based model from an hourly based model. Moreover, ECIT is moving its 
client base from smaller companies towards larger firms with more complex needs, where few competitors have 
the competency and scale to compete. 

4.3.4 IT 

The Group has an extensive and local office network of 22 IT offices serving a broad range of approximately 7,000 
customers across the Nordics. The Company's emphasis on keeping a strong local office network, allows it to 
quickly be on premise solving issues for customers and to deliver consulting locally when needed. At the same 
time, the Company focuses on consolidation and centralisation of services such as support and operations when 
possible, to leverage the Group's scale for operational efficiency. 

4.3.4.1 IT in brief 
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ECIT provides end-to-end solutions within IT services for SMEs to larger companies, offering managed services, 
hosting & hybrid cloud, IT consulting and digitisation (BI/AI/ML and Robotics). This broad range of services results 
in a competitive advantage where customers appreciate the value proposition of 1) ECIT's one point of contact for 
all customer IT needs through a Full Stack delivery model and 2) service flexibility for customer business demands 
in competency and capacity. 

4.3.4.2 IT services 

 

 

 

Within IT, ECIT experiences that clients are increasingly seeking centralised IT solutions with public cloud and 
datacentres compared to on-premise based IT solutions. This favours the Group's solutions, which are particularly 
strong within a combination of public cloud and datacentres (so-called Hybrid Multi Cloud offerings). 

4.3.5 Tech 

ECIT founded its tech division in 2017, with the aim of providing customers with actionable financial insight about 
their business. Through a customer facing Portal interface, ECIT technology eases their administrative processes 
trough user friendly applications and automated workflows. In addition, the purpose of this division is to increase 
the Group's F&A division's operational efficiency and take ownership of the customer experience and relationship 
(versus use of third-party solutions). Since foundation, the tech segment has grown to over 10,000 customers and 
saw approximately 55% organic revenue growth in 2020. 

A key component in ECIT's tech offering is the ECIT portal, offering product portfolios for customers' F&A needs. 
The portal has currently 13 applications, and it has high scalability for adding users and new applications. 
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4.4 History and important events  

The table below shows the Group's key milestones from its incorporation and to the date of this Information 
Document:  

Year Main Events 

2013 Foundation of the Company by CEO, Peter Lauring 
2013 The Company completes its first F&A acquisition in Norway and its first IT acquisition in Denmark 
2014 Servio becomes the first Danish accounting firm to become part of the Group 
2014 The Company is named ECIT AS 
2015 IT Kompaniet becomes the first Norwegian IT business to become part of the Group, expanding the IT part of 

the Group from only being accessible in Denmark to becoming a cross country service  
2015 ECIT enters the Swedish market. Office Factory to be the first Swedish business to join the Group and hereby 

establish a Swedish base for financial services with offices located in Stockholm and Malmö  
2015  The financial services of the Group expanded by the acquisition of Contar, specialising in debt collection 

services, as a part of the Group 
2016 ECIT establishes its first business outside of the Nordic countries with a local nearshoring branch in Serbia 
2017 Bookkeeper, a well-established company in Norway specialized in accounting, is acquired by ECIT, adding 

strength, power, and knowledge to the Group  
2017 The establishment of ECIT LABS as part of the Group's ambition to develop its own systems and applications 

(later such as ECIT Portal, ECIT Employee and ECIT Sign) 
2018 ECIT enters the UK market when Palmerston Ltd. becomes a part of the Group 
2018 - 2020 ECIT in Sweden experiences a development by the addition of the companies Catomi, Fortner and Modern 

Ekonomi1 to the Group, making ECIT an even stronger supplier of financial services in Sweden including an 
IT company to join the Group and represent ECIT in Sweden 

2021 Norian joins the Group and with Norian, ECIT enters Finland, Germany, Poland and Lithuania (see Section 
4.3.1.2 above) 

2021 The Company announces the successful completion of the Private Placement, see Section 7.3 below  

1) Modern Ekonomi Holding AB's shares are currently listed on Nasdaq Nordic. 

4.5 Vision and strategy  

ECIT's vision is to meet the administrative needs within IT and finance and accounting ("F&A") from Nordic 
(European) small to mid-size to larger companies and organisations, via offering end-to-end accounting and IT 
services bundled with technology and applications, in a compelling and competitive package.  

ECIT's strategy on both Group and subsidiary level is standardized around 3 + 5 strategy themes:  

- Financial targets, EBITDA 
- Financial targets, organic and M&A growth  
- Strategic KPIs; NPS, EES, NCG (Net Customer Gain) 
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- Build an organization and a management team  
- Create a clear employee career path ensuring ambition, competence and loyalty 
- Build centres of competence 
- Develop and grow "The ECIT Way". Consolidate 
- Combine a Services & Technology solution delivery 

 

 

 

 

4.6 Principal markets 

The main geographical markets of the Group are in the Nordics. The Group operates within the two principal markets 
in the Nordics, the market for finance and accounting ("F&A") services and the market for IT services. In addition 
to the Nordics, the Group has a presence in Germany, Poland, UK, Serbia and Lithuania.  

The two markets share several of the same industry dynamics summarized in Figure 1 below.  
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Figure 1: The Nordic F&A and IT Markets characteristics 

Furthermore, an important growth driver in both markets is the level of outsourcing among Nordic companies. Over 
the past years, more and more companies have decided to outsource parts or their entire F&A and IT departments 
creating an increased demand for external F&A and IT services. Outsourcing represents an increased value 
proposition for many companies with some of the reasons why stated below:  

- Price value 
- Flexibility 
- Scalability 

 
It is increasingly challenging for medium to larger companies to deliver a competitive internal (IT and Accounting) 
value proposition compared to the value proposition from a professional outsourcing partner when competence and 
resources available, demands for knowledge within IT / automation and local management focus are taken into 
account. In addition comes the ability to adapt to change in scope as to scale of workload when this is required. 

 
4.6.1 The Nordic F&A Market  

The Nordic market for F&A services is estimated to be around NOK 90 billion (Company estimate). The Nordic 
market is estimated based on a Norwegian market size of NOK 17 billion in 2019 (Regnskap Norge) and adjusted 
for the population in each country. The Norwegian finance and accounting market has shown a healthy historical 
growth illustrated in Figure 2 below: 

 

Figure 1: The Norwegian market for F&A services (Source: Regnskap Norge, 2019) 

Furthermore, the industry is characterized by resilience and low cyclicality; accounting services are strictly regulated 
and mandatory, also during general economic downturns. Additionally, to being a steady and non-cyclical, the 
market is characterized by a high level of fragmentation. In Norway, the majority of accounting companies have one 
to nine employees as presented in Figure 3 below. The same characteristics can be found in the other Nordic 
countries. 
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Figure 2: Number of employees in Norwegian accounting companies, 2018 (Source: Regnskap Norge Industry Report, 2018) 

To further illustrate the level of fragmentation in the market the top five accounting firms in Norway in 2019 only 
accounted for 23% of the total market in Norway. 

 
Figure 3: Top 5 Norwegian accounting companies by revenue in 2019 (NOK million) (Source: Regnskap Norge, 2019) 

4.6.2 The Nordic IT market  

The already sizeable Nordic IT market is expected to experience growth going forward as more and more 
companies outsource parts of their IT departments to professional outsourcing partners. In 2019 the Nordic IT 
market size was estimated to NOK ~500 billion (Source: IDC Nordic Digital Insights – IT market Predictions 2019). 
Furthermore, the industry was expected to grow with an 3.6% annual growth rate through to 2022.  
 
The Nordic market for IT outsourcing services include service offering such as managed services, hosting & hybrid 
cloud, digitalization and IT consulting services with ECIT being present within all segments. 
 
The market is characterized by several large global players such as IBM and Microsoft and regional players such 
as ECIT (Figure 4).  

 

Figure 4: Overview of the Nordic IT Market (Source: Whitelane Research, PA Consulting and ECIT) 
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Where the Global Players are often less or not at all present with local offices, ECIT on the other hand has 
multiple offices in the Nordics. Hence the Global players are often not people based in their customer relations in 
the same degree as ECIT, which makes flexibility towards and dialogue relating to customer demands easier. 
ECIT is also one of few regional players to offer managed services, hosting & hybrid cloud and digitalisation/IT 
consulting in combination. 

4.7 Material contracts, significant patents etc.  

4.7.1 Material contracts 

During the past two years preceding the date of this Information Document, neither the Company nor any other 
Group company has entered into any material agreements or other agreements containing rights or obligations of 
material importance to the Group, apart from agreements entered into as part of the Group's ordinary course of 
business. 

Other than the senior facilities agreement described in Section 6.6 below, it is the Company's opinion that the 
Group's existing business and profitability are not dependent upon any single contracts.  

4.7.2 Patents, licenses and trademarks 

The Group relies on a combination of copyrights, trademarks, licensing agreements to protect its intellectual 
property, in particular its software related to payroll, accounting and office support, as well as brand and domain 
names. The Group's main products (as described in Section 4.3 above) are licensed from third parties. The 
Company has currently no registered patents or pending patent applications.  

4.8 Related Party Transactions 

Below is a summary of the transactions between the Company and members of the Board or Management, affiliates 
to such persons, major shareholders or another company within the Group carried out in the two years' period 
preceding the date of this Information Document: 

 
i) The Company has entered into fifty agreements with its subsidiaries. The majority of the agreements are 

transfer of shares in subsidiaries from the Company, via ECIT Midco Holding AS (100% owned by ECIT 
AS) and further to ECIT Norge Holding AS/ ECIT Int Holding AS (100% owned by ECIT Midco Holding 
AS), as part of the ECIT ownership structure conditioned in the senior facilities agreement. Most of these 
transactions have been settled by issuing loans. The transactions include six agreements in 2019, whereof 
two agreements of transfer of shares (total NOK 90 million), one agreement of transfer of receivables (total 
NOK 125 million) and three loan agreements (two where the Company is the lender (total NOK 188 million) 
and one where the Company is the borrower (total NOK 30 million)). These transactions further include 
twenty-four agreements in 2020, where of thirteen agreements of transfer of shares total (NOK 120 million) 
and eleven loan agreements (eleven where the Company is the lender (total NOK 79 million)). The majority 
of the remaining transactions are loan agreements with subsidiaries (20 agreements (total NOK 26 
million)), with the Company funding subsidiaries’ investments, and to a certain degree, operations. The 
agreements have been entered into as part of the Group's ordinary course of business and on arm's length 
terms.  
 

ii) The Company has also entered into agreements with approximately 20 subsidiaries regarding delivery of 
services and goods, such as consultancy services, accounting- and finance services, IT-services, IT 
equipment and other office supplies, software licences etc. Estimated total cost NOK 20-25 million per 
year. The agreements were entered into as part of the Group's ordinary course of business and on arm's 
length terms. 
 

iii) The Company has entered an agreement with Arktis Bentzen Advokatfirma, a law firm where the chairman 
of the board Pedro Fasting is a partner and part owner, regarding legal services against consideration on 
an hourly basis. The agreement was entered into as part of the Group's ordinary course of business and 
on arm's length terms. 
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iv) The Company has entered an agreement with the board member Klaus Jensen regarding certain 
consultancy services against consideration on an hourly basis. The agreement was entered into as part of 
the Group's ordinary course of business and on arm's length terms; and 
 

v) The Company has had an agreement with the board member Cato A. Holmsen regarding certain 
consultancy services. The agreement was entered into as part of the Group's ordinary course of business 
and on arm's length terms. The agreement was terminated in March 2020. 
 

4.9 Legal and arbitrational proceedings 

Neither the Company, nor any other company in the Group is, nor has been, during the course of the preceding 12 
months involved in any legal, governmental or arbitration proceedings which may have, or have had in the recent 
past, significant effects on the Company's and/or the Group's financial position or profitability, and the Company is 
not aware of any such proceedings which are pending or threatened. 

  



 

  Page | 27 of 63 

 

5 ORGANIZATION, THE BOARD OF DIRECTORS AND MANAGEMENT 

5.1 Introduction 

The general meeting is the highest decision-making authority of the Company. All shareholders of the Company 
are entitled to attend and vote at general meetings and to table draft resolutions for items to be included on the 
agenda for a general meeting. 

The overall management of the Company is vested with its Board of Directors and the Management. In accordance 
with Norwegian law, the Board of Directors is responsible for, among other things, supervising the general and 
day-to-day management of the Company's business ensuring proper organisation, preparing plans and budgets for 
its activities ensuring that the Company's activities, accounts and assets management are subject to adequate 
controls and undertaking investigations necessary to perform its duties. 

The Management is responsible for the day-to-day management of the Company's operations in accordance with 
Norwegian law and instructions set out by the Board of Directors. Among other responsibilities, the Company's 
Chief Executive Officer (the "CEO"), is responsible for keeping the Company's accounts in accordance with existing 
Norwegian legislation and regulations and for managing the Company's assets in a responsible manner. In addition, 
the CEO must, according to Norwegian law, brief the Board of Directors about the Company's activities, financial 
position and operating results at a minimum every fourth month. 

5.2 The Board of Directors 

5.2.1 Overview  

The Company's Articles of Association set out that the Board of Directors shall comprise between three and six 
Board Members. The table below sets out the names and other details of the current members of the Board of 
Directors. The Company contemplates to evaluate the Board's composition by the course of 2021. 

Name Position Served since Up for election Shares 

Pedro Fasting¹ Chairman May 2013 2023 749,653 B shares 
Peter Lauring² Board Member May 2013 2023 41,336,068 A shares 

1,000,000 B shares 
Klaus Jensen³ Board Member September 2016 2023 14,840,253 C shares 
Cato A. Holmsen⁴ Board Member March 2017 2023 3,228,571 B shares 
Henrik Lie-Nielsen⁵ Board Member September 2017 2023 75,213 B shares 
Christian Bjørnstad⁶ Board Member October 2017 2023 375,000 B Shares 
1) The shares are held through Mr. Fasting's 100% owned company, Fasting & Comrades AS 
2) The shares are held through CGL Holding II AS (36,384,940 A shares and 100,000 Shares), a company wholly-owned by Mr. Lauring and 
CGL Holding AS (4,951,128 A shares), a company wholly-owned by Mr. Lauring and his family and 900,000 Shares subscribed through Mr. 
Lauring’s private pension. 
3) The shares are held through Y-Not ApS a company wholly owned by Mr. Jensen, Also, Mr. Jensen owns 1/3 of Klamofa ApS owning 
812,305 C shares. 
4) 1,800,000 of the Shares are held through MHI AS and 1,428,571 of the Shares are held through CAH Holding AS. 
5) The Shares are held through Tanstaafl AS wholly owned by Mr Lie-Nielsen. Also, Mr. Lie-Nielsen owns 1/3 of Reaktor Returns AS owning 
2,740,088 Shares, Tanstaafl AS also owns 12.5% of Tripod Capital Collective AS owning 75,153 Shares. 
6) Mr. Bjørnstad hold 375,000 Shares through Altair AS wholly owned by Mr. Bjørnstad, and he is a partner at Icon Capital AS which is an 
asset manager of 24,422,535 Shares in the Company through IC Services AS, which will be transferred to IC Services 2 AS (under change of 
name from NFH 210392 AS) following the Admission to Trading 

 
No Board Member owns any options or other securities exchangeable for Shares. 

The Company's registered business address, Rolfsbuktveien 4A, 1364 Fornebu, Bærum, Norway, serves as 
business address for the members of the Board of Directors as regards their directorship in the Company. 

As of the date of this Information Document, the Company has not established an audit committee, a remuneration 
committee or a nomination committee.  
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5.2.2 Brief biographies of the Board of Directors 

Set out below are brief biographies of the Board Members, including their managerial expertise and experience, in 
addition to an indication of any significant principal activities performed by them outside of the Company.  

Pedro Fasting, Chairman of the Board 
Pedro Fasting has 20 years of experience, in media, entertainment and technology as a business lawyer, advisor, 
entrepreneur and board member and is currently a partner of the law firm Arktis Bentzen. In addition to his position 
as Chairman of the Board, Mr. Fasting is board member and involved in Neonomics and is chairman and partner in 
the tech investment firm NewMark Capital. He has extensive international experience and has acted as advisor for 
listed companies and industrial conglomerates operating in Europe, Africa and China. Mr. Fasting holds a Law 
degree and LLM from the University of Bergen, Norway, and an MBA from the Norwegian School of Economics 
(NHH). Mr. Fasting is a Norwegian citizen and resides in Norway.  
 
Peter Lauring, Board Member 
Peter Lauring is the CEO and founder of the Company. Mr. Lauring has more than 30 years of experience from the 
industry holding management and board positions in all the Nordic countries, including partner in the Danish audit 
firm Info:revision, founder and CEO in the Danish accounting firm B&A, MD in Visma Services Division (and in VS 
Sweden and VS Norway), board member in VS Finland and partner in Intergest (international accounting chain) for 
20 years. He has been involved in more than 150 acquisitions within the audit, accounting, IT and tech industry. Mr. 
Lauring is educated states authorised public accountant, with a master degree in audit from Copenhagen Business 
School. Mr. Lauring is a Danish citizen and resides in Norway. 
 
Klaus Jensen, Board Member 
Klaus Jensen has 25 years of industry experience within accounting, payroll and IT within the Nordics. In addition 
to his position as a board member in the Company, Mr. Jensen holds a number of board positions within the group. 
Mr. Jensen holds a B.Sc. in Business Administration (Financial and Management Accounting). He is a Danish 
citizen and resides in Denmark.  
 
Cato Andreas Holmsen, Board Member 
Cato A. Holmsen has more than 25 years of work experience from the advisory and financial services industry both 
nationally and internationally, including from McKinsey & Company, Carnegie, Nordea and Altor Equity partners. 
Mr. Holmsen is currently the CEO of Nordic Trustee Group and a board member at Oslo Børs, a part of the Euronext 
group. Mr. Holmsen holds a MBA from the Kellogg School of Management at Northwestern University and is a 
Norwegian citizen and resides in Norway.  
 
Henrik Lie-Nielsen, Board Member 
Henrik Lie-Nielsen is a Bergen, Norway based serial entrepreneur. Mr. Lie-Nielsen founded his first tech company 
in 1995, and has since founded several tech and tech enabled companies in Norway. He has spent most of his 
career in the intersection between business development and technology in financial services and has extensive 
M&A experience. With more than 25 years of experience from the internet business world as an entrepreneur, 
consultant and advisor, Mr. Lie-Nielsen is often used by investors, managers and boards as a speaker, strategic 
advisor, trend analyst and business development facilitator. Today, Mr. Lie-Nielsen is a private investor and serves 
on the board of several companies in Norway and Sweden both as chairman and member. 
 
Christian Bjørnstad, Board Member 
Christian Bjørnstad is a founding partner of the investment firm Icon Capital and a board member of ECIT, 
representing the second largest shareholder in the Company. Mr. Bjørnstad has extensive experience from 
international business, with different types of positions ranging from investor, advisor, board member and 
management roles. During more than 15 years with Icon Capital, He has been actively involved in a number of 
acquisitions and initiatives to enhance the performance of portfolio companies to achieve solid returns. Two of the 
most recent involvements, in addition to ECIT, have been Malorama Holding AS (distribution company within 
building materials) in Norway and Avida in Sweden (banking services). Before founding Icon Capital, Mr. Bjørnstad 
worked for McKinsey & Company for about five years advising senior managements in large listed corporates on 
strategic challenges. Previous to McKinsey & Company Mr. Bjørnstad was located in London for about seven years 
working for Merrill Lynch International and CS First Boston in various positions in the investment banking 
departments. Particular focus on M&A and equity transactions in the Nordic region, but also involved in other 
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European transactions. Lastly, Mr. Bjørnstad worked at the main office in the Aker group, with particular 
responsibilities within the oil & gas division. Mr. Bjørnstad received a BsBA degree from University of Denver, USA, 
and an MBA degree from Kellogg Graduate School of Management, Northwestern University in Chicago, USA. 
 

5.2.3 Board of Directors' independence 

Board Member Peter Lauring holds the position as the Company's CEO. Furthermore, Mr. Lauring has a +50% 
ownership interest in Aword Design Store AS from which the Company has purchased office furniture and owns 
40% of the international franchise accounting network InterGest Denmark ApS. CGL Holding AS, a company wholly-
owned by Mr. Lauring and his family, has also historically financed the Company on certain occasions on arm's 
length terms. Consequently, Mr. Lauring is not independent of the Management and the Company's material 
business contacts.  

Board Member Klaus Jensen also functions as Vice President and is accordingly not independent of the 
Management. 

MHI AS, a company owned by Board Member Cato A. Holmsen, has been engaged as an advisor to the Company 
in relation to the process for the Admission to Trading with a fixed retainer fee of NOK 500,000 per six months. 
Accordingly, Mr. Holmsen is not independent of the Company's material business contacts.1 

Other than as set out above, all Board Members are independent of the Company's Management and material 
business contacts and of the Company's main shareholders. 

5.3 The Management 

5.3.1 Overview 

As of the date of this Information Document, the Company's Management consists of the following persons:  

Name Position Employed since Shares 
 

Peter Lauring¹ CEO May 2013 41,336,068 A shares 
1,000,000 B shares 

Mads Skovgaard CFO August 2020 562,500 B shares 
Jes Schjøtler Vice President March 2019 750,000 B shares 
Klaus Jensen² Vice President March 2015 14,840,253 C shares 
Christine Lundberg Larsen³ COO May 2021 1,000,000 B shares 
 
1) The shares are held through CGL Holding II AS (36,384,940 A shares and 100,000 Shares), a company wholly-owned by Mr. Lauring and 
CGL Holding AS (4,951,128 A shares), a company wholly-owned by Mr. Lauring and his family and 900,000 Shares subscribed through his 
private pension. 
2) The shares are held through Y-Not ApS wholly owned by Mr. Jensen. Also, Mr. Jensen owns 1/3 of Klamofa ApS owning 812,305 C shares. 
3) The Shares are held through Lundberg Holding AS, a company controlled by Christine Lundberg Larsen. 
 

No members of Management hold any options or other securities exchangeable for Shares. 

The Company's registered business address, Rolfsbuktveien 4A, 1364 Fornebu, Bærum, Norway, serves as 
business address for the members of the Management as regards their positions with the Company. 

5.3.2 Brief biographies of the members of the Management 

Set out below are brief biographies of the members of the Management:  

Peter Lauring, CEO 

                                                      

1 MHI AS has earlier been engaged as an advisor to the Company in relation to the evaluation of alternative sources of debt 
financing and subsequently leading the negotiation of loan agreements with Nordea on behalf of the Company. The compensation 
for Mr. Holmsen's services has been on market terms and the fees have been billed by MHI AS to the Company. This engagement 
is no longer active. Furthermore, Board Member Henrik Lie-Nielsen owns shares in Secbase AS and Travis AS which have 
entered into agreements to sell shares to the Company in the future. 
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Please refer to Section 5.2.2 for Mr. Lauring's biography.  
 
Mads Skovgaard, CFO  
Mads Skovgaard has significant experience from positions as CFO and finance manager. He has also worked as 
an auditor for Ernst & Young. Mr. Skovgaard is a former State Authorized Public Accountant, FSR and holds in 
addition an M.Sc. in Business Administration and Auditing, Copenhagen Business School (CBS) and an B.Sc. in 
Economics and Business Administration, CBS. Mr. Skovgaard is a Danish citizen and resides in Denmark.  
 
Jes Schjøtler, Vice President  
Jes Schjøtler has 30 years of experience within the accounting and audit industries. Mr. Schjøtler holds a Master 
of Science in Business Economics and Auditing, Copenhagen Business School (Cand.merc.aud), a Bachelor of 
Science in Economics and Business Administration, Copenhagen Business School. He is a Danish citizen and 
resides in Denmark. 
 
Klaus Jensen, Vice President 
Please refer to Section 5.2.2 for Mr. Jensen's biography.  
 
Christine Lundberg Larsen, COO 
Christine Lundberg Larsen comes from the position as CEO of Accounting Norway. She has a background as 
director at Gjensidige and several different leader position in the group. She started her career as an auditor in 
PricewaterhouseCoopers AS. Lundberg-Larsen has solid experience with strategy work, improvement processes, 
leading in change and culture building. Through her experience of leading large sales areas, Lundberg-Larsen has 
built up in-depth expertise in customer orientation and service innovation. She has held various board positions and 
is a guest lecturer at the University of Applied Science Innlandet in the field of sustainable business. Lundberg-
Larsen is the initiator and leads the development of a Nordic standard for sustainability reporting. She has long 
experience as a lecturer in sustainable business, leadership and cultural development. 
 

5.4 Benefits upon termination 

As of the date of this Information Document, no members of Management or the Board of Directors are entitled to 
any additional remuneration following the termination of their employments/service. 

5.5 Employees and management incentive program  

As at the date of this Information Document, the Group has approximately 2,100 employees (including employees 
employed by the Norian group, see Section 4.3.1.2 above), of which three are employed by the Company. 

The Company is currently working on the establishment of a new management incentive program to be 
implemented by the course of 2021. It is expected that the management incentive program will contain the following 
key elements: (i) Key objectives for the incentive program are value creation focus and retention of members of the 
Management and key employees; (ii) retention to be motivated through a rolling scheme to be built over a 3-5 year 
period; and (iii) the incentive scheme is expected to be held within an annual dilution (and annual cost) of equity of 
1 - 1.5%. As of the date of this Information Document, the final structure of the management incentive program is 
not determined. 

5.6 Corporate governance requirements 

The Board has a responsibility to ensure that the Company has good corporate governance. 

As the Company is not listed on any Regulated Market, no mandatory corporate governance code applies. The 
trading of the Shares on Euronext Growth Oslo does not provide specific requirements in terms of corporate 
governance code, such as the Norwegian Code of Practice for Corporate Governance. However, the Company 
intends to maintain a high level of corporate governance standards and will consider the implications of the 
Norwegian Code of Practice going forward.  
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5.7 Conflicts of interests etc.  

Board member Cato A. Holmsen has, in his capacity as CEO of Nordic Trustee, been engaged to represent and 
uphold creditors'/bondholders' interests in situations where bond issuers experience financial distress and which 
may have resulted in voluntary financial restructuring, chapter 11 proceedings, receiverships and/or bankruptcy.  
 
Other than the above, during the last five years preceding the date of this Information Document, none of the 
members of the Board of Directors or the members of the Management has, or had, as applicable: 

a) any convictions in relation to indictable offences or convictions in relation to fraudulent offences; 

a) received any official public incrimination and/or sanctions by any statutory or regulatory authorities (including 
designated professional bodies) or was disqualified by a court from acting as a member of the administrative, 
management or supervisory bodies of a company or from acting in the management or conduct of the affairs 
of any company; or 

b) been declared bankrupt or been associated with any bankruptcy, receivership or liquidation in his or her 
capacity as a founder, director or manager of a company. 
 

There are no family ties between any of the members of the Board of Directors and/or the members of the 
Management. 

Information on the Board Members' independence is included in Section 5.2.3 above.  
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6 SELECTED FINANCIAL INFORMATION 

6.1 Summary of accounting policies and principles  

The Annual Financial Statements have been prepared in accordance with NGAAP and Simplified IFRS, see Section 
3.2.1 above. For further information on accounting policies and principles, please refer to Note 1 in the Annual 
Financial Statements attached hereto as Appendices B and C. The unaudited Q1 figures have been prepared in 
accordance with NGAAP and Simplified IFRS. 

The selected financial information included in this Section should be read in connection with, and is qualified in its 
entirety by reference to, the Annual Financial Statements.  

6.2 Selected income statement  

The table below sets out selected data from the Group's income statement and is extracted from the Annual 
Financial Statements. Further, the second table sets out unaudited Q1 figures.  

 

Income statement 2020 2019

Revenue 1 829 1 346
Cost of goods sold -394 -268
Personnel costs -1 040 -760
Other operating expenses -140 -150
EBITDA 255 167
Depreciation and amortization -135 -104
EBIT 121 63
Net financial items 44 -5
Profit before tax 164 59
Taxes -43 -17
Profit for the year 121 41

Statement of comprehensive income
Profit for the year 121 41

Items that later can be reclassified to income statement:
Exchange differences from translating foreign operations 19 -3
Total comprehensive income 140 38

Total comprehensive income attributable to:
Shareholders of ECIT AS 85 9
Non-controlling interest 55 29
Total 140 38

For the year ended  
ended 31 December

(audited)
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6.3 Selected statement of financial position  

The table below sets out selected data from the Group's statement of financial position and is extracted from the 
Annual Financial Statements. Further, the table sets out selected data from the Group's unaudited Q1 figures.  
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6.4 Changes in the Group's financial or trading position 

The Group has not carried out any transactions after 31 December 2020 that represent a change of more than 25% 
in its total assets, revenue or profit or loss.  

6.5 Trend information 

The Group has increased its revenue from NOK 1,346 million in 2019 to NOK 1,829 million in 2020, corresponding 
to a growth of 36%. The growth is partly explained by organic growth and partly by acquisitions. During 2020, the 
Group conducted 16 acquisitions in total with targets in Norway, Sweden, and Denmark and within all business 
segments. The Group experienced revenue growth within all of the three business segments; F&A, IT and Tech 
during 2020. Salary and personnel expenses, driven by increased number of employees, is the Group's largest cost 
item, equalling to approximately 56% and 57% of revenue in 2019 and 2020, respectively. During the same period, 
the number of employees increased from 1,219 in 2019 to 1,515 in 2020. EBITDA has improved from NOK 167 
million in 2019 to NOK 255 million in 2020. Of this, the EBITDA margin has increased from 12.4% in 2019 to 13.9% 
in 2020. The improved margin is explained by an increased focus on profitability within all of the Group's units.  

The acquisitions conducted during 2020 have led to a substantial increase in goodwill and other intangible assets 
during the year, with total intangible assets increasing from NOK 879 million in 2019 to NOK 1,101 million in 2020. 
The Group has a solid equity and cash position with a net bearing debt of NOK 45 million inclusive IFRS16 leasing 
obligations of NOK 201 million at year end 2020 compared to a net bearing debit of NOK 22 million inclusive IFRS 
16 leasing obligations of NOK 143 million at year end 2019. Per year end 2020 the Group had a net working capital 
of NOK -85 million compared to NOK -49 million the previous year. The change is due to better debtor management 
in the Group's subsidiaries and deferred payments related to COVID-19. 

In 2020, the operational cash flow improved from NOK 130 million in 2019 to NOK 265 million in 2020. In the same 
period the Group experienced an improved change in net working capital of NOK 36 million.  

 

While the Group’s historic revenue growth has largely been driven by M&A, ECIT has also seen solid organic growth 
since founding, see above figure. The Group has had an average organic growth rate as illustrated above (excl. 
currency effects). 

6.6 Material borrowings and financial commitments 

The Company is party to a senior facility agreement originally entered into on 26 April 2019 by inter alia ECIT MidCo 
Holding AS (as original borrower), the Company (as original guarantor) and Nordea Bank Abp, filial i Norge, as 
original lender and agent, as amended and restated on 9 October 2019, 10 December 2020 and otherwise from 
time to time (the "Nordea Facilities"). As security for the fulfilment of the secured obligations, the Group companies 
ECIT Midco Holding AS, ECIT Norge Holding AS and ECIT Int Holding AS have granted a pledge over their 
respective shares, and the Company has provided a guarantee and indemnity (Nw. selvskyldnerkausjon) covering 
100% of any committed facility under the Nordea Facilities. The Company's liability as guarantor is limited to 
NOK 525 million, plus interest thereon and fees, costs and expenses related thereto. The Group is subject to certain 
representations and undertakings included as further detailed in the agreement.  

A revolving facility commitment of NOK 375 million and an overdraft facility commitment of NOK 100 million are 
made available under the Nordea Facilities. The revolving facility may be used to finance acquisitions, and has 
currently been partly utilized for these purposes, and investments on the terms set out in the agreement. The 
overdraft facility may be used in connection with any cash pool arrangements and for general working capital 
purposes. The revolving facility consist of two agreements whereas the NOK 300 million has a termination date 26 

Proforma 2014 2015 2016 2017 2018 2019 2020
P&L, MNOK Real. Real. Real. Real. Real. Real. Real.
Growth organic 7,9% 18,4% 6,2% 3,4% 3,1% 6,4% 6,2%
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April 2023, and NOK 75 million has a termination date 9 April 2022. In addition, a leasing facility of NOK 50 million 
has been made available under the Nordea Facilities. The leasing facility amount has been partly utilized.  

Loans granted under the Nordea Facilities carry a floating interest rate of the aggregate of NIBOR, plus a margin. 
Further, the Nordea Facilities contain a change of control clause whereby, inter alia, Peter Lauring (or family/heirs) 
ceasing to control at least 25% of the voting rights of the Company will constitute a change of control event which 
in turn may lead to a mandatory prepayment and a termination of the agreement. 

ECIT has also customary leasing obligations mainly from office rentals – under IFRS these leases are classified 
as net interest bearing debt. Other than as described above, the Group has no material interest bearing debt. 

Other than as described above, the Group has no material interest bearing debt as of the date of this Information 
Document. 

6.7 Working capital statement 

As of the date of this Information Document, the Company is of the opinion that the working capital available to the 
Company is sufficient for the Company's present requirements. 

6.8 Near-term financial reporting and general meeting calendar 

Following the publication of this Information Document, the Company expects to publish its interim financial 
statements for the first half of 2021 at 31 August 2021. The Company's annual general meeting for 2021 was held 
on 31 March 2021. The Company expects to hold its first annual general meeting after the publication of this 
Information Document no later than 30 June 2022. 
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7 SHARES AND SHARE CAPITAL 

This Section includes a summary of certain information relating to the Company's Shares and shareholder matters, 
including a summary of certain provisions of applicable law in effect as of the date of this Information Document. 
The mentioned summary does not purport to be complete and is qualified in its entirety by the Company's Articles 
of Association. 

7.1 The Shares and the Company's share class structure  

As of the date of this Information Document, the Company has a total of 442,361,753 shares outstanding, each with 
a par value of NOK 1.00. The Company's shares are divided in three share classes as further detailed below. Only 
the Class B shares are subject to the Admission to Trading (the "Shares").  

1) Class B Shares, comprising a total of 336,084,402 Shares representing 75.98% of the Company’s 
outstanding shares, which are subject to the Admission to Trading. Each Share carries one vote and equal 
rights in all respects, including rights to dividends. All Shares are freely transferable, meaning that a 
transfer of Shares is not subject to the consent of the Board of Directors or existing shareholders' rights of 
first refusal. 
 
The Shares are registered in book-entry form in the Norwegian Central Securities Depository (the "VPS") 
with International Securities Identification Number ("ISIN") NO 001 0939804 and legal entity identifier (LEI) 
code 549300LMZA3ZV8EQQC86. All the outstanding Shares are validly issued and fully paid. 
 

2) Class A shares, comprising a total of 41,336,068 shares, which are not subject to the Admission to 
Trading. All class A shares are owned by the CEO and Founder, Peter Lauring, through CGL Holding AS 
and CGL Holding II AS, and each class A share carries 10 votes. The total number of class A shares are 
restricted to a maximum of 55,000,000 A shares, and Mr. Lauring may only vote for a maximum of 49.9% 
of the votes at any given time. The class A shares shall be converted to Shares (i) when Mr. Lauring is no 
longer employed, engaged as a board member or paid as a consultant to the Group, or in case of a (ii) sale 
to a third party. 
 

3) Class C shares, comprising a total of 64,941,283 shares, which are not subject to the Admission to 
Trading. The C class was established by the Company on 10 May 2021 to accommodate tax 
considerations for Danish shareholders owning ECIT shares through a holding company. The class C 
shares represent 14.68% of the Company's share capital. All class C shares are subject to lock up for a 
period of 36 months after the Admission to Trading, except for 15% which may be converted to Shares 
after 12 months plus further 25% which may be converted to Shares in December each year of the lock 
up period, however the latter being subject to the Board's approval. After 36 months, class C shares may 
be converted to Shares in connection with the Company's annual general meeting each year upon each 
C class shareholder's request. 
 

On 18 May 2021, Oslo Børs resolved to admit the Shares to trading on Euronext Growth Oslo. The first day of 
trading of the Shares is expected to be on 20 May 2021 under the ticker code "ECIT". The Company does not have 
securities listed on any stock exchange or other Regulated Market. 
 
The Company's VPS-registrar is Nordea Bank ABP, filial i Norge, registrars department, with registered address 
Essendrops gate 7, 0368 Oslo, Norway (the "VPS Registrar"). 

7.2 Share capital 

7.2.1 Share capital history  

The table below shows the development in the Company's Shares (class B shares) since 31 December 2020 to the 
date of this Information Document.  
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Date registered Event Capital 
increase 

(NOK) 

Par value 
(NOK) 

Share 
price 

(NOK) 

Share capital 
(NOK) 

New Shares 
issued 

(B shares) 

Total no. of 
Shares 

(B shares) 

9 February 2021 Capital increase 40,500 1.00 5.00 NOK 388,264,501 40,500 346,992,167 
24 February 2021 Capital increase 2,150,030 1.00 1.083751 NOK 390,414,531 2,150,030 349,142,197 
23 March 2021 Capital increase 1,780,000 1.00 1.026971 NOK 392,194,531 1,780,000 350,922,197 
20 April 2021 Conversion of A-

shares into B-
shares  

   NOK 392,194,531 -63,734 350,858,463 

28 April 2021 Capital increase 167,222 1.00 7.00 NOK 392,361,753  167,222 351,025,685 
10 May 2021 Conversion2 - 1.00 - NOK 392,361,753 - 286 084 402 
12 May 2021 The Private 

Placement  
50,000,000 1.00 8.00 NOK 442,361,753  50,000,000 336 084 402 

1) According to Kruse Smith price model, i.e. share price based on market terms. Upfront payment of NOK per Share, remaining 
deducted upon sale. 

2) 64 941 283 Shares were converted to C-shares in an extraordinary general meeting.  
 

7.2.2 Authorisations to issue additional Shares 

The Board of Directors has on 16 June 2020 been granted an authorisation to increase the Company's share capital 
by up to NOK 170 million for purposes decided by the Board of Directors. The remaining amount by which the share 
capital may be increased by use of this authorization is NOK 108,733,663. The authorisation expires on 16 June 
2022. The shareholders' preferential rights pursuant to section 10-4 of the Norwegian Private Companies Act may 
be set aside under the aforementioned authorisation. 

7.2.3 Other financial instruments issued by the Company 

Neither the Company nor any of its subsidiaries have issued any options, warrants, convertible loans or other 
instruments that would entitle a holder of any such instrument to subscribe for any shares in the Company or any 
of its subsidiaries, except as set out below, both deemed insignificant to the Company: 

• Two employees of the Company's indirect subsidiary SOL DK have been granted 15,151 and 30,303 
options respectively to subscribe for shares in SOL DK at a subscription price of DKK 1.00 per share. The 
options must be exercised no later than 31 March 2022 and 31 March 2023, respectively. 
 

• The selling shareholders of SD Media AS are entitled to a limited number of Shares in the Company, 
equivalent to a performance-based calculated value of maximum NOK 15 million. Prognosis per 
31 December 2020 indicates that an earn out obligation most likely will not be triggered. 
 

7.2.4 Ownership structure 

Following completion of the Private Placement, see Section 7.3 below, the Company has in excess of 299 registered 
shareholders with the VPS. For information on the Company's three share classes, see Section 7.1 above. 

As of the date of this Information Document, the following shareholders hold more than 5% of the Shares:  

Shareholder Number of Shares % of the Company's total share capital  

CGL Holding II AS1 36,384,940 8.23% 
Varner Kapital AS 25,000,000 5.65% 
Paradigm Capital AG 25,000,000 5.65% 
IC Services AS 24,422,535 5.52% 

 
1) CGL Holding II AS is 100% owned by Peter Lauring who also owns shares through CGL Holding AS, see section 5.2.1 above. 

 

As of the date of this Information Document, the Company holds 3,968,076 treasury Shares. None of the Company's 
subsidiaries hold any Shares in the Company.  

There are no arrangements known to the Company that may lead to a change of control in the Company. 
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As further detailed in Section 7.1 above, the Company is owned through a multiple share class structure. The 
Company's CEO and founder, Peter Lauring, is through CGL Holding AS and CGL Holding II AS the largest 
shareholder holding 9.57% of the Company's share capital and 50.88% of the voting rights (Class A shares), 
however so that Mr. Lauring may only vote for a maximum of 49.9% of the votes at any given time. Other than this, 
to the Company's knowledge, there are no persons that can be identified as Beneficial Owners as defined in the 
EU Legislation on anti-money laundering, i.e. any natural person(s) who ultimately owns or controls the Company. 

7.3 The Private Placement  

7.3.1 Details of the Private Placement 

On 12 May 2021, the Company completed a private placement consisting of (i) an issuance of 50 million new 
Shares, each with a par value of NOK 1.00, at a subscription price of NOK 8.00 per Share, raising gross proceeds 
to the Company of NOK 400 million, (ii) a sale by existing shareholders as listed in Appendix D (the 
"Selling Shareholders") of 35 million existing Shares, each with a par value of NOK 1.00, at a subscription price 
of NOK 8.00 per Share, and (iii) an over-allotment of 6,250,000 additional Shares (the "Additional Shares") by the 
Managers (together, the "Private Placement"). The issuance of the new Shares in the Private Placement was 
resolved by the Board of Directors by use of the authorisation to increase the share capital granted by the 
Company's extraordinary general meeting on 16 June 2020, see Section 7.2.2 above. 

In connection with the allocation of the Additional Shares, Anglo Supply AS granted Arctic Securities AS (the 
"Stabilisation Manager"), on behalf of the Managers, an option to borrow a number of Shares equal to the number 
of Additional Shares in order to facilitate over-allotment (the "Borrowing Option") and delivery of the Additional 
Shares. The Stabilisation Manager, on behalf of the Managers, has further been granted an option by the Company 
to purchase a number of new Shares equal to the number of Additional Shares at a price per Share equal to the 
Subscription Price (the "Greenshoe Option"), exercisable, in whole or in part, within a 30-day period commencing 
on the first day of the Admission to Trading. 

The application period for the Private Placement took place from 10 May 2021 at 09:00 CEST to and including 12 
May 2021 at 16:30 CEST. Notifications of allocation were issued on 14 May 2021, and delivery versus payment 
settlement is expected to take place on 20 May 2021.  

7.3.2 Price stabilisation 

The Stabilisation Manager may, upon exercise of the Borrowing Option, from the first day of the Admission to 
Trading, effect transactions with a view to support the market price of the Shares at a level higher than what might 
otherwise prevail, through buying Shares in the open market at prices equal to or lower than the Subscription Price. 
There is no obligation on the Stabilisation Manager to conduct stabilisation activities and there is no assurance that 
stabilisation activities will be undertaken. Such stabilising activities, if commenced, may be discontinued at any 
time, and will be brought to an end at the latest 30 calendar days after the Admission to Trading (the 
"Stabilisation Period").  

Any stabilisation activities will be conducted based on the principles set out in Commission Delegated Regulation 
(EU) 2016/1052 as implemented into Norwegian law by Section 3-1 (3) of the Norwegian Securities Trading 
Regulation regarding buy-back programs and stabilisation of financial instruments.  

The Company and the Managers have agreed that any net profit resulting from stabilisation activities conducted by 
the Stabilisation Manager, on behalf of the Managers, will be for the account of the Company. 

Within one week after the expiry of the Stabilisation Period, the Stabilisation Manager will publish information as to 
whether or not price stabilisation activities were undertaken. If stabilisation activities were undertaken, the statement 
will also include information about: (i) the total amount of Shares sold and purchased; (ii) the dates on which the 
Stabilisation Period began and ended; (iii) the price range between which stabilisation was carried out, as well as 
the highest, lowest and average price paid during the Stabilisation Period; and (iv) the date at which stabilisation 
activities last occurred.  
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It should be noted that stabilisation activities might result in market prices that are higher than would otherwise 
prevail. Stabilisation may be undertaken, but there is no assurance that it will be undertaken and it may be stopped 
at any time. 

7.3.3 Reasons for Private Placement and Admission to Trading 

The Company believes the Admission to Trading will: 

a) diversify the shareholder base and enable other investors to take part in the Company's potential value  
creation;  

b) further enhance the Company's profile with investors, business partners and customers;  

c) further enhance the ability of the Company to attract and retain key management and employees;  

d) facilitate the use of the shares as currency in M&A transactions, and provide access to the capital markets; 
and  

e) allow for a liquid market for the Shares going forward.  
 

The Private Placement was completed immediately prior to the Admission to Trading. No other equity capital or 
proceeds will be raised by the Company in connection with the Admission to Trading. 

7.3.4 Use of proceeds 

As further detailed in Section 4.3.2.2 above, the Company normally acquires a majority when acquiring new 
companies in line with its business strategy, with an option to acquire the remaining minority of the target company's 
shares. Part of the proceeds to the Company from the issuance of the Shares in the Private Placement will be used 
to finance the Company's acquisition of approximately 15% of such relevant minority interests. ECIT will gradually 
move towards 100% ownership in the relevant subsidiaries as they become increasingly integrated in the ECIT 
structure and expects to exercise the existing options and acquire 100% of the relevant subsidiaries latest by 2030. 
 
In addition, the proceeds will be used to cover relevant future acquisitions as well as to cover relevant transaction 
costs incurred in connection with the Private Placement.  
 
7.3.5 Lock-up 

As part of the Private Placement, the members of the Board of Directors and the Management have entered into 
customary lock-up arrangements with the Managers for a period of 6 months and 12 months, respectively, after the 
Admission to Trading. Furthermore, active operational shareholders in the Company have entered into customary 
lock-up arrangements with the Managers for a period of 12 months, and the passive and financial shareholders 
(with certain few exceptions) have entered into lock-up arrangements with the Managers for a period of 6 months, 
after the Admission to Trading. All C shares in the Company are subject to lock up for a period of 36 months after 
the Admission to Trading, except for 15% which may be converted to B Shares after 12 months plus further 25% 
which may be converted to B Shares after 24 months, however the latter subject to board approval. After 36 months, 
class C shares may be converted to Shares in connection with the Company's annual general meeting each year. 
For further details on the class C shares, see Section 7.1 above. 

7.4 Dividend and dividend policy 

7.4.1 Dividend and dividends policy  

On 31 March 2021, the Company's annual general meeting resolved to distribute a dividend of NOK 0.16 per Share, 
in total NOK 65 million, of which NOK 50 million was resolved as an extraordinary dividend payment. The dividends 
are expected to be paid to the Company's shareholders as per the date of the annual general meeting no later than 
30 September 2021. Other than this, the Company has not paid any dividends on its Shares since 31 December 
2020 to the date of this Information Document. 

Future dividend payments of the Company will be dependent on among other things positive cash flow from 
operation and cash flow to or from the Group's investments inclusive acquisitions. There can be no assurance that 
in any given year a dividend will be proposed or declared in the future.  
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In deciding whether to propose a dividend and in determining the dividend amount, the Board of Directors will take 
into account legal restrictions as set out in Section 7.4.2 below, as well as capital expenditure plans, financing 
requirements and maintaining the appropriate strategic flexibility. 

7.4.2 Legal and contractual constraints on the distribution of dividends  

In deciding whether to propose a dividend and in determining the dividend amount in the future, the Board of 
Directors must take into account applicable legal restrictions, as set out in the Norwegian Private Companies Act, 
the Company's capital requirements, including capital expenditure requirements, its financial condition, general 
business conditions and any restrictions that its contractual arrangements in force at the time of the dividend may 
place on its ability to pay dividends and the maintenance of appropriate financial flexibility. Except in certain specific 
and limited circumstances set out in the Norwegian Private Companies Act, the amount of dividends paid may not 
exceed the amount recommended by the Board of Directors. 

Dividends may be paid in cash or in some instances in kind. The Norwegian Private Companies Act provides the 
following constraints on the distribution of dividends applicable to the Company: 

c) Section 8-1 of the Norwegian Private Companies Act regulates what may be distributed as dividend, and 
provides that the Company may distribute dividends only to the extent that the Company after said 
distribution still has net assets to cover (i) the share capital and (ii) other restricted equity (i.e. the reserve 
for unrealized gains and the reserve for valuation of differences). 

d) The calculation of the distributable equity shall be made on the basis of the balance sheet included in the 
approved annual accounts for the last financial year, provided, however, that the registered share capital as 
of the date of the resolution to distribute dividend shall be applied. Following the approval of the annual 
accounts for the last financial year, the general meeting may also authorize the Board of Directors to declare 
dividends on the basis of the Company's annual accounts. Dividends may also be resolved by the general 
meeting based on an interim balance sheet which has been prepared and audited in accordance with the 
provisions applying to the annual accounts and with a balance sheet date not further into the past than six 
months before the date of the general meeting's resolution. 

e) Dividends can only be distributed to the extent that the Company's equity and liquidity following the 
distribution is considered sound. 

 
Pursuant to the Norwegian Private Companies Act, the time when an entitlement to dividend arises depends on 
what was resolved by the general meeting when it resolved to issue new shares in the company. A subscriber of 
new shares in a Norwegian private limited company will normally be entitled to dividends from the time when the 
relevant share capital increase is registered with the Norwegian Register of Business Enterprises. The Norwegian 
Private Companies Act does not provide for any time limit after which entitlement to dividends lapses. Subject to 
various exceptions, Norwegian law provides a limitation period of three years from the date on which an obligation 
is due. There are no dividend restrictions or specific procedures for non-Norwegian resident shareholders to claim 
dividends. For a description of withholding tax on dividends applicable to non-Norwegian residents, see Section 8 
"Norwegian taxation". 

7.4.3 Manner of dividend payments 

Any future payments of dividends on the Shares will be denominated in the currency of the bank account of the 
relevant shareholder, and will be paid to the shareholders through the VPS Registrar. Shareholders registered in 
the VPS who have not supplied the VPS Registrar with details of their bank account, will not receive payment of 
dividends unless they register their bank account details with the VPS Registrar. The exchange rate(s) that is 
applied when denominating any future payments of dividends to the relevant shareholder's currency will be the VPS 
Registrar's exchange rate on the payment date. Dividends will be credited automatically to the VPS registered 
shareholders' accounts, or in lieu of such registered account, at the time when the shareholder has provided the 
VPS Registrar with their bank account details. Shareholders' right to payment of dividend will lapse three years 
following the resolved payment date for those shareholders who have not registered their bank account details with 
the VPS Registrar within such date. Following the expiry of such date, the remaining, not distributed dividend will 
be returned from the VPS Registrar to the Company. 
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7.5 The Articles of Association 

The Articles of Association are enclosed in Appendix A to the Information Document, a summary of which is given 
below:  

7.5.1 Objective of the Company 

The Company's objective is to operate and own accounting, IT and consulting companies, and ownership in 
businesses related to this. 

7.5.2 Share capital and par value of each Share 

The Company's share capital is NOK 442,361,753, divided into 442,361,753 shares (including 336,084,402 Shares, 
41,336,068 class A shares and 64,941,283 class C shares), each with a par value of NOK 1.00. For information on 
the Shares and the Company's share classes, see Section 7.1 above.  

7.5.3 Restrictions on transfer of Shares 

Other than as described in Section 7.3.4 above, there are no restrictions on transfer of the Shares. 

7.6 Certain aspects of Norwegian corporate law  

7.6.1 General meetings 

Through the general meeting, shareholders exercise supreme authority in a Norwegian private limited liability 
company. The date for the first annual general shareholder meeting following the Admission to Trading is not set. 
However, in accordance with Norwegian law, the annual general meeting of shareholders is required to be held 
each year on or prior to 30 June. Norwegian law requires that a written notice of annual general meetings setting 
forth the time of, the venue for and the agenda of the meeting is sent to all shareholders with a known address no 
later than seven days before the annual general meeting of a Norwegian private limited liability company shall be 
held, unless the articles of association stipulate a longer deadline, which is not currently the case for the Company. 

A shareholder may vote at the general meeting either in person or by proxy (the proxy holder is appointed at their 
own discretion). Although Norwegian law does not require the Company to send proxy forms to its shareholders for 
general meetings, the Company plans to include a proxy form with notices of general meetings. All of the Company's 
shareholders who are registered in the shareholders' register kept and maintained with VPS as of the date of the 
general meeting, or who otherwise have reported and documented ownership of shares in the Company, are entitled 
to participate at general meetings, without any requirement of pre-registration.  

Apart from the annual general meeting, extraordinary general meetings of shareholders may be held if the board of 
directors considers it necessary. An extraordinary general meeting of shareholders shall also be convened if, in 
order to discuss a specified matter, the auditor or shareholders representing at least 10% of the share capital 
demands such in writing. The requirements for notice and admission to the annual general meeting also apply to 
extraordinary general meetings. 

7.6.2 Voting rights – amendments to the articles of association 

Each A share carries ten votes, while each Share and each C-share carries one vote. In general, decisions 
shareholders are entitled to make under Norwegian law or the articles of association may be made by a simple 
majority of the votes cast. In the case of elections or appointments (e.g. to the board of directors), the person(s) 
who receive(s) the greatest number of votes cast is elected. However, as required under Norwegian law, certain 
decisions, including resolutions to waive preferential rights to subscribe or shares in connection with any share 
issue in the Company, to approve a merger or demerger of the Company, to amend the articles of association, to 
authorize an increase or reduction of the share capital, to authorize an issuance of convertible loans or warrants by 
the Company or to authorize the Board of Directors to purchase Shares and hold them as treasury shares or to 
dissolve the Company, must receive the approval of at least two-thirds of the aggregate number of votes cast as 
well as at least two-thirds of the share capital represented at the general meeting in question. Moreover, Norwegian 
law requires that certain decisions, i.e. decisions that have the effect of substantially altering the rights and 
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preferences of any shares or class of shares, receive the approval by the holders of such shares or class of shares 
as well as the majority required for amending the articles of association. 

Decisions that (i) would reduce the rights of some or all of the Company's shareholders in respect of dividend 
payments or other rights to assets or (ii) restrict the transferability of the Shares, require that at least 90% of the 
share capital represented at the general meeting in question vote in favor of the resolution, as well as the majority 
required for amending the articles of association. 

In general, only a shareholder registered in VPS is entitled to vote for such Shares. Beneficial owners of the Shares 
that are registered in the name of a nominee are generally not entitled to vote under Norwegian law, nor is any 
person who is designated in the VPS register as the holder of such Shares as nominees. 

There are no quorum requirements that apply to the general meetings. 

7.6.3 Additional issuances and preferential rights 

If the Company issues any new Shares, including bonus share issues, the Company's articles of association must 
be amended, which requires the same vote as other amendments to the articles of association. In addition, under 
Norwegian law, the Company's shareholders have a preferential right to subscribe for new Shares issued by the 
Company. The preferential rights may be deviated from by a resolution in the general meeting passed with the 
same vote required to amend the articles of association. A deviation of the shareholders' preferential rights in 
respect of bonus issues requires the approval of all outstanding Shares. 

The general meeting may, by the same vote as is required for amending the articles of association, authorize the 
board of directors to issue new Shares, and to deviate from the preferential rights of shareholders in connection 
with such issuances. Such authorisation may be effective for a maximum of two years, and the par value of the 
Shares to be issued may not exceed 50% of the registered par share capital when the authorisation is registered 
with the Norwegian Register of Business Enterprises. 

Under Norwegian law, the Company may increase its share capital by a bonus share issue, subject to approval by 
the Company's shareholders, by transfer from the Company's distributable equity or from the Company's share 
premium reserve and thus the share capital increase does not require any payment of a subscription price by the 
shareholders. Any bonus issues may be affected either by issuing new shares to the Company's existing 
shareholders or by increasing the par value of the Company's outstanding Shares. 

Issuance of new Shares to shareholders who are citizens or residents of the United States and other jurisdictions 
upon the exercise of preferential rights may require the Company to file a registration statement or prospectus in 
the United States under United States securities laws or in such other jurisdictions under the laws of such 
jurisdictions. Should the Company in such a situation decide not to file a registration statement or prospectus, the 
Company's U.S. shareholders and shareholders in such other jurisdictions may not be able to exercise their 
preferential rights. To the extent that shareholders are not able to exercise their rights to subscribe for new shares, 
the value of their subscription rights will be lost and such shareholders' proportional ownership interests in the 
Company will be reduced. 

7.6.4 Minority rights 

Norwegian law sets forth a number of protections for minority shareholders of the Company, including, but not 
limited to, those described in this paragraph and the description of general meetings as set out above. Any of the 
Company's shareholders may petition Norwegian courts to have a decision of the board of directors or the 
Company's shareholders made at the general meeting declared invalid on the grounds that it unreasonably favors 
certain shareholders or third parties to the detriment of other shareholders or the Company itself. The Company's 
shareholders may also petition the courts to dissolve the Company as a result of such decisions to the extent 
particularly strong reasons are considered by the court to make necessary dissolution of the Company.  

Minority shareholders holding 10% or more of the Company's share capital have a right to demand in writing that 
the Board of Directors convenes an extraordinary general meeting to discuss or resolve specific matters. In addition, 
any of the Company's shareholders may in writing demand that the Company place an item on the agenda for any 
general meeting as long as the Company is notified in time for such item to be included in the notice of the meeting. 



 

  Page | 45 of 63 

 

If the notice has been issued when such a written demand is presented, a renewed notice must be issued if the 
deadline for issuing notice of the general meeting has not expired. 

7.6.5 Rights of redemption and repurchase of shares 

The share capital of the Company may be reduced by reducing the par value of the Shares or by cancelling Shares. 
Such a decision requires the approval of at least two-thirds of the aggregate number of votes cast and at least two-
thirds of the share capital represented at a general meeting. Redemption of individual Shares requires the consent 
of the holders of the Shares to be redeemed.  

The Company may purchase its own Shares provided that the Board of Directors has been granted an authorisation 
to do so by a general meeting with the approval of at least two-thirds of the aggregate number of votes cast and at 
least two-thirds of the share capital represented at the meeting. The aggregate par value of treasury shares so 
acquired, and held by the Company must not lead to the share capital with deduction of the aggregate nominal of 
the holding of own shares is less than the minimum allowed share capital of NOK 30,000, and treasury shares may 
only be acquired if the Company's distributable equity, according to the latest adopted balance sheet, exceeds the 
consideration to be paid for the shares. The authorisation by the general meeting of the Company's shareholders 
cannot be granted for a period exceeding two years. 

7.6.6 Shareholder vote on certain reorganisations 

A decision of the Company's shareholders to merge with another company or to demerge requires a resolution by 
the general meeting passed by at least two-thirds of the aggregate votes cast and at least two-thirds of the share 
capital represented at the general meeting. A merger plan, or demerger plan signed by the board of directors along 
with certain other required documentation, would have to be sent to all the Company's shareholders, or if the articles 
of association stipulate that, made available to the shareholders on the Company's website, at least two weeks prior 
to the general meeting to pass upon the matter. 

7.6.7 Liability of board members 

Board members owe a fiduciary duty to the Company and its shareholders. Such fiduciary duty requires that the 
board members act in the best interests of the Company when exercising their functions and exercise a general 
duty of loyalty and care towards the Company. Their principal task is to safeguard the interests of the Company. 

Board members may each be held liable for any damage they negligently or wilfully cause the Company. Norwegian 
law permits the general meeting to discharge any such person from liability, but such discharge is not binding on 
the Company if substantially correct and complete information was not provided at the general meeting passing 
upon the matter. If a resolution to discharge the Board Members from liability or not to pursue claims against such 
a person has been passed by a general meeting with a smaller majority than that required to amend the articles of 
association, shareholders representing more than 10% of the share capital or, if there are more than 100 
shareholders, more than 10% of the shareholders may pursue the claim on the Company's behalf and in its name. 
The cost of any such action is not the Company's responsibility but can be recovered from any proceeds the 
Company receives as a result of the action. If the decision to discharge any of the Board Members from liability or 
not to pursue claims against the Board Members is made by such a majority as is necessary to amend the articles 
of association, the minority shareholders of the Company cannot pursue such claim in the Company's name. 

7.6.8 Indemnification of board members 

Neither Norwegian law nor the Articles of Association contain any provision concerning indemnification by the 
Company of the Board of Directors. The Company is permitted to purchase insurance for the Board members 
against certain liabilities that they may incur in their capacity as such. 

7.6.9 Distribution of assets on liquidation 

Under Norwegian law, the Company may be wound-up by a resolution of the Company's shareholders at the general 
meeting passed by at least two-thirds of the aggregate votes cast and at least two-thirds of the share capital 
represented at the meeting. In the event of liquidation, the Shares rank equally in the event of a return on capital. 
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7.7 Takeover bids and forced transfer of shares 

The Company is not subject to the takeover regulations, applicable only to companies with shares listed on a 
Norwegian Regulated Market, set out in the Norwegian Securities Trading Act, or otherwise.  

The Shares are, however, subject to the provisions on compulsory transfer of shares as set out in the Norwegian 
Private Companies Act. If a private limited liability company alone, or through subsidiaries, owns 9/10 or more of 
the shares in the subsidiary, and may exercise a corresponding part of the votes that may be cast in the general 
meeting, the board of directors of the parent company may resolve that the parent company shall take over the 
remaining shares in the company. Each of the other shareholders in the subsidiary have the right to require the 
parent company to take over the shares. The parent company shall give the shareholders a redemption offer 
pursuant to the provisions of the Norwegian Private Companies Act. The redemption amount will in the absence of 
agreement or acceptance of the offer be fixed by a discretionary valuation. 

7.8 Insider trading 

According to the Market Abuse Regulation ((EU) No. 596/2014, "MAR"), as implemented through the Norwegian 
Securities Trading Act, subscription for, purchase, sale or exchange of financial instruments that are admitted to 
trading, or subject to an application for admission to trading on a Norwegian Regulated Market or a Norwegian 
Multilateral Trading Facility, or incitement to such dispositions, must not be undertaken by anyone who has inside 
information. Inside information is defined in Article 7(1)(a) of the MAR and refers to precise information about 
financial instruments issued by the Company admitted to trading, about the Company admitted trading itself or 
about other circumstances which are likely to have a noticeable effect on the price of financial instruments issued 
by the Company admitted to trading or related to financial instruments issued by the Company admitted to trading, 
and which is not publicly available or commonly known in the market. Information that is likely to have a noticeable 
effect on the price shall be understood to mean information that a rational investor would probably make use of as 
part of the basis for his investment decision. The same applies to the entry into, purchase, sale or exchange of 
options or futures/forward contracts or equivalent rights whose value is connected to such financial instruments or 
incitement to such dispositions. Breach of insider trading obligations may be sanctioned and lead to criminal 
charges. 
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8 NORWEGIAN TAXATION 

This Section describes certain tax rules in Norway applicable to shareholders who are resident in Norway for tax 
purposes ("Norwegian Shareholders") and to shareholders who are not resident in Norway for tax purposes 
"Foreign Shareholders"). The statements herein regarding taxation are based on the laws in force in Norway as 
of the date of this Information Document and are subject to any changes in law occurring after such date. Such 
changes could possibly be made on a retrospective basis. The following summary does not purport to be a 
comprehensive description of all the tax considerations that may be relevant to a decision to purchase, own or 
dispose of the Shares. Investors are advised to consult their own tax advisors concerning the overall tax 
consequences of their ownership of Shares. The statements only apply to shareholders who are beneficial owners 
of Shares. Please note that for the purpose of the summary below, references to Norwegian Shareholders or 
Foreign Shareholders refers to the tax residency rather than the nationality of the shareholder.  

8.1 Norwegian shareholders  

8.1.1 Taxation of dividends 

Norwegian corporate shareholders (i.e. limited liability companies and similar entities) ("Norwegian Corporate 
Shareholders") are comprised by the Norwegian participation exemption. Under the exemption, only 3% of 
dividend income on shares in Norwegian limited liability companies is subject to tax as ordinary income (22% flat 
rate as of 2021), implying that such dividends are effectively taxed at a rate of 0.66%. 

Dividends distributed to Norwegian individual shareholders (i.e. other shareholders than Norwegian Corporate 
Shareholders) ("Norwegian Individual Shareholders") are grossed up with a factor of 1.44 before taxed as 
ordinary income (22% flat rate, resulting in an effective tax rate of 31.68%) to the extent the dividend exceeds a 
tax-free allowance. 

The tax-free allowance is calculated on a share-by-share basis for each individual shareholder on the basis of the 
cost price of each of the Shares multiplied by a risk-free interest rate. The risk-free interest rate is based on the 
effective rate of interest on treasury bills (Nw.: statskasseveksler) with three months maturity plus 0.5 percentage 
points, after tax. The tax-free allowance is calculated for each calendar year and is allocated solely to Norwegian 
Individual Shareholders holding Shares at the expiration of the relevant calendar year. Norwegian Individual 
Shareholders who transfer Shares will thus not be entitled to deduct any calculated allowance related to the year 
of transfer. Any part of the calculated tax-free allowance one year exceeding the dividend distributed on the Share 
("unused allowance") may be carried forward and set off against future dividends received on (or gains upon 
realisation of, see below) the same Share. Any unused allowance will also be added to the basis of computation of 
the tax-free allowance on the same Share the following year. 

The Shares will not qualify for Norwegian share saving accounts (Nw.: aksjesparekonto) for Norwegian Individual 
Shareholders as the Shares are listed on the Euronext Growth Oslo (and not Oslo Børs/Euronext Expand). 

8.1.2 Taxation of capital gains 

Sale, redemption or other disposal of Shares is considered as a realisation for Norwegian tax purposes. 

Capital gains generated by Norwegian Corporate Shareholders through a realisation of shares in Norwegian limited 
liability companies, such as the Company, are comprised by the Norwegian participation exemption and therefore 
tax exempt. Net losses from realisation of Shares and costs incurred in connection with the purchase and realisation 
of such Shares are not tax deductible for Norwegian Corporate Shareholders. 

Norwegian Individual Shareholders are taxable in Norway for capital gains derived from realisation of Shares, and 
have a corresponding right to deduct losses. This applies irrespective of how long the Shares have been owned by 
the individual shareholder and irrespective of how many Shares that are realized. Gains are taxable as ordinary 
income in the year of realisation and losses can be deducted from ordinary income in the year of realisation. 
Any gain or loss is grossed up with a factor of 1.44 before taxed at a rate of 22% (resulting in an effective tax rate 
of 31.68%). Gain or loss is calculated per Share, as the difference between the consideration received for the Share 
and the Norwegian Individual Shareholder's cost price for the Share, including costs incurred in connection with the 
acquisition or realisation of the Share. Any unused tax-free allowance connected to a Share may be deducted from 
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a capital gain on the same Share, but may not lead to or increase a deductible loss. Further, unused tax-free 
allowance related to a Share cannot be set off against gains from realisation of other Shares. 

If a Norwegian shareholder realizes Shares acquired at different points in time, the Shares that were first acquired 
will be deemed as first sold (the "first in first out"-principle) upon calculating taxable gain or loss. Costs incurred in 
connection with the purchase and sale of Shares may be deducted in the year of sale. 

A shareholder who ceases to be tax resident in Norway due to domestic law or tax treaty provisions may become 
subject to Norwegian exit taxation of capital gains related to shares in certain circumstances. 

8.1.3 Net wealth tax 

The value of Shares is taken into account for net wealth tax purposes in Norway. The marginal net wealth tax rate 
is currently 0.85% of the value assessed. The value for assessment purposes for the Shares is equal to 55% of the 
total tax value of the Company as of 1 January of the year before the tax assessment year. However, if the share 
capital in the Company has been increased or reduced by payment from or to shareholders in the year before the 
tax assessment year, the value for assessment purposes for the Shares is equal to 55% of the total tax value of the 
Company as of 1 January of the tax assessment year. The value of debt allocated to the Shares (a proportional 
part of the shareholder's total debt) for Norwegian wealth tax purposes is reduced correspondingly (i.e. to 55%). 

Norwegian limited liability companies and similar entities are exempted from net wealth tax. 

8.2 Foreign Shareholders 

8.2.1 Taxation of dividends 

Dividends paid from a Norwegian limited liability company to Foreign Shareholders are subject to Norwegian 
withholding tax at a rate of 25% unless the recipient qualifies for a reduced rate according to an applicable tax treaty 
or other specific regulations. The shareholder's country of residence may give credit for the Norwegian withholding 
tax imposed on the dividend. 

If a Foreign Shareholder is carrying on business activities in Norway and the Shares are effectively connected with 
such activities, the Foreign Shareholder will be subject to the same taxation of dividend as a Norwegian 
Shareholder, as described above. 

Foreign Shareholders that are corporate shareholders (i.e. limited liability companies and similar entities) ("Foreign 
Corporate Shareholders") resident within the EEA are exempt from Norwegian withholding tax pursuant to the 
Norwegian participation exemption provided that the Foreign Corporate Shareholder is genuinely established and 
carries out genuine economic activities within the EEA. 

Dividends paid to Foreign Shareholders that are individual shareholders (i.e. other shareholders than Foreign 
Corporate Shareholders) ("Foreign Individual Shareholders") are as the main rule subject to Norwegian 
withholding tax at a rate of 25%, unless a lower rate has been agreed in an applicable tax treaty. If the individual 
shareholder is resident within the EEA, the shareholder may apply to the tax authorities for a refund of an amount 
corresponding to the calculated tax-free allowance on each individual share, see Section 8.1.1 "Taxation of 
dividends". However, the deduction for the tax-free allowance does not apply in the event that the withholding tax 
rate, pursuant to an applicable tax treaty, leads to a lower taxation on the dividends than the withholding tax rate of 
25% less the tax-free allowance. 

In accordance with the present administrative system in Norway, a distributing company will generally deduct 
withholding tax at the applicable rate when dividends are paid directly to an eligible Foreign Shareholder, based on 
information registered with the VPS. Foreign Corporate and Individual Shareholders must document their 
entitlement to a reduced withholding tax rate by (i) obtaining a certificate of residence issued by the tax authorities 
in the shareholder's country of residence, confirming that the shareholder is resident in that state and (ii) providing 
a confirmation from the shareholder that the shareholder is the beneficial owner of the dividend. In addition, Foreign 
Corporate Shareholders must also present either (i) an approved withholding tax refund application or (ii) an 
approval from the Norwegian tax authorities confirming that the recipient is entitled to a reduced withholding tax 
rate or a withholding tax exemption. Such documentation must be provided to either the nominee or the account 
operator (VPS). Dividends paid to Foreign Shareholders in respect of nominee registered shares are not eligible for 
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reduced treaty withholding tax rate at the time of payment unless the nominee, by agreeing to provide certain 
information regarding beneficial owner, has obtained approval for reduced treaty withholding tax rate from the 
Norwegian tax authorities. The withholding obligation lies with the company distributing the dividends and the 
Company assumes this obligation. 

Foreign Individual Shareholders and Foreign Corporate Shareholders who have suffered a higher withholding tax 
than set out in an applicable tax treaty may apply to the Norwegian tax authorities for a refund of the excess 
withholding tax deducted. The same will apply to Foreign Corporate Shareholders that have suffered withholding 
tax although qualifying for the Norwegian participation exemption. 

Foreign Shareholders should consult their own advisers regarding the availability of treaty benefits in respect of 
dividend payments. 

8.2.2 Taxation of capital gains 

Gains from realisation of Shares by Foreign Shareholders will not be subject to tax in Norway unless the Foreign 
Shareholders are holding the Shares in connection with business activities carried out in or managed from Norway. 
Such taxation may be limited according to an applicable tax treaty or other specific regulations. 

8.2.3 Net wealth tax 

Foreign Shareholders are not subject to Norwegian net wealth tax with respect to the Shares, unless the 
shareholder is an individual, and the shareholding is effectively connected with a business which the shareholder 
takes part in or carries out in Norway. Such taxation may be limited according to an applicable tax treaty. 

8.2.4 Transfer taxes etc. VAT 

No transfer taxes, stamp duty or similar taxes are currently imposed in Norway on purchase, issuance, disposal or 
redemption of shares. Further, there is no VAT on transfer of shares. 
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9 SELLING AND TRANSFER RESTRICTIONS 

9.1 General 
 
As a consequence of the following restrictions, prospective investors are advised to consult legal counsel prior to 
making any offer, resale, pledge or other transfer of the Shares admitted to trading on Euronext Growth Oslo.  

The Company is not taking any action to permit a public offering of the Shares in any jurisdiction. Receipt of this 
Information Document does not constitute an offer and this Information Document is for information only and should 
not be copied or redistributed. If an investor receives a copy of this Information Document, the investor may not 
treat this Information Document as constituting an invitation or offer to it, nor should the investor in any event deal 
in the Shares, unless, in the relevant jurisdiction, the Shares could lawfully be dealt in without contravention of any 
unfulfilled registration or other legal requirements. Accordingly, if an investor receives a copy of this Information 
Document, the investor should not distribute or send the same, or transfer Shares, to any person or in or into any 
jurisdiction where to do so would or might contravene local securities laws or regulations. 

9.2 Selling restrictions 

9.2.1 United States 

The Shares have not been and will not be registered under the U.S. Securities Act or with any securities regulatory 
authority of any state or other jurisdiction in the United States, and may not be offered or sold except: (i) within the 
United States to QIBs in reliance on Rule 144A or pursuant to another available exemption from the registration 
requirements of the U.S. Securities Act; or (ii) outside the United States to certain persons in offshore transactions 
in compliance with Regulation S under the U.S. Securities Act, and, in accordance with any applicable securities 
laws of any state or territory of the United States or any other jurisdiction. Accordingly, the Euronext Growth Advisors 
have represented and agreed that they have not offered or sold, and will not offer or sell, any of the Shares as part 
of their allocation at any time other than (i) within the United States to QIBs in accordance with Rule 144A or 
(ii) outside of the United States in compliance with Rule 903 of Regulation S. Transfer of the Shares will be restricted 
and each purchaser of the Shares in the United States will be required to make certain acknowledgements, 
representations and agreements, as described under Section 9.3.1 "United States". 

9.2.2 United Kingdom 

No Shares have been offered or will be offered pursuant to an offering to the public in the United Kingdom, except 
that the Shares may be offered to the public in the United Kingdom at any time in reliance on the following 
exemptions under the UK Prospectus Regulation: 

a) to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation; 
 

b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the 
UK Prospectus Regulation), subject to obtaining the prior consent of the Euronext Growth Advisors for any 
such offer; or 
 

c) in any other circumstances falling within Section 86 of the Financial Services and Markets Act 2000 
("FSMA"). 
 

provided that no such offer of the Shares shall result in a requirement for the Company or the Euronext Growth 
Advisors to publish a prospectus pursuant to Section 85 of the FSMA or supplement a prospectus pursuant to 
Article 23 of the UK Prospectus Regulation.  

For the purposes of this provision, the expression an "offer to the public" in relation to the Shares in the United 
Kingdom means the communication in any form and by any means of sufficient information on the terms of the offer 
and any Shares to be offered so as to enable an investor to decide to purchase or subscribe for any Shares and 
the expression "UK Prospectus Regulation" means Regulation (EU) 2017/1129 as it forms part of domestic law by 
virtue of the European Union (Withdrawal) Act 2018. 

The Euronext Growth Advisors have represented, warranted and agreed that:  
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d) they have only communicated or caused to be communicated and will only communicate or cause to be 
communicated an invitation or inducement to engage in investment activity (within the meaning of Section 
21 of the FSMA in connection with the issue or sale of any Shares in circumstances in which Section 21(1) 
of the FSMA does not apply to the Company; and that 
 

e) they have complied and will comply with all applicable provisions of the FSMA with respect to anything 
done by it in relation to the Shares in, from or otherwise involving the United Kingdom.  

 

9.2.3 European Economic Area 

In no Relevant Member State of the EEA have Shares been offered and in no Relevant Member State other than 
Norway will Shares be offered to the public pursuant to an offering, except that Shares may be offered to the public 
in that Relevant Member State at any time in reliance on the following exemptions under the EU Prospectus 
Regulation: 

a) to persons who are "qualified investors" within the meaning of Article 2(e) in the EU Prospectus Regulation; 
 

b) to fewer than 150 natural or legal persons (other than qualified investors as defined in the EU Prospectus 
Regulation) per Relevant Member State, with the prior written consent of the Euronext Growth Advisors 
for any such offer; or 
 

c) in any other circumstances falling under the scope of Article 3(2) of the EU Prospectus Regulation;  
 

provided that no such offer of Shares shall result in a requirement for the Company or Euronext Growth Advisors 
to publish a prospectus pursuant to Article 3 of the EU Prospectus Regulation or supplementary prospectus 
pursuant to Article 23 of the EU Prospectus Regulation. 

For the purpose of this provision, the expression an "offer to the public" in relation to any Shares in any Relevant 
Member State means a communication to persons in any form and by any means presenting sufficient information 
on the terms of the an offering and the Shares to be offered, so as to enable an investor to decide to acquire any 
Shares. 

This EEA selling restriction is in addition to any other selling restrictions set out in this Information Document. 

9.2.4 Other jurisdictions 

The Shares may not be offered, sold, resold, transferred or delivered, directly or indirectly, in or into, Switzerland, 
Japan, Canada, Australia or any other jurisdiction in which it would not be permissible to offer the Shares. 

In jurisdictions outside the United States and the EEA where an offering would be permissible, the Shares will only 
be offered pursuant to applicable exceptions from prospectus requirements in such jurisdictions. 

9.3 Transfer restrictions 

9.3.1 United States 

The Shares have not been, and will not be, registered under the U.S. Securities Act or with any securities regulatory 
authority of any state or other jurisdiction in the United States, and may not be offered or sold except: (i) within the 
United States only to QIBs in reliance on Rule 144A or pursuant to another exemption from the registration 
requirements of the U.S. Securities Act; and (ii) outside the United States in compliance with Regulation S, and in 
each case in accordance with any applicable securities laws of any state or territory of the United States or any 
other jurisdiction. Terms defined in Rule 144A or Regulation S shall have the same meaning when used in this 
Section. 

Each purchaser of the Shares outside the United States pursuant to Regulation S will be deemed to have 
acknowledged, represented and agreed that it has received a copy of this Information Document and such other 
information as it deems necessary to make an informed investment decision and that: 
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i) The purchaser is authorized to consummate the purchase of the Shares in compliance with all applicable 
laws and regulations. 
 

ii) The purchaser acknowledges that the Shares have not been and will not be registered under the U.S. 
Securities Act, or with any securities, regulatory authority or any state of the United States, subject to 
certain exceptions, may not be offered or sold within the United States. 
 

iii) The purchaser is, and the person, if any, for whose account or benefit the purchaser is acquiring the 
Shares, was located outside the United States at the time the buy order for the Shares was originated and 
continues to be located outside the United States and has not purchased the Shares for the account or 
benefit of any person in the United States or entered into any arrangement for the transfer of the Shares 
or any economic interest therein to any person in the United States. 
 

iv) The purchaser is not an affiliate of the Company or a person acting on behalf of such affiliate, and is not 
in the business of buying and selling securities or, if it is in such business, it did not acquire the Shares 
from the Company or an affiliate thereof in the initial distribution of such Shares. 
 

v) The purchaser is aware of the restrictions on the offer and sale of the Shares pursuant to Regulation S 
described in this Information Document. 
 

vi) The Shares have not been offered to it by means of any "directed selling efforts" as defined in Regulation S. 
 

vii) The Company shall not recognize any offer, sale, pledge or other transfer of the Shares made other than 
in compliance with the above restrictions. 
 

viii) If the purchaser is acquiring any of the Shares as a fiduciary or agent for one or more accounts, the 
purchaser represents that it has sole investment discretion with respect to each such account and that it 
has full power to make the foregoing acknowledgements, representations and agreements in behalf of 
each such account.  
 

ix) The purchaser acknowledges that the Company, the Euronext Growth Advisors and their respective 
advisers will rely upon the truth and accuracy of the foregoing acknowledgements, representations and 
agreements. 

 
Each purchaser of the Shares within the United States purchasing pursuant to Rule 144A or another available 
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act will be 
deemed to have acknowledged, represented and agreed that it has received a copy of this Information Document 
and such other information as it deems necessary to make an informed investment decision and that: 

i) The purchaser is authorized to consummate the purchase of the Shares in compliance with all applicable 
laws and regulations. 
 

ii) The purchaser acknowledges that the Shares have not been and will not be registered under the U.S. 
Securities Act or with any securities regulatory authority of any state of the United States and are subject 
to significant restrictions to transfer. 
 

iii) The purchaser (i) is a QIB (as defined in Rule 144A), (ii) is aware that the sale to it is being made in reliance 
on Rule 144A and (iii) is acquiring such Shares for its own account or for the account of a QIB, in each 
case for investment and not with a view to any resale or distribution to the Shares, as the case may be.  
 

iv) The purchaser is aware that the Shares are being offered in the United States in a transaction not involving 
any public offering in the United States within the meaning of the U.S. Securities Act. 
 

v) If, in the future, the purchaser decides to offer, resell, pledge or otherwise transfer such Shares, or any 
economic interest therein, as the case may be, such Shares or any economic interest therein may be 
offered, sold, pledged or otherwise transferred only (i) to a person whom the beneficial owner and/or any 
person acting on its behalf reasonably believes is a QIB in a transaction meeting the requirements of Rule 
144A, (ii) outside the United States in a transaction meeting the requirements of Regulation S, (iii) in 
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accordance with Rule 144 (if available), (iv) pursuant to any other exemption from the registration 
requirements of the U.S. Securities Act, subject to the receipt by the Company of an opinion of counsel or 
such other evidence that the Company may reasonably require that such sale or transfer is in compliance 
with the U.S. Securities Act or (v) pursuant to an effective registration statement under the U.S. Securities 
Act, in each case in accordance with any applicable securities laws of any state or territory of the United 
States or any other jurisdiction.  
 

vi) The purchaser is not an affiliate of the Company or a person acting on behalf of such affiliate, and is not 
in the business of buying and selling securities or, if it is in such business, it did not acquire the Shares 
from the Company or an affiliate thereof in the initial distribution of such Shares. 
 

vii) The purchaser will not deposit or cause to be deposited such Shares into any depositary receipt facility 
established or maintained by a depository bank other than a Rule 144A restricted depository receipt facility, 
so long as such Shares are "restricted securities" within the meaning of Rule 144(a) (3) under the U.S. 
Securities Act. 
 

viii) The purchaser acknowledges that the Shares are "restricted securities" within the meaning of Rule 144(a) 
(3) and no representation is made as to the availability of the exemption provided by Rule 144 for resales 
of any Shares, as the case may be.  
 

ix) The purchaser acknowledges that the Company shall not recognize any offer, sale pledge or other transfer 
of the Shares made other than in compliance with the above-stated restrictions. 
 

x) If the purchaser is requiring any of the Shares as a fiduciary or agent for one or more accounts, the 
purchaser represents that it has sole investment discretion with respect to each such account and that it 
has full power to make the foregoing acknowledgements, representations and agreements on behalf of 
each such account.  
 

xi) The purchaser acknowledges that these representations and undertakings are required in connection with 
the securities laws of the United States and that Company, the Euronext Growth Advisors and their 
respective advisers will rely upon the truth and accuracy of the foregoing acknowledgements, 
representations and agreements. 

 

9.3.2 European Economic Area 

Each person in a Relevant Member State who receives any communication in respect of, or who acquires any 
Shares under, the offers contemplated in this Information Document will be deemed to have represented, warranted 
and agreed to and with the Euronext Growth Advisors and the Company that: 

a) it is a qualified investor within the meaning of Articles 2(e) of the EU Prospectus Regulation; and 
 

b) in the case of any Shares acquired by it as a financial intermediary, as that term is used in Article 1 of the 
EU Prospectus Regulation, (i) the Shares acquired by it in an offer have not been acquired on behalf of, 
nor have they been acquired with a view to their offer or resale to, persons in any Relevant Member State 
other than qualified investors, as that term is defined in the EU Prospectus Regulation, or in circumstances 
in which the prior consent of the Euronext Growth Advisors has been given to the offer or resale; or 
(ii) where Shares have been acquired by it on behalf of persons in any Relevant Member State other than 
qualified investors, the offer of those Shares to it is not treated under the EU Prospectus Regulation as 
having been made to such persons. 
 

For the purpose of this representation, the expression an "offer to the public" in relation to any Shares in any 
Relevant Member State means a communication to persons in any form and by any means presenting sufficient 
information on terms of an offering and the Shares to be offered, so as to enable an investor to decide to acquire 
any Shares. 
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10 ADDITIONAL INFORMATION 

10.1 Admission to trading on Euronext Growth Oslo 

The Company applied for the Admission to Trading on Euronext Growth Oslo on 5 May 2021. The first day of the 
Admission to Trading is expected to be 20 May 2021.  

10.2 Auditor 

The Company's independent auditor is Ernst & Young AS, with business registration number 976 389 387 and 
registered address Dronning Eufemias gate 6, 0191 Oslo, Norway. The partners of Ernst & Young AS are members 
of the Norwegian Institute of Public Accountants (Nw.: Den Norske Revisorforeningen).  

Ernst & Young AS has been the Company's auditor since November 2020, replacing Acceptor Revisjon AS, with 
business registration number 994 419 110 and registered address Kanalveien 105A, 5068 Bergen, Norway. The 
partners of Acceptor Revisjon AS are members of the Norwegian Institute of Public Accountants. Acceptor Revisjon 
AS was appointed as the Company's independent auditor in connection with the Company's incorporation in 2013. 
The change in auditor in November 2020 was made since the Group has become larger with more activities outside 
Norway. 

10.3 Advisors 

ABG Sundal Collier ASA, with business registration number 883 603 362 and registered address Munkedamsveien 
45, Vika Atrium, 0250 Oslo, Norway and Arctic Securities AS, with business registration number 991 125 175 and 
registered address Haakon VIIs gate 5, 0161 Oslo, Norway have acted as Euronext Growth Advisors, and together 
with Skandinaviska Enskilda Banken AB (publ), Oslo Branch, with business registration number 971 049 944 and 
registered address Filipstad brygge 1, 0252 Oslo, Norway, as Managers in connection with the Private Placement.  

Wikborg Rein Advokatfirma AS, with business registration number 916 782 195 and registered address Dronning 
Mauds gate 11, 0250 Oslo, Norway, has acted as Norwegian legal counsel to the Company. 

Advokatfirmaet Thommessen AS, with business registration number 957 423 248 and registered address Haakon 
VIIs gate 10, 0161 Oslo, Norway, has acted as Norwegian legal counsel to the Euronext Growth Advisors. 

KPMG AS, with business registration number 935 174 627 and registered address Sørkedalsveien 6, 0369 Oslo, 
Norway, has acted as the Company's financial due diligence advisor in connection with the Admission.  
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11 DEFINITIONS AND GLOSSARY OF TERMS 

Additional Shares  Has the meaning ascribed to such term in Section 7.3.1 

Admission or Admission to Trading The admission to trading of the Company's Shares on Euronext Growth Oslo, to take place on 20 May 2021 

AI Artificial intelligence 

Annual Financial Statements The audited consolidated financial statements for ECIT as of and for the years ended 31 December 2020 and 
31 December 2019, prepared in accordance with NGAAP and Simplified IFRS, enclosed hereto as 
Appendices B and C 

Articles of Association The articles of association of the Company as of 12 May 2021 
Board of Directors or Board Members  The board of directors of the Company 
Borrowing Option Has the meaning ascribed to such term in Section 7.3.1 
BI Business Intelligence 
CEO Chief Executive Officer 
CFO Chief Financial Officer 
Company or ECIT ECIT AS, a private limited liability company with business registration number 912 040 801 and registered 

address Rolfsbuktveien 4A, 1364 Fornebu, Bærum, Norway 
EEA European Economic Area 
EU Prospectus Regulation Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus 

to be published when securities are offered to the public or admitted to trading on a Regulated Market, as 
amended, and as implemented in Norway  

Euronext Growth Advisor(s) ABG Sundal Collier ASA and Arctic Securities AS  

Euronext Growth Oslo A multilateral trading facility operated by Oslo Børs ASA as one of several Euronext Growth Markets under 
Euronext 

Euronext Growth Rule Book The Euronext Rule Book I and the Euronext Rule Book II for Euronext Growth Oslo, collectively  
Foreign Corporate Shareholders Foreign Shareholders that are corporate shareholders (i.e. limited liability companies and similar entities) 
Foreign Individual Shareholders Foreign Shareholders that are individual shareholders (i.e. other shareholders than Foreign Corporate 

Shareholders) 
Foreign Shareholders Shareholders who are not resident in Norway for tax purposes 

FSMA The Financial Services and Markets Act 2000 
F&A Finance and accounting 
Group The Company and its subsidiaries as set out in Section 4.2 
Greenshoe Option Has the meaning ascribed to such term in Section 7.3.1 
HR Human resources  
Information Document This Information Document dated 19 May 2021 
IP Intellectual property  
Management The members of the Company's executive management 
Managers ABG Sundal Collier ASA, Arctic Securities AS and Skandinaviska Enskilda Banken AB (publ), Oslo Branch 
NGAAP Accounting principles generally accepted in Norway 
NOK Norwegian Kroner, the lawful currency of Norway 

Nordea Facilities Has the meaning ascribed to such term in Section 6.6 

Norwegian Code of Practice The Norwegian Code of Practice for Corporate Governance last updated on 17 October 2018 

Norwegian Corporate Shareholders Shareholders who are limited liability companies (and certain similar entities) domiciled in Norway for tax 
purposes 

Norwegian Individual Shareholders Norwegian Shareholders other than Norwegian Corporate Shareholders 
Norwegian Private Companies Act The Norwegian Private Limited Liability Companies Act of 13 June 1997 no. 44, as amended (Nw.: aksjeloven) 

Norwegian Securities Trading Act The Norwegian Securities Trading Act of 29 June 2007 no. 75, as amended (Nw.: verdipapirhandelloven) 

Norwegian Securities Trading Regulation The Norwegian Securities Trading Regulations of 29 June 2007 no. 876, as amended 
(Nw.: verdipapirforskriften) 

Norwegian Shareholders Shareholders who are resident in Norway for tax purposes 
Private Placement The private placement completed on 12 May 2021 consisting of a primary offering of 50 million new Shares 

raising gross proceeds of NOK 400 million to the Company, a secondary offering of 35 million existing Shares, 
equivalent to proceeds of NOK 280 million to the Selling Shareholders, and an over-allocation of 6,125,000 
additional Shares, representing 7.21 % of the new Shares and sale Shares issued in the Private Placement 

Regulated Market A market for financial instruments within the scope of Article 4(1)(21) of the Directive 2014/65/EU of the 
European Parliament and of the Council of 15 May 2014 on markets in financial instruments 

Relevant Member State Each Member State of the European Economic Area which has implemented the EU Prospectus Regulation 

Selling Shareholders  The existing shareholders offering shares in the secondary offering, as set out in Appendix D 

Share(s) The class B shares of the Company, consisting as of the date of this Information Document of 336,084,402 
ordinary shares, each with a par value of NOK 1.00 

Simplified IFRS  The regulation of 3 November 2013 no. 1415 regarding simplified application of the International Financial 
Reporting Standards as adopted by the Norwegian Ministry of Finance 

SMEs Small and medium size enterprises  

Stabilisation Manager Arctic Securities AS 

Stabilisation Period Has the meaning ascribed to such term in Section 7.3.2 
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United States or US The United States of America 

VPS Registrar Nordea Bank ABP, filial i Norge 

VPS The Norwegian Central Securities Depository (Nw.: Verdipapirsentralen ASA) 



 

  Page | 57 of 63 

 

 
 
 
 

 
 

ECIT AS 
Rolfsbuktveien 4A 

1364 Fornebu, Bærum 
Norway 

www.ecit.com 
 
 

 

ABG Sundal Collier ASA  
Munkedamsveien 45, Vika Atrium 

0250 Oslo 
Norway 

 www.abgsc.com  
 

 Arctic Securities AS 
Haakon VIIs gate 5 

0161 Oslo 
Norway 

www.arctic.com  
  

 Skandinaviska Enskilda Banken AB (publ), 
Oslo Branch 

Filipstad brygge 1 
0252 Oslo,  

Norway 
www.seb.no 

 

 

 
Wikborg Rein Advokatfirma AS 

Dronning Mauds gate 11 
0250 Oslo 

Norway 
www.wr.no  

 
Advokatfirmaet Thommessen AS 

Haakon VIIs gate 10 
0161 Oslo 

Norway 
www.thommessen.no  

 

KPMG AS 
Sørkedalsveien 6 

0369 Oslo 
Norway 

 https://home.kpmg/no/  
 
 

 

 

 

 

 

 

 



Page | 58 of 63 

Appendix A – Articles of Association 



Unofficial office translation. 
In case of discrepancies, the Norwegian version shall prevail. 

VEDTEKTER 

ECIT AS 

(org.nr. 912 040 801) 

ARTICLES OF ASSOCIATION 

ECIT AS  

(reg. no. 912 040 801) 

per 12. mai 2021 As of 12 May 2021 

§ 1 Foretaksnavn § 1 Company name

Selskapets navn er ECIT AS. The company's name is ECIT AS. 

§ 2 Forretningskontor § 2 Registered office

Selskapets forretningskontor er i Bærum kommune. The company's registered office is in the municipality of Bærum. 

§ 3 Formål § 3 Objective

Selskapets formål er drift og eierskap i regnskap-, IT- og 
rådgivingsselskaper, samt eierskap i tilknyttet virksomhet. 

The objective of the company is to operate and own accounting, 
IT and consulting companies, and ownership in businesses 

related to this. 

§ 4 Aksjekapital § 4 Share capital

Selskapets aksjekapital er NOK 442 361 753 fordelt på 442 
361 753 aksjer, hver pålydende NOK 1.  

The company's share capital is NOK 442 361 753, divided into 
442 361 753 shares, each with a par value of NOK 1. 

Aksjene er inndelt i tre aksjeklasser: 

 Klasse A, bestående av 41 336 068 aksjer,

 klasse B, bestående av 336 084 402 aksjer, og 

 klasse C, bestående av 64 941 283 aksjer.

The shares are split between three share classes: 

 Class A, consisting of 41 336 068 shares;

 class B, consisting of 336 084 402 shares; and 

 class C, consisting of 64 941 283 shares.

Hver A-aksje gir 10:1 stemmer på generalforsamlingen, men 
eier av A-aksjer kan samlet maksimalt stemme for 49,9 % av 

stemmene i selskapet til enhver tid.  

Det kan ikke være flere enn 55 000 000 A-aksjer i selskapet. 
Kun Peter Lauring eller selskap eiet og kontrollert av ham kan 

eie A-aksjer.  

A-aksjer skal konverteres til B-aksjer (i) når A-aksjeeier krever
det (ii) når Peter Lauring ikke lenger er aktiv i selskapet, eller

(iii) ved salg av A-aksjer til tredjepart. A-aksjene kan ikke 
noteres på børs, MHF eller lignende markedsplass.

Each A share carries 10:1 votes at the general meeting, however 
so that owner of A shares can in total vote for a maximum of 

49.9% of the votes in the company at any given time.  

There can be no more than 55,000,000 A shares in the company. 
Only Peter Lauring or a company owned and controlled by him 

can own A shares.  

A shares shall be converted into B shares (i) when the A-
shareholder request such conversion (ii) when Peter Lauring is 
no longer active in the company, or (iii) in case of a sale of A- 

shares to a third party. The A shares cannot be listed on a stock 
exchange, an MTF or similar market place.  

Hver B-aksje gir én stemme på generalforsamlingen. Each B share carries one vote at the general meeting. 

Hver C-aksje gir én stemme på generalforsamlingen. C-aksjene 
kan ikke noteres på børs, MHF eller lignende markedsplass.  

C-aksjer kan etter 36 måneder (etter 20. mai 2024)
konverteres til B-aksjer én gang per år etter krav fra C-

aksjeeier, likevel slik at inntil 15 % av aksjeeierens C-aksjer kan 
kreves konvertert til B-aksjer etter 12 måneder (etter 20.mai 

2022). Med styrets samtykke kan Inntil 25% av hver aksjeeiers 
C aksjer konverteres til B-aksjer i desember hvert år (første 

gang i 2021).  

Each C share carries one vote at the general meeting. The C 
shares cannot be listed on a stock exchange, an MTF or similar 

marketplace. 

C shares may after three years (after May 20, 2024) be 
converted to B shares once a year upon C- shareholder's 

request, however up to 15% of the shareholders’ C shares can 
be requested converted after 12 months (after May 20, 2022). 

Subject to approval of the Board of Directors, up to 25% of each 
shareholders' class C shares may be converted to B shares in 

December each year (first time 2021).   



Ellers er aksjene likestilte. Otherwise, the shares carry equal rights. 

Selskapets aksjer skal være registrert i Verdipapirsentralen 
ASA (VPS). 

The company's shares shall be registered with the Norwegian 
Central Securities Depositary (VPS). 

§ 5 Styre § 5 Board of directors

Selskapets styre skal bestå av tre til seks medlemmer etter 
generalforsamlingens nærmere beslutning, valgt for to år av 

gangen. 

The company's board of directors shall consist of between three 
and six members as decided by the general meeting, elected for 

a period of two years.  

§ 6 Signatur § 6 Signatory rights

Selskapet tegnes av tre styremedlemmer i felleskap eller daglig 
leder alene. 

Three board members jointly or the CEO may sign on behalf of 
the company. 

§ 7 Overdragelse av aksjer § 7 Transfer of shares

Ingen aksjeeiere har rett til å overta en aksje som har skiftet 
eier. 

B-aksjene er fritt omsettelige, og erverv av B-aksjer er ikke 
betinget av samtykke fra styret. Erverv av C-aksjer er betinget 

av styrets samtykke frem til 20. mai 2024. 

No shareholder is entitled to acquire shares upon change of 
ownership. 

The B-class shares are freely transferable. Acquisition of B shares 
is not subject to the consent of the board. Acquisition of C 
shares is subject to the board's consent until 20 May 2024. 

§ 8 Generalforsamling § 8 General meetings

Den ordinære generalforsamling skal behandle: 

1. Styrets forslag til årsregnskap med resultatregnskap 
og balanse, og styrets årsberetning.

2. Anvendelse av overskudd eller dekning av
underskudd.

3. Valg av styre.
4. Andre saker som etter lov hører til

generalforsamlingen.

The annual general meeting shall decide upon the following 
matters: 

1. The board of directors' proposal for annual accounts, 
including the income statement and balance sheet, and
the directors report.

2. Use of profit or coverage of loss.

3. Election of board members.
4. Other matters which are referred to the general

meeting by law.

Styret kan vedta at aksjeeiere kan avgi sin stemme skriftlig, 
herunder ved bruk av elektronisk kommunikasjon, i en periode 

før generalforsamlingen. Styret kan fastsette nærmere 
retningslinjer for slik forhåndsstemming. Det skal fremgå av 

generalforsamlingsinnkallingen hvilke retningslinjer 
som er fastsatt. 

The board of directors may resolve that the shareholders may 
cast their votes in writing, including by electronic 

communication, in a period prior to the general meeting. The 
board of directors may establish specific guidelines for such 

advance voting. It must be stated in the notice of the general 
meeting which guidelines have been set. 

Dokumenter som gjelder saker som skal behandles på 
selskapets generalforsamling, herunder dokumenter som etter 

lov skal inntas i eller vedlegges innkallingen til 
generalforsamlingen, trenger ikke sendes til aksjeeierne 

dersom dokumentene er tilgjengelige på selskapets 
hjemmeside. En aksjeeier kan likevel kreve å få tilsendt 
dokumenter som gjelder saker som skal behandles på 

generalforsamlingen. 

Documents relating to matters to be dealt with by the 
company's general meeting, including documents which by law 

shall be included in or attached to the notice of the general 
meeting, do not need to be sent to the shareholders if such 
documents are made available on the company's website. A 

shareholder may nevertheless request that documents relating 
to matters to be dealt with at the general meeting are sent to 

the shareholder. 

§ 9 Annet § 9 Other

For øvrig henvises til den til enhver tid gjeldende aksjelov. Otherwise, reference is made to the Private Limited Liability 
Companies Act applicable at any time. 

* * *



Page | 61 of 65 

Appendix B – Annual consolidated financial statements for 2020 



 

 

 

  

Transaksjon 09222115557444110007 Signert PF, PL, KJ, HL, CAH, CB



 

 

ECIT AS  www.ecit.com    

 

INNHOLDSFORTEGNELSE 
 

Hovedtall ........................................................................................................................................... 1 

ECIT IN BRIEF ...................................................................................................................................... 2 

ÅRSBERETNING 2020 ......................................................................................................................... 3 

RESULTATREGNSKAP 01.01.-31.12.2020 ........................................................................................... 7 

Oppstilling av totalresultatet 01.01.-31.12.2020 ........................................................................ 8 

EIENDELER PER 31.12.2020 ................................................................................................................ 9 

EGENKAPITAL OG GJELD PER 31.12.2020 ..................................................................................... 10 

KONTANTSTRØMOPPSTILLING 01.01.-31.12.2020 ......................................................................... 11 

NOTER .............................................................................................................................................. 13 

Note 1  Regnskapsprinsipper ................................................................................................ 13 

Note 2 Avvik fra IFRS ............................................................................................................. 21 

Note 3 Virkning av endring i konsernsammensetning ...................................................... 22 

Note 4 Salgsinntekter ............................................................................................................ 23 

Note 5 Andre driftskostnader samt godtgjørelse til revisor .............................................. 24 

Note 6 Lønnskostnader, antall ansatte samt pensjon ...................................................... 25 

Note 7 Finansposter .............................................................................................................. 26 

Note 8 Skattekostnader ........................................................................................................ 27 

Note 9 Leieavtaler ................................................................................................................ 29 

Note 10 Immaterielle eiendeler ............................................................................................. 31 

Note 11 Varige driftsmidler .................................................................................................... 33 

Note 12 Varer .......................................................................................................................... 34 

Note 13 Datterselskap ............................................................................................................ 34 

Note 14 Aksjer og andeler i andre selskaper ....................................................................... 38 

Note 15 Transaksjoner med nærstående parter ................................................................. 38 

Note 16 Fordringer .................................................................................................................. 41 

Note 17 Bankinnskudd, kontanter og lignende................................................................... 41 

Note 18 Estimatusikkerhet ...................................................................................................... 41 

Transaksjon 09222115557444110007 Signert PF, PL, KJ, HL, CAH, CB



 

 

ECIT AS  www.ecit.com    

 

Note 19 Egenkapital ............................................................................................................... 43 

Note 20 Antall aksjer, aksjeeiere mm .................................................................................... 44 

Note 21 Resultat per aksje ..................................................................................................... 45 

Note 22 Langsiktig gjeld ......................................................................................................... 46 

Note 23 Pantstillelser og garantiansvar ................................................................................ 48 

Note 24 Offentlige tilskudd .................................................................................................... 50 

Note 25 Betingede utfall ........................................................................................................ 50 

Note 26 Hendelser etter balansedagen .............................................................................. 51 

Note 27 Finansiell risiko ........................................................................................................... 51 

Note 28 COVID 19-virus .......................................................................................................... 51 

 

  

Transaksjon 09222115557444110007 Signert PF, PL, KJ, HL, CAH, CB



 

 

ECIT AS  www.ecit.com  side 1 av 51 

 

Hovedtall 

 

 

I årene 2016 – 2018 føres leiekostnader som kostnader og er inkludert i EBITDA. I årene 2019 

og 2020 er disse inkludert som avskrivninger og finanskostnader i samsvar med IFRS 16. 

  

ECIT Group

Beløp i NOK 1.000 2020 2019 2018 2017 2016

Salgsinntekter 1.828.816 1.346.092 1.066.906 716.310 422.636

Vekst 36% 26% 49% 69% 119%

EBITDA 255.167 167.363 93.490 58.000 42.666

Driftsresultat (EBIT) 120.446 63.163 55.565 34.372 26.751

Finansposter, netto 43.630 -4.481 12.091 77 -565

Resultat før skattekostnad 164.076 58.682 67.656 34.449 26.186

Årsresultat 121.225 41.393 52.775 24.674 18.978

EBITDA (%) 14,0% 12,4% 8,8% 8,1% 10,1%

Soliditetsgrad 46,1% 56,0% 67,9% 65,0% 63,7%

Eiendeler 2.107.713 1.589.554 1.236.220 1.005.161 491.213

Kortsiktig gjeld 771.858 466.963 315.011 273.030 148.546

Langsiktig gjeld 303.515 189.683 44.582 53.736 29.729

Egenkapital 971.962 890.625 839.182 653.277 312.938
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ECIT IN BRIEF 

ECIT - Combining Economics and 

IT 

I ECIT hjelper vi deg med å utvikle og for-

bedre din virksomhets økonomi samt IT-

oppsett gjennom de nyeste og beste tek-

nologiske løsninger tilpasset deg og din 

virksomhets behov.  

Alle virksomheter driver med IT og øko-

nomi I forskjellig grad. Vårt mål er å kom-

binere alle våre kompetanseområder for 

å sikre best mulig resultat for våre kunder.  

ECIT tilbyr en rekke tjenester innen: 

• Lønn- og regnskapstjenester 

• IT salg og tjenester 

• Tech (Utviklingsselskaper) 

• Annet (bl.a. Inkassotjenester) 

ECIT - Et sterkt nordisk konsern 

ECIT er et veletablert nordisk konsern med 

mer enn 1.500 ansatte fordelt på over 70 

lokasjoner i Norge, Danmark, Sverige, 

England og Serbia. Hovedkontoret ligger i 

Oslo, Norge.  

Vår ekspertise, størrelse og nordiske røtter 

gir oss det solide grunnlaget det kreves 

når vi hjelper virksomheter med å drive 

og optimalisere de mest essensielle de-

lene av sin virksomhet.  

 

ECIT er representert i fem land: 

 

Entreprenørdrevet 

ECIT er drevet av entreprenører. Den 

operative ledelsen som møter våre kun-

der, er også medeiere av den driftsenhe-

ten der de jobber. I de fleste tilfeller er 

den operative ledelsen grunnleggere av 

virksomheten de jobber i. ECIT sine kun-

der opplever kvalitet og pålitelighet i 

møte med inspirerte ansatte og entrepre-

nører.  

 

Lokalt eierskap 

Lokalt eierskap er et viktig aspekt av filo-

sofien til ECIT. 

Som et konsern på tvers av fem land er vi 

stolte av å opprettholde et nært forhold 

til våre kunder. Derfor sørger vi for å be-

vare og utvide våre lokasjoner slik at vi 

kan være til stede der kundene våre er. 
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ÅRSBERETNING 2020 

Selskapsforhold 

Virksomheten har hovedkontor i Oslo, 

Norge. Konsernet har datterselskaper i 

Norge, Danmark, Sverige, Serbia samt 

England.  

 

Rettvisende oversikt over utvikling 

og resultat 

Konsernet har hatt en økning i omsetning 

på 36% fra NOK 1.346 mio. til NOK 1.829 

mio. i 2020.  

Veksten konsernet har opplevd i 2020 

kommer fra organisk vekst samt fra opp-

kjøp av virksomheter. Forventningene om 

organisk omsetningsvekst fra i fjor er inn-

fridd. Grunnet flere oppkjøp er salgsinn-

tektene økt ytterligere i 2020. Totalt er det 

foretatt 16 oppkjøp i Norge, Sverige og 

Danmark, fordelt på konsernets tre for-

skjellige virksomhetsområder jf. nedenfor: 

 

Lønn- og regnskapstjenester, IT-salg og 

tjenester samt Tech er konsernets tre virk-

somhetsområder. Omsetningen per virk-

somhetsområde for 2020 sammenliknet 

med 2019 er illustrert nedenfor. IT-salg og 

tjenester er i 2020 omtrent på samme 

nivå som Lønn- og regnskap.   

 

Driftresultat før av- og nedskrivninger 

(EBITDA) er økt fra NOK 167 mio. i 2019 til 

NOK 255 mio. i 2020. Herav har EBITDA i 

prosent av omsetningen steget fra 12,4% 

til 14%. Økning i det operasjonelle driftsre-

sultatet skyldes at alle enheter i konsernet 

drives med fokus på lønnsom vekst. 

Konsernets EBITDA per virksomhetsom-

råde for 2020 mot 2019 er illustrert neden-

for.  

 

Konsernet har i året solgt aktier i investe-

ringsporteføljen sine med en gevinst som i 

vesentlig grad forklarer de positive netto 

finansposter i regnskapet. 

Det konsoliderte resultatet for år 2020 er 

på NOK 121 mio. mot NOK 41 mio. i 2019. 

Majoritetens andel av årsresultatet for år 

2020 er 55%. 
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Selskapet har en egenkapitalandel, inklu-

sive minoritetsinteresser på 46% i konser-

net og 79% i morselskap. 

Selskapets styre anser likviditeten som 

god. Utviklingen i omsetning, resultatgrad 

og egenkapitalandel er generelt som for-

ventet. Konsernets operasjonelle aktivite-

ter genererte i 2020 en kontantstrømmer 

for NOK 265 mio. mot NOK 140 mio. i 

2019. Konsernet har i 2020 investert netto 

NOK 109 mio. på nye datterselskaper.   

 

Fremtidsutsikter 

Styrets forventning er fortsatt vekst i om-

setning både organisk og ved oppkjøp. 

Resultatgraden forventes å gradvis øke i 

2021.  

 

COVID 19-virus 

ECIT konsernet har inntil nå kun opplevd 

en beskjeden negativ økonomisk påvirk-

ning i driften som følge av COVID-19 ut-

bruddet som kom i mars 2020. 

Ved avleggelse av årsregnskapet er det 

fortsatt usikkerhet knyttet til effektene av 

virusutbruddet.  

Det kan påvirke aktiviteten i selskapet 

samt kredittrisikoen knyttet til selskapets 

kundefordringer, Selskapet har ved tids-

punkt for regnskapsavleggelse en god lik-

viditet. 

Selskapet har god tilgang til likviditet, fra 

ubenyttet lånefinansiering og fra lø-

pende tilførsel av kapital fra både eksiste-

rende og fra nye aksjonærer.  

ECIT konsernet følger nøye utviklingen, og 

det daglige arbeidet tilpasses løpende 

lokale og nasjonale retningslinjer for 

håndtering av COVID-19. 

Styret mener at årsregnskapet gir et rett-

visende bilde av selskapets eiendeler og 

gjeld, finansielle stilling og resultat.  

 

 

Sentrale risikoer og usikkerhetsfak-

torer 

Selskapets aktivitet innenfor regnskapsfør-

sel er påvirket av den teknologiske utvik-

lingen hvor manuelle prosesser automati-

seres via prosessoptimerende software-

produkter m.m. Virksomheter i bransjen, 

som klarer å være i forkant med dette og 

tilpasse seg produksjonsmessig og organi-

satorisk, vil forbli konkurransedyktig. Sel-

skapet har fokus på denne utviklingen og 

har egne IT-ressurser i tett tilknytning til 

regnskaps- og lønnsaktivitet. Selskapet 

kan på denne måten anvende effektive 

softwareprodukter og integrerte løsninger 

som skaper effektivitet hos kunden og 

regnskapsføreren.  

Selskapets aktivitet innenfor IT-salg og tje-

nester er påvirket av den teknologiske ut-

viklingen hvor IT-drift flyttes fra lokal ser-

verdrift til IT-drift i skyen. Selskapets fokus 

er å selge hybrid-cloud løsninger til et 

midtmarked segment med lokal support.   

 

 

Finansiell risiko 

Selskapet sin aktivitet er geografisk spredt 

over 5 land. Selskapets drift er likviditets-

genererende og tilgjengelig likviditet 

overstiger behovet for operasjonelle in-

vesteringer. Selskapet søker således gjen-

nom spredning av virksomhetsområder å 

redusere sin risiko i enkeltmarkeder eller 

enkeltaktiviteter.  
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Selskapet har datterselskaper i Danmark, 

Sverige, England og Serbia, og er der-

med eksponert i forhold til valutasving-

ninger mot DKK, SEK, EUR og GBP. 28% av 

selskapets inntekter kom i 2020 fra Dan-

mark, Sverige og England. Selskapets le-

delse foretar løpende vurdering av valu-

tarisiko og vurderer avdekning av disse.  

Selskapet foretar ikke sikring av netto va-

lutakursposisjoner.  

Selskapet har begrenset rentebærende 

gjeld. Selskapets kredittrisiko har således 

vært begrenset. Det foretas ikke sikring 

av renteposisjoner.  

 

Forsknings- og utviklingsaktiviteter 

Selskapet har utviklingsaktiviteter innen 

dets hovedområder IT-, Regnskaps- og 

Lønnsproduksjon. Det utvikles kunderet-

tede applikasjoner og robotiserte proses-

ser. Totalt er det balanseført TNOK 82.587 

i utvikling per 31.12 2020.  

 

Fortsatt drift  

Årsregnskapet for 2020 er satt opp under 

forutsetning av fortsatt drift. Det bekreftes 

herved at forutsetningen for fortsatt drift 

er til stede.  

 

Arbeidsmiljø 

Sykefraværet i konsernet var på ca. 4,3% 

av total arbeidstid. Dette anses å være 

akseptabelt, men arbeidet med å holde 

antall sykedager på lavt nivå vil fortsette. 

Det har ikke forekommet, eller blitt rap-

portert, alvorlige arbeidsuhell eller ulykker 

i løpet av året. Ingen hendelser som har 

resultert i store materielle skader eller per-

sonskader.  

Arbeidsmiljøet betraktes som godt, og 

det iverksettes løpende tiltak for vedlike-

hold og forbedring.  

 

Likestilling 

Konsernet har ved utgangen av året 

1.515 ansatte, av disse er 847 kvinner 

(56%). Kvinneandelen i lederstillinger ut-

gjør 42%. Lederstillinger defineres som stil-

linger med personalansvar og/eller funk-

sjonelt ansvar. Selskapet foretar ikke 

kjønnsbestemte ansettelser.  

Selskapet har ikke forskjellsbehandling av 

kjønn ved avlønning eller på annen 

måte. Selskapet foretar avlønning på ba-

sis av kompetanse og innsats. Selskapet 

har som policy at arbeid av lik verdi skal 

gi lik lønn.  

Selskapet arbeider i praksis for likestilling 

innenfor virksomheten. Ved rekruttering, 

både internt og eksternt, prioriteres per-

sonlige kvalifikasjoner.  

 

Tiltak for å hindre diskriminering 

mv.  

Bedriftens interne verdier fremmer likestil-

ling, sikrer like muligheter og rettigheter, 

og hindrer diskriminering på grunn av et-

nisitet, nasjonal opprinnelse, avstamming, 

hudfarge, språk, religion og livssyn. 

 

Ytre miljø 

Konsernets drift er av en slik art at det ikke 

forurenser det ytre miljø.  
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Redegjørelse for årsregnskapet og 

resultatdisponering 

Etter styrets oppfatning gir fremlagt resul-

tatregnskap og balanse med noter ut-

trykk for virksomhetens resultat for 2020 

og økonomiske stilling ved årsskiftet.  

Det er ikke inntrådt forhold etter regn-

skapsårets slutt som er av betydning for 

bedømmelsen av regnskapet. 

Årsresultat i morselskapet utgjør NOK 76 

mio. Det er avsatt utbytte NOK 65 mio.  i 

2020.  

 

 

 

Oslo, den 23. mars 2021 

 

 

______________________ ______________________ ______________________ 

Pedro Fasting   Christian Bjørnstad  Peter Lauring 

Styrets leder   styremedlem   daglig leder / styremedlem 

 

 

______________________ ______________________ ______________________ 

Cato A. Holmsen  Klaus Jensen   Henrik Lie-Nielsen 

styremedlem   styremedlem   styremedlem 
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RESULTATREGNSKAP 01.01.-31.12.2020 

 

2020 2019 Beløp i NOK 1.000 Note 2020 2019

Driftsinntekter
14.271 24.178 Salgsinntekt 4 1.828.816 1.346.092
14.271 24.178 Sum driftsinntekter 1.828.816 1.346.092

Drifskostnader
0 887 Varekostnad 393.545 268.285

9.941 5.402 Lønnskostnad 6 1.040.274 760.106

33.960 32.438 Annen driftskostnad 5, 15 139.830 150.338
43.901 38.727 Sum driftskostnader 1.573.650 1.178.729

Driftsresultat før av- og 
-29.630 -14.549 nedskrivninger (EBITDA) 255.167 167.363

Av- og nedskrivninger

105 142 Avskrivninger og nedskrivninger 9, 10,11 134.721 104.200

-29.735 -14.691 Driftsresultat (EBIT) 120.446 63.163

Finansinntekter og -kostnader
117.576 49.711 Finansinntekter 2, 7 68.289 29.759

-5.371 -1.914 Finanskostnader 7 -24.659 -34.240
112.205 47.796 Netto finansposter 43.630 -4.481

82.470 33.105 Resultat før skattekostnad 164.076 58.682

6.834 -724 Skattekostnad 8 42.851 17.289

75.636 33.829 ÅRSRESULTAT 121.225 41.393

Oplysninger om avsetninger til:

10.636 27.329 Avsatt til/fra annen egenkapital

65.000 6.500 Avsatt til utbytte 19
75.636 33.829 Sum disponert

ECIT AS ECIT Group
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Oppstilling av totalresultatet 01.01.-31.12.2020 

  

Beløp i NOK 1.000 Note 2020 2019

Årsresultat 121.225 41.393

Andre inntekter og kostnader

Poster, som ikke vil bli omklassifi-

sert til resultat:

Poster, som kan bli omklassifisert

til resultat i senere perioder:

Omregningsdifferanser valuta 18.726 -2.973

Sum andre inntekter og kostnader 18.726 -2.973

Totalresultat 139.951 38.420

Minoritetsinteresser 54.805 28.773

TOTALRESULTAT ETTER

MINORITETSINTERESSER 85.146 9.647

ECIT Group
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EIENDELER PER 31.12.2020 

   

2020 2019 Beløp i NOK 1.000 Note 2020 2019

ANLEGGSMIDLER

Immaterielle eiendeler
74 74 Forskning og utvikling 10 82.587 53.409

0 6.834 Utsatt skattefordel 8 15.002 21.463

0 0 Kundekontrakter 10 275.943 200.815

0 0 Goodwill 3,7,10,18 727.707 603.087
74 6.908 Sum immaterielle eiendeler 1.101.239 878.774

Varige driftsmidler
0 0 Tomter, bygninger o.l. 11,23 19.970 19.501

997 176 Driftsløsøre, inventar, verktøy o.l. 11,23 50.710 41.215

0 0 Bruksretteiendeler 9 193.607 139.150
997 176 Sum varige driftsmidler 264.286 199.866

Finansielle anleggsmidler
637.888 632.066 Investeringer i datterselskap 13 0 0

153.897 65.151 Lån til foretak i samme konsern 15,23 0 0

5.806 32.981 Investering i aksjer og andeler 14 16.381 33.796

35.595 22.944 Andre langsiktige fordringer 15,16,23 58.169 43.677
833.186 753.142 Sum finansielle anleggsmidler 74.550 77.473

834.257 760.226 SUM ANLEGGSMIDLER 1.440.075 1.156.113

OMLØPSMIDLER

Omløpsmidler
0 0 Varer 12,23 10.436 7.336

1.887 3.419 Kundefordringer 15,23 288.394 223.037

122.161 74.130 Andre fordringer 15 122.383 51.047

88.230 20.293 Bankinnskudd, kontanter o.l. 17,23 246.425 152.021

212.278 97.842 SUM OMLØPSMIDLER 667.638 433.441

1.046.535 858.068 SUM EIENDELER 2.107.713 1.589.554

ECIT AS ECIT Group
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EGENKAPITAL OG GJELD PER 31.12.2020  

  

2020 2019 Beløp i NOK 1.000 Note 2020 2019

EGENKAPITAL

Innskutt egenkapital
388.224 373.501 Aksjekapital 19,20,21 388.224 373.501

370.760 311.576 Overkurs 19 370.760 311.576

-7.971 -1.859 Egne aksjer 19 -7.971 -1.859

4.361 24.757 Ikke reg. kapitalforhøyelse 19 4.361 24.757
755.374 707.975 Sum innskutt egenkapital 755.374 707.975

Opptjent egenkapital
71.567 72.133 Annen egenkapital 19 55.471 64.125
71.567 72.133 Sum opptjent egenkapital 55.471 64.125

Minoritetsinteresse 19 161.117 118.525

826.942 780.108 SUM EGENKAPITAL 971.962 890.625

GJELD

Avsetning for forpliktelser
0 0 Utsatt skatt 8 60.378 42.283
0 0 Sum avsetning for forpliktelser 60.378 42.283

Annen langsiktig gjeld
0 0 Gjeld til kredittinstitusjoner 22 116.863 44.273

0 0 Leieforpliktelser 9 139.236 100.529

0 4.900 Øvrig langsiktig gjeld 18,22,25 47.415 44.881
0 4.900 Sum annen langsiktig gjeld 303.515 189.683

Kortsiktig gjeld
0 0 Leieforpliktelser 9 61.912 41.500

0 0 Gjeld til kredittinstitusjoner 22 21.119 11.768

1.000 0 Øvrig gjeld 22,25 32.443 4.918

4.816 5.306 Leverandørgjeld 98.129 67.642

0 0 Betalbar skatt 8 37.675 27.458

302 950 Skyldig offentlige avgifter 115.018 57.803

65.000 6.500 Utbytte 19 133.957 50.763

148.475 60.304 Annen kortsiktig gjeld 18 271.606 205.111
219.593 73.060 Sum kortsiktig gjeld 771.858 466.963

219.593 77.960 SUM GJELD 1.135.751 698.929

1.046.535 858.068 SUM EGENKAPITAL OG GJELD 2.107.713 1.589.554

ECIT AS ECIT Group

Transaksjon 09222115557444110007 Signert PF, PL, KJ, HL, CAH, CB



 

 

ECIT AS  www.ecit.com  side 11 av 51 

 

KONTANTSTRØMOPPSTILLING 01.01.-31.12.2020 

  
 

Det er foretatt en endring av sammenligningtallene for å reflektere at kjøp og salg av dat-

terselskaper skal rapporteres etter netto kontantbetaling. Netto kontantbetaling tilsvarer 

kontantbetalingen for aksjene fratrukket kontanter i datterselskapene på oppkjøps- eller 

salgstidspunktet. 

  

2020 2019 Beløp i NOK 1.000 Note 2020 2019

82.470 33.105 Resultat før skatt 164.076 58.683

-109.024 250 Finansielle poster, netto -38.225 1.904

0 0 Betalt skatt -33.102 -30.914

105 142 Ordinære av- & nedskrivninger 10,11 134.721 104.690

-1.197 -120.959 Endring i andre tidsavgrensningsposter 12.373 5.738

9.325 31.919 Endring av arbejdskapital 24.744 -10.228
-18.321 -55.543 264.586 129.873

-926 -70 Nettoinvesteringer i varige driftsmidler -20.640 -28.954

0 0 Nettoinvestering i immaterielle eiendeler -28.918 -5.980

Fri kontantstrøm før oppkjøp og andre

-19.247 -55.613 investeringer 215.028 94.939

Oppkjøp og salg av datter- og

-7.972 0 tilknyttede selskaper 13,15 -108.481 -74.360

50.874 2.941 Endring i andre investeringer 49.320 -8.941
41.976 2.872 -108.718 -118.236

23.655 -52.671 Fri kontantstrøm (A+B) 155.868 11.638

-3.818 -10.543 Endring i gjeld 71.542 38.895

Betaling på leasingforpliktelser -66.136 -45.183

61.126 46.577 Endring, lån datterselskaper 0 0

Transaksjoner med aksjonærer:

10.674 36.839 Innbetaling av egenkapital 19 10.674 10.753

Kjøp og salg av minoritetsandeler -15.220 16.804

-17.614 -3.605 Kjøp og salg av egne aksjer 19 -17.614 -3.605

-6.390 0 Utbetaling av utbytte -6.390 0

0 0 Utbetaling av utbytte, minoriteter -46.527 -37.343
43.979 69.268 -69.672 -19.679

67.634 16.597 86.196 -8.041
302 0 8.207 -593

20.293 3.696 152.021 160.656

88.230 20.293 246.425 152.021KONTANTER OG BANKINNSKUDD PER 31.12.

Omregningsdifferanser, valuta

Kontanter og bankinnskudd per 01.01.

Netto endring i likvider i året

Netto kontanstrøm fra investeringsaktivitet (B)

Kontantstrømmer fra finansieringsaktiviteter

Netto kontantstrøm fra finansieringsaktiviteter

Kontantstrømmer fra investeringsaktiviteter

Netto kontantstrøm fra operasj. Aktiviteter (A)

Kontantstrømmer fra operasjonelle aktiviteter

ECIT AS ECIT Group
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Oslo, den 23. mars 2021 

 

 

______________________ ______________________ ______________________ 

Pedro Fasting   Christian Bjørnstad  Peter Lauring 

styrets leder   styremedlem   daglig leder / styremedlem 

 

 

______________________ ______________________ ______________________ 

Cato A. Holmsen  Klaus Jensen   Henrik Lie-Nielsen 

styremedlem   styremedlem   styremedlem 
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NOTER 

Note 1  Regnskapsprinsipper 

 

ECIT AS er et aksjeselskap registrert i 

Norge. Konsernets hovedkontor er lokali-

sert i Rolfsbuktveien 4 A, 1364 Fornebu, 

Norge. Konsernets virksomhet er regns-

kapsførsel, lønnstjenester, økonomisk råd-

givning, IT-salg og tjenester og inkassotje-

nester (annet).  

 

Grunnlag for utarbeidelse av års-

regnskapet 

Årsregnskapet for konsernet er avlagt i 

henhold til regnskapsloven § 3-9 og for-

skrift om forenklet IFRS (2014) fastsatt av 

Finansdepartementet 3. november 2014. 

Dette innebærer i hovedsak at måling og 

innregning følger internasjonale regns-

kapsstandarder (IFRS) og presentasjon og 

noteopplysninger er i henhold til norsk 

regnskapslov og god regnskapsskikk. Unn-

tak fra måling og innregning etter full IFRS 

er forklart i note 2.  

Selskapsregnskapet for ECIT AS avlegges 

etter GRS, da ledelsen ikke anser Forenk-

let IFRS som nødvendig for avgivelse av 

et rettvisende bilde av selskapets inntje-

ning og balanse.  

Regnskapet legger til grunn prinsippene 

etter historisk kost, med unntak for forplik-

telser knyttet til betinget vederlag i opp-

kjøp som er målt til virkelig verdi.  

Konsernregnskapet er utarbeidet med 

ensartede regnskapsprinsipper for like 

transaksjoner og hendelser under ellers 

like forhold.  

Konsernets presentasjonsvaluta er NOK 

og morselskapets funksjonelle valuta er 

NOK. Balanseposter i datterselskaper 

med annen funksjonell valuta enn NOK 

omregnes til balansedagens kurs med 

omregningsdifferanser mot oppstilling av 

totalresultatet. Resultatposter omregnes 

til gjennomsnittskurs per måned. 

 

Konsolideringsprinsipper  

Konsernregnskapet viser det samlede 

økonomiske resultatet og den samlede fi-

nansielle stillingen når morselskapet ECIT 

AS og dets kontrollerte eierandeler i 

andre selskaper presenteres som en øko-

nomisk enhet. Regnskapet er utarbeidet 

etter ensartede prinsipper, ved at morsel-

skapets kontrollerte eierandeler i andre 

selskaper følger de samme regnskaps-

prinsipper som morselskapet. Alle interne 

forhold mellom selskapene er eliminert. 

Eierandeler i selskaper der konsernet 

alene har bestemmende innflytelse (dat-

terselskaper), er konsolidert 100 % linje for 

linje i konsernregnskapet fra den dagen 

konsernet har kontroll, og er konsolidert til 

den dagen slik kontroll opphører. Eneste 

unntak er goodwill som er ført opp til ma-

joritetens andel. Et foretak som det er in-

vestert i vurderes å være kontrollert av 

konsernet dersom konsernet: 

• har makt over foretaket 

• er eksponert for eller har rettighe-

ter til variabel avkastning fra sitt 

engasjement i foretaket 

• har mulighet til å bruke sin makt 

over foretaket til å påvirke sin av-

kastning. 

Dersom konsernet har flertallet av stem-

merettighetene i et foretak, er dette pre-

sumptivt et datterselskap i konsernet. Der-

som konsernet ikke innehar flertallet av 
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stemmerettighetene, vurderes alle rele-

vante fakta og omstendigheter for å 

evaluere hvorvidt konsernet har kontroll 

over foretaket det er investert i. Herunder 

vurderes blant annet eierandel, stemme-

andel, eierstruktur, styrkeforhold, opsjoner 

og aksjonæravtaler. Disse vurderingene 

gjøres for hver investering. 

Dersom konsernet har kontroll, men eier 

mindre enn 100 % av datterselskapet, er 

de øvrige eiernes andel vist som minori-

tetsinteresser under konsernets egenkapi-

tal. 

 

Oppkjøp og virksomhetssammenslut-

ninger (konsernregnskap)  

Overtakelsesmetoden benyttes ved regn-

skapsføring av virksomhetssammenslut-

ninger. Overtatte eiendeler og forpliktel-

ser i forbindelse med virksomhetssam-

menslutninger måles til virkelig verdi på 

oppkjøpstidspunktet. Selskap konsolideres 

fra og med det tidspunktet konsernet 

oppnår kontroll og utelates fra konsolide-

ring når kontroll opphører. I konsernet ut-

giftsføres kostnader knyttet til oppkjøp når 

de påløper. I morselskapet aktiveres opp-

kjøpskostnader sammen med kostpris. 

Minoritetsinteresser beregnes til de ikke-

kontrollerende eierinteressenes andel av 

identifiserbare eiendeler og gjeld eller til 

virkelig verdi. Valg av metode gjøres for 

hver enkelt virksomhetssammenslutning. 

Goodwill beregnes som summen av ve-

derlaget og regnskapsført verdi av mino-

ritetsinteresser og virkelig verdi av tidli-

gere eide eierandeler, med fradrag for 

nettoverdien av identifiserbare eiendeler 

og forpliktelser beregnet på overtakelses-

tidspunktet. Goodwill avskrives ikke, men 

testes minimum årlig for verdifall. 

Goodwill allokeres til de kontantstrømge-

nererende enheter som forventes å få sy-

nergier fra oppkjøpet, uavhengig av om 

andre eiendeler og forpliktelser i oppkjø-

pet henføres til disse kontantstrømgene-

rerende enhetene. 

 

Datterselskap/tilknyttet selskap 

(selskapsregnskap) 

Selskapet har investeringer i datterselskap 

og tilknyttede selskaper. Tilknyttede sels-

kaper er enheter hvor konsernet har be-

tydelig innflytelse, men ikke kontroll eller 

felles kontroll, over den finansielle og 

operasjonelle styringen. Datterselskap og 

tilknyttede selskaper vurderes etter kost-

metoden i selskapsregnskapet. Slike in-

vesteringer er målt til anskaffelseskost for 

aksjene med mindre nedskrivning har 

vært nødvendig. Utgifter knyttet til opp-

kjøp aktiveres når de påløper. Det er fo-

retatt nedskrivning til virkelig verdi når ver-

difall skyldes årsaker som ikke kan antas å 

være forbigående.  

Nedskrivninger er reversert når grunnlaget 

for nedskrivning ikke lenger er til stede. 

Utbytte, konsernbidrag og andre utde-

linger fra datterselskap er inntektsført i sel-

skapsregnskapet samme år som det er 

avsatt i givers regnskap. Det er gjennom-

ført en påfølgende nedskrivningsvurde-

ring for investeringen. 

 

Estimater og forutsetninger 

Ledelsen har brukt estimater og forutset-

ninger som har påvirket eiendeler, gjeld, 

inntekter, kostnader samt usikre eiendeler 

og forpliktelser på balansedagen under 

utarbeidelsen av årsregnskapet. 
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Dette gjelder særlig avskrivninger på va-

rige driftsmidler, vurdering av goodwill, 

verdsettelse av kundekontrakter, vurde-

ring av bruksretteiendeler og -forpliktelser, 

vurderinger i tilknytning til oppkjøp og 

Earn out forpliktelser. Fremtidige hendel-

ser kan medføre at estimatene endrer 

seg. Estimater og de underliggende forut-

setningene vurderes løpende, og er ba-

sert på beste skjønn og historisk erfaring. 

Endringer i regnskapsmessige estimater 

innregnes i den perioden endringene 

oppstår. Hvis endringene også gjelder 

fremtidige perioder fordeles effekten 

over inneværende og fremtidige perio-

der. Se egen note for mer informasjon om 

estimater og forutsetninger som er inklu-

dert i årets konsernregnskap. 

Valuta 

Transaksjoner i utenlandsk valuta omreg-

nes til kursen på transaksjonstidspunktet. 

Pengeposter i utenlandsk valuta omreg-

nes til norske kroner ved å benytte balan-

sedagens kurs. Ikke-pengeposter som 

måles til historisk kurs uttrykt i utenlandsk 

valuta, omregnes til norske kroner ved å 

benytte valutakursen på transaksjonstids-

punktet. Ikke-pengeposter som måles til 

virkelig verdi uttrykt i utenlandsk valuta, 

omregnes til valutakursen fastsatt på må-

letidspunktet. Valutakursendringer resul-

tatføres løpende i regnskapsperioden un-

der andre finansposter. 

 

Omregning av utenlandske datter-

selskaper 

Eiendeler og forpliktelser i utenlandske 

virksomheter, med annen funksjonell va-

luta enn norske kroner, omregnes til 

norske kroner med valutakurs på balan-

sedagen. Inntekter og kostnader omreg-

nes basert på månedlige gjennomsnitts-

kurser. Omregningsdifferanser innregnes i 

oppstilling over totalresultatet. Når en 

utenlandsk virksomhet avhendes på en 

slik måte at ECIT AS ikke lenger har kon-

troll, resultatføres akkumulerte omreg-

ningsdifferanser og reverseres samtidig i 

oppstilling over totalresultatet. 

 

Prinsipper for inntektsføring 

Inntekt regnskapsføres når det er sann-

synlig at transaksjoner vil generere fremti-

dige økonomiske fordeler som vil tilflyte 

konsernet, og beløpets størrelse kan esti-

meres pålitelig. Salgsinntekter er presen-

tert fratrukket merverdiavgift og eventu-

elle rabatter.  

 

Inntekter fra salg av tjenester 

ECIT selger i hovedsak tjenester. Konser-

net innregner inntekter fra salg av tjenes-

ter over tid, da kunden samtidig mottar 

og forbruker fordeler etter hvert som kon-

sernet tilbyr disse. Konsernet innregner 

inntekter over tid i henhold til ferdigstillel-

sesgrad i prosjektet, ved bruk av en inn-

data- eller utdatametode. Den metoden 

som anvendes er den som best reflekte-

rer overføringen av kontroll. 

 

Inntekter fra varer og tjenester 

Konsernet tilbyr tjenester som er enten 

selges separat eller som en pakke sam-

men med salget av varer.  

Kontrakter for salg av pakker med varer 

og tjenester som består av to leverings-

forpliktelser, der hver av disse forpliktel-

sene består av enten salg av varer eller 

tjenester, regnskapsføres med hensyn til 

prinsippene nevnt over. Transaksjonspri-
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sen fordeles på de to leveringsforpliktel-

sene basert på de relative frittstående 

salgsprisene for de underliggende varene 

og tjenestene. 

Inntekter fra salg av varer innregnes van-

ligvis på tidspunktet for levering av varen, 

og tjenester innregnes over tid basert på 

fullføringsgrad. 

 

Offentlige tilskudd 

Offentlige tilskudd regnskapsføres når det 

foreligger rimelig sikkerhet for at selskapet 

vil oppfylle vilkårene knyttet til tilskud-

dene, og tilskuddene vil bli mottatt. Til-

skudd presenteres enten som inntekt på 

egen linje eller som kostnadsreduksjon for 

å sammenstilles med kostnadene de er 

ment å kompensere for. Tilskudd knyttet 

til aktiverte utviklingskostnader regnskaps-

føres som en reduksjon i balanseført verdi. 

Regnskapsføring av driftstilskudd innreg-

nes på en systematisk måte over til-

skuddsperioden. 

 

Skatt 

Skattekostnad består av betalbar skatt 

og endring i utsatt skatt forpliktelse/ for-

del. Utsatt skatt fordel/forpliktelse er be-

regnet på alle forskjeller mellom regn-

skapsmessig og skattemessig verdi på ei-

endeler og forpliktelser med unntak av: 

• midlertidig forskjell knyttet til 

goodwill som ikke er skattemessig 

fradragsberettiget 

• midlertidige forskjeller relatert til in-

vesteringer i datterselskaper, til-

knyttede selskaper eller felles-

kontrollerte virksomheter når kon-

sernet kontrollerer tidspunktet for 

reversering av de midlertidige for-

skjellene og det ikke er antatt å 

skje i overskuelig fremtid. 

Utsatt skattefordel i balansen er regns-

kapsført når det er sannsynlig at selskape-

nes virksomhet innenfor skattejurisdiksjo-

nen vil ha tilstrekkelige skattemessige 

overskudd i senere perioder til å nyttig-

gjøre den utsatte skattefordelen. 

Selskapene regnskapsfører tidligere ikke 

regnskapsført utsatt skattefordel i den 

grad det er sannsynlig at selskapet kan 

benytte seg av den utsatte skatteforde-

len. Likeledes vil selskapet redusere utsatt 

skattefordel i den grad selskapet ikke 

lenger anser det som sannsynlig at det 

kan nyttiggjøre seg av den utsatte skatte-

fordelen. 

Utsatt skatteforpliktelse/-fordel er målt 

basert på vedtatt fremtidig skattesats til 

de selskapene i konsernet hvor det har 

oppstått midlertidige forskjeller. 

Utsatt skatteforpliktelse/ -fordel føres opp 

til nominell verdi og er klassifisert som 

langsiktig forpliktelse/eiendel i balansen. 

Betalbar skatt og utsatt skatteforpliktelse/ 

-fordel er regnskapsført direkte mot egen-

kapitalen i den grad de underliggende 

transaksjonene er regnskapsført mot 

egenkapitalen. 

 

Immaterielle eiendeler 

Immaterielle eiendeler ervervet separat 

balanseføres til anskaffelseskost. Kostna-

den ved immaterielle eiendeler ervervet 

ved oppkjøp balanseføres til virkelig verdi 

i åpningsbalansen i konsernet. Balanse-

førte immaterielle eiendeler regnskapsfø-

res til anskaffelseskost redusert for eventu-

ell av- og nedskrivning. 
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Anskaffelseskost for immaterielle eiende-

ler er kjøpsprisen, inkludert avgifter/skat-

ter. 

Internt genererte immaterielle eiendeler, 

med unntak av balanseførte utviklings-

kostnader, balanseføres ikke, men kost-

nadsføres løpende.  

Økonomisk levetid er enten bestemt eller 

ubestemt. Immaterielle eiendeler med 

bestemt levetid avskrives over økonomisk 

levetid og testes for nedskrivning ved indi-

kasjoner på dette. Goodwill avskrives 

ikke, men testes minst årlig for verdifall.  

Avskrivningsmetode og -periode vurderes 

minst årlig. Endringer i avskrivningsme-

tode og eller -periode behandles som es-

timatendring. 

 

Forskning og utvikling 

Utgifter knyttet til forskningsaktiviteter re-

sultatføres når de påløper. Utgifter knyttet 

til utviklingsaktiviteter blir balanseført i den 

grad produktet eller prosessen er teknisk 

og kommersielt gjennomførbar og; 

• konsernet har tilstrekkelig ressurser 

og til hensikt å ferdigstille utvik-

lingen, og 

• det er sannsynlig at det vil tilflyte 

konsernet fremtidig økonomiske 

fordeler, og 

• utgiftene til utvikling kan måles 

pålitelig. 

Utgifter som balanseføres inkluderer ma-

terialkostnader, direkte lønnskostnader 

og en andel av direkte henførbare felles-

utgifter. Balanseførte utviklingskostnader 

føres i balansen til anskaffelseskost fratruk-

ket akkumulerte av- og nedskrivninger. 

Balanseførte utviklingskostnader avskrives 

lineært over eiendelens estimerte bruks-

tid. 

 

Varige driftsmidler 

Varige driftsmidler måles til anskaffelses-

kost, fratrukket akkumulerte av- og ned-

skrivninger. Når eiendeler selges eller av-

hendes, blir balanseført verdi fraregnet 

og eventuelt tap eller gevinst resultatført.  

Anskaffelseskost for varige driftsmidler er 

kjøpsprisen, inkludert avgifter/skatter og 

kostnader direkte knyttet til å sette an-

leggsmiddelet i stand for bruk. Utgifter 

påløpt etter at driftsmidlet er tatt i bruk, 

slik som løpende vedlikehold, resultatfø-

res, mens øvrige utgifter som forventes å 

gi fremtidige økonomiske fordeler, blir ba-

lanseført. 

Avskrivning er beregnet ved bruk av li-

neær metode over følgende brukstid: 

 

 Bruks-

tid 

Bygninger og annen eiendom   3-50 

Maskiner og inventar 3-15 

 

Avskrivningsperiode og -metode vurderes 

årlig. Utrangeringsverdi estimeres ved 

hver årsavslutning og endringer i estimat 

på utrangeringsverdi er regnskapsført 

som en estimatendring. 

Leieavtaler  

En bruksretteiendel og en leieforpliktelse 

innregnes i balansen, når konsernet, i 

henhold til en inngått leieavtale, vedrø-

rende en spesifikt identifiserbar eiendel, 

får stillet bruksretteiendelen til rådighet i 

leieperioden, og når konsernet samtidig 

oppnår rett til stort sett alle de økono-

miske fordelene fra bruken av det identifi-

serte aktiva og retten til å bestemme 

over bruken av det identifiserte aktiva.  
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Leieforpliktelser måles ved første innreg-

ning til nåverdi av fremtidige leiebeta-

linger diskontert med konsernets alterna-

tive lånerente.  

Følgende leiebetalinger innregnes som 

en del av leieforpliktelsen:  

• Faste betalinger 

• Variable betalinger som endrer seg i 

takt med endringer i en indeks eller 

en rente, basert på en gjeldende in-

deks eller rente.  

• Skyldige betalinger under en restver-

digaranti 

• Utøvelseskursen for kjøpsopsjoner, 

som konsernet med høy sannsynlighet 

forventer å utnytte 

• Betalinger omfattet av en forlengel-

sesopsjon, som konsernet med høy 

sannsynlighet forventer å utnytte 

• Bot relatert til en oppsigelsesopsjon, 

med mindre konsernet med høy 

sannsynlighet ikke forventer å utnytte 

opsjonen 

Leieforpliktelsen måles til nåverdien av 

fremtidige leiebetalinger i leieperioden. 

Leieforpliktelsen omregnes, når det er 

endringer i de underliggende kontraktu-

elle pengestrømmene fra  

• endringer i en indeks eller en rente,   

• hvis det er endringer i konsernets esti-

mat av eller restverdigaranti,  

• hvis konsernet endrer sin vurdering av, 

om en kjøps-, forlengelses- eller oppsi-

gelsesopsjon med rimelig sannsynlig-

het forventes utnyttet 

Bruksretteiendelen måles ved første inn-

regning til kostpris, hvilket svarer til verdien 

av leieforpliktelsen korrigert for forskudds-

betalte leiebetalinger med tillegg av di-

rekte relaterte omkostninger og estimerte 

omkostninger til nedrivning, istandsettelse 

eller lignende og fratrukket mottatte ra-

batter mv. fra utleier. 

Etterfølgende måles eiendelen til kostpris 

fratrukket akkumulerte av- og nedskriv-

ninger. Bruksretteiendeler avskrives over 

den korteste av leieperioden og bruks-

retteiendelens brukstid. Avskrivningene 

innregnes lineært i resultatregnskapet.  

Bruksretteiendeler justeres for endringer i 

leieforpliktelsen som følge av endringer i 

vilkårene i leieavtalen eller endringer i 

kontraktens pengestrømmer i takt med 

endringer i en indeks eller en rente.  

Bruksretteiendeler avskrives lineært over 

den forventede leieperiode, som utgjør:  

 

 År 

Bygninger og annen eiendom   1-7 

Maskiner og inventar 1-5 

 

 

Konsernet presenterer bruksretteiendeler 

og leieforpliktelsen særskilt i balansen.   

Konsernet har valgt å utelate innregning 

av bruksretteiendeler, med lav verdi, og 

leieavtaler med en leieperiode på 12 

måneder eller kortere. For disse leieavta-

lene innregner konsernet leiebetalingene 

som andre driftskostnader i resultatregn-

skapet når de påløper.  

 

Finansielle instrumenter 

Finansielle instrumenter (eiendeler og for-

pliktelser) klassifiseres i en av følgende ka-

tegorier: 

• Virkelig verdi med verdiendringer 

over resultatet 

• Utlån og fordringer 

• Holdt til forfall 
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• Tilgjengelig for salg 

• Andre forpliktelser 

Konsernet har finansielle instrumenter i 

form av kundefordringer og leverandør-

gjeld, som regnskapsføres til amortisert 

kost.  

Kundefordringer innregnes initielt til virke-

lig verdi pluss eventuelle transaksjonskost-

nader. Kundefordringer vurderes etterføl-

gende til amortisert kost ved bruk av ef-

fektiv rente metoden hvis amortiseringsef-

fekten er vesentlig. Den bokførte verdien 

reduseres med eventuelle tap ved verdi-

fall. Avsetning for tap regnskapsføres når 

det foreligger objektive indikatorer på at 

konsernet ikke vil motta oppgjør i samsvar 

med opprinnelige betingelser. 

Balanseført verdi av kundefordringer og 

leverandørgjeld er tilnærmet lik virkelig 

da de inngås til ”normale” betingelser og 

normalt har kort forfallstid 

Utlån og fordringer måles ved første-

gangsinnregning til virkelig verdi tillagt di-

rekte henførbare transaksjonskostnader. I 

senere perioder måles lån og fordringer til 

amortisert kost ved bruk av effektiv rentes 

metode, slik at effektiv rente blir lik over 

hele instrumentenes løpetid. 

 

Måling av virkelig verdi 

Virkelig verdi av finansielle instrumenter 

som omsettes i aktive markeder fastsettes 

ved slutten av rapporteringsperioden 

med henvisning til noterte markedspriser 

eller kurser fra forhandlere av finansielle 

instrumenter (kjøpskurs på lange posisjo-

ner og salgskurs for korte posisjoner), uten 

fradrag for transaksjonskostnader. 

For finansielle instrumenter som ikke om-

settes i et aktivt marked, fastsettes den 

virkelige verdien ved hjelp av en egnet 

verdsettingsmetode. Slike verdsettings-

metoder omfatter bruk av nylig foretatte 

markedstransaksjoner på armlengdes av-

stand mellom velinformerte og frivillige 

parter, dersom slike er tilgjengelige, hen-

visning til løpende virkelig verdi av et an-

net instrument som er praktisk talt det 

samme, diskontert kontantstrøm bereg-

ning eller andre verdsettelsesmodeller. 

 

Varebeholdninger 

Varelager måles til det laveste av anskaf-

felseskost og netto realisasjonsverdi. 

Netto realisasjonsverdi er estimert salgs-

pris ved ordinær drift fratrukket salgsom-

kostninger. Anskaffelseskost tilordnes ved 

bruk av FIFO metoden og inkluderer utgif-

ter påløpt ved anskaffelse av varene og 

kostnader for å bringe varene til nåvæ-

rende tilstand og plassering. 

 

Kontanter og kontantstrømoppstil-

ling 

Kontanter og kontantekvivalenter omfat-

ter kontanter, bankinnskudd og andre 

kortsiktige, likvide plasseringer. Kontant-

strømoppstillingen er utarbeidet etter den 

indirekte metode. 

Endringer i konsernstrukturen ved kjøp og 

salg av datterselskap er en del av inves-

teringsaktivitetene. For kjøp og salg av 

datterselskaper rapporteres netto kon-

tantbetaling. Netto kontantbetaling er 

kontantbetalingen for aksjene fratrukket 

kontanter i datterselskapet på oppkjøps- 

eller salgstidspunktet. 

  

Kontantstrømeffekten på oppkjøps- eller 

salgstidspunktet presenteres på egen 

linje under "Oppkjøp og salg av dattersel-

skaper" og tilsvarer netto kontantbeta-
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ling.  Den etterfølgende utvikling i kontan-

strøm fra oppkjøpte datterselskaper pre-

senteres på vanlig vis. 

 

Egenkapital  

Forpliktelse og egenkapital  

Finansielle instrumenter er klassifisert som 

forpliktelse eller egenkapital i over-

ensstemmelse med den underliggende 

økonomiske realiteten. 

Renter, utbytte, gevinst og tap relatert til 

et finansielt instrument klassifisert som for-

pliktelse, vil bli presentert som kostnad el-

ler inntekt. Utdelinger til innehavere av fi-

nansielle instrumenter som er klassifisert 

som egenkapital vil bli regnskapsført di-

rekte mot egenkapitalen. 

 

Egne aksjer  

Ved tilbakekjøp av egne aksjer føres 

kjøpspris inklusiv direkte henførbare kost-

nader som endring i egenkapital. Egne 

aksjer presenteres som reduksjon av 

egenkapital. Tap eller gevinst på transak-

sjoner med egne aksjer blir ikke resultat-

ført. 

 

Pensjoner 

Konsernet har kun innskuddsbaserte pen-

sjonsordninger. Pensjonspremien er kost-

nadsført løpende. 

 

Avsetninger og periodiseringer  

En avsetning regnskapsføres når konser-

net har en forpliktelse som en følge av en 

tidligere hendelse og det er sannsynlig at 

det vil skje et økonomisk oppgjør som 

følge av denne forpliktelsen og beløpets 

størrelse kan måles pålitelig. Hvis effekten 

er betydelig, beregnes avsetningen ved 

å neddiskontere forventede fremtidige 

kontantstrømmer med en diskonterings-

rente før skatt som reflekterer markedets 

prissetting av tidsverdien av penger og, 

hvis relevant, risikoer spesifikt knyttet til for-

pliktelsen.  

Eventuelle restruktureringsavsetninger inn-

regnes når konsernet har godkjent en de-

taljert og formell restruktureringsplan, og 

restruktureringen enten har startet eller 

har blitt offentliggjort i bedriften. 

Avsetning for tapsbringende kontrakter 

innregnes når konsernets forventede inn-

tekter fra en kontrakt er lavere enn uunn-

gåelige kostnader som påløper for å inn-

fri forpliktelsene etter kontrakten. 

 

Betingede forpliktelser og eiende-

ler 

Betingede forpliktelser er regnskapsført i 

årsregnskapet. Det er opplyst om vesent-

lige betingede forpliktelser med unntak 

av betingede forpliktelser hvor sannsyn-

ligheten for forpliktelsen er svært lav. Jus-

tering som følge av årlig vurdering av be-

tingede utfall resultatføres som annen fi-

nansinntekt eller annen finanskostnad.  

En betinget eiendel er ikke regnskapsført i 

årsregnskapet, men opplyst om dersom 

det foreligger en viss sannsynlighet for at 

en fordel vil tilflyte konsernet. 

 

Hendelser etter balansedagen  

Ny informasjon etter balansedagen om 

selskapets finansielle stilling på balanse-

dagen er hensyntatt i årsregnskapet. 

Hendelser etter balansedagen som ikke 

påvirker selskapets finansielle stilling på 
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balansedagen, men som vil påvirke sel-

skapets finansielle stilling i fremtiden er 

opplyst om dersom dette er vesentlig.

Note 2 Avvik fra IFRS 

IAS 10 nr. 12 og 13 og IFRS 9.5.7.1.A fravikes slik at utbytte og konsernbidrag regnskapsføres 

i samsvar med regnskapslovens bestemmelser.
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Note 3 Virkning av endring i konsernsammensetning 

Oppkjøp av virksomhet 

Selskapet har i 2020 gjennomført 16 oppkjøp inkluderende 23 selskaper som ledd i selska-

pets vekststrategi.  

Allokering av merverdiene knyttet til oppkjøp i 2020 fordeler seg som følger: 

 

Inntekter var TNOK 419.630 og årsresultat TNOK 31.694 for hele året 2020 i disse selskapene. 

 

Beløp i NOK 1.000 Norge Sverige Danmark Norge Sverige Danmark

Antall oppkjøp 2 9 1 8 2 1

Netto identifiserbare eiendeler
og gjeld 937 15.751 59 21.825 8.473 1.414
Kundekontrakter 4.482 60.597 0 27.496 7.569 1.505

Goodwill ved oppkjøpet 4.887 47.918 0 52.752 10.104 1.457

Utsatt skatt av kundekontrakter -986 -12.968 0 -6.048 -1.619 -331

Justering minoritetsandel egenkapital 0 -17.292 0 -10.348 -1.305 -586

Driftsførte kjøpskostnader 0 577 0 0 0 0
Kjøpesum 9.320 94.583 59 85.677 23.222 3.459

Betalt i kontanter 200 71.991 59 44.736 20.621 2.767

Kjøpsomkostninger 0 577 0 0 0 0

Ettervederlag anslått ved oppkjøp 0 0 0 21.350 0 0

Betalt i aksjer 9.120 22.015 0 19.591 2.601 692
Oppgjør oppkjøp 9.320 94.583 59 85.677 23.222 3.459

Betingede vederlag:

Maksimalt ettervederlag for kontant

betaling 0 0 0 42.608 0 0

Maksimalt ettervederlag for betaling

i aksjer i ECIT AS 0 0 0 0 0 0
Total maksimalt betinget vederlag 0 0 0 42.608 0 0

Regnskap og lønn IT

Transaksjon 09222115557444110007 Signert PF, PL, KJ, HL, CAH, CB



 

 

ECIT AS  www.ecit.com  side 23 av 51 

 

Note 4 Salgsinntekter 

 

Inntekter i virksomhetsområde Group gjelder management fee for morselskapet. For kon-

sernet er dette eliminering av salgsinntekter mellom konsernselskaper.            

  

2020 2019 Beløp i NOK 1.000 2020 2019

Virksomhetsområde
0 0 Lønn- og regnskapstjenester 957.151 822.394

0 0 IT tjenester 923.039 555.433

0 0 Tech 65.033 25.729

0 0 Annet 23.153 21.200

14.271 24.178 Group -139.559 -78.664

14.271 24.178 Sum 1.828.816 1.346.092

Geografisk fordeling

0 0 Norge 1.379.532 1.037.410

0 0 Danmark 345.497 280.939

0 0 Sverige 226.098 89.312

0 0 England 17.249 17.095

0 0 Serbia 0 0

14.271 24.178 Group -139.559 -78.664
14.271 24.178 Sum 1.828.816 1.346.092

ECIT AS ECIT Group
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Note 5 Andre driftskostnader samt godtgjørelse til revisor 

 

 

 
 

2020 2019 Beløp i NOK 1.000 2020 2019

1.681 1.294 Revisjonshonorar 7.757 5.936

1.163 40 Regnskapsassistanse 1.192 458

4.499 2.612 Juridisk bistand 7.085 5.338

1.036 2.435 Kostnader til leie 6.602 18.084

367 323 Telefon og internett 11.006 8.823

224 43 Småanskaffelser og vedlikehold 9.011 7.938

961 1.356 IT kjøp og vedlikehold 30.269 24.267

0 0 IT konsulenttjenester 2.121 1.752

984 -47 Andre konsulenttjenester 5.059 4.035

955 1.877 Kontoromkostninger 9.573 10.224

282 1.140 Annen reisekostnad 5.966 9.103

135 563 Salg og markedsføring 17.228 12.386

140 540 Representasjon 1.279 1.835

10 1 Forsikring 3.254 2.847

0 26 Tap på kundefordringer 3.933 11.523

20.867 19.812 Konsernassistanse 0 0

655 422 Diverse kostnader 18.494 25.790
33.960 32.438 Sum 139.830 150.338

ECIT AS ECIT Group

2020 2019 Beløp i NOK 1.000 2020 2019

Godtgjørelse til revisor

1.372 725 Lovpålagt revisjon 6.627 5.527

24 42 Andre attestasjonstjenester 133 64

285 527 Andre tjenester utenfor revisjonen 998 345

1.681 1.294 Sum 7.757 5.936

ECIT AS ECIT Group
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Note 6 Lønnskostnader, antall ansatte samt pensjon 

 

 

Det har ikke blitt utbetalt tilleggsgodtgjørelse for tjenester utover de normale funksjoner for 

en leder. 

Ytelser til ledende personer mm omfatter daglig leder. Der er ikke utbetalt lønn, honorar 

mm til styret eller andre ledende personer. Posten bonus til ledende personer inkluderer 

opptjent bonus for 2020 og bonus for tidligere periode.  

 

Opsjoner, lån og andre forpliktelser 

Selskapet har per 31.12.2020 utestående aksjebasert godtgjørelse i form av tegningsretter 

til 500.000 aksjer til et styremedlem.  

Selskapet har ikke ytt lån, forskuddsbetalinger eller andre sikkerhetsstillelser for ledende an-

satte eller styremedlem. 

 

Innskuddspensjon morselskap 

Selskapet er pliktig til å ha tjenestepensjonsordning etter lov om obligatorisk tjenestepen-

sjon. Selskapets pensjonsordninger tilfredsstiller kravene i denne lov. 

 

Innskuddspensjon konsern 

Konsernet har innskuddsbaserte pensjonsordninger i samsvar med lokale lover, men unntak 

av ett datterselskap som har ytelsesbaserte pensjonsordning. Pensjonsforpliktelsen knyttet 

til denne ordningen er uvesentlig.  

Kostnadsført innskudd utgjorde TNOK 50.785 og TNOK 33.033 i henholdsvis 2020 og 2019. 

2020 2019 Beløp i NOK 1.000 2020 2019

Lønnskostnader

5.636 4.222 Lønninger 856.210 615.166

803 618 Arbeidsgiveravgift 103.760 81.639

102 48 Pensjonskostnader 50.785 33.033

3.400 514 Andre ytelser 29.519 30.268
9.941 5.402 Sum 1.040.274 760.106

3 3 Gjennomsnittlig antall årsverk 1.515 1.153

Ytelser til ledende personer mm

3.646 3.586 Lønn

0 0 Styrehonorar

1.996 0 Bonus

43 22 Pensjonskostnader

119 0 Annen godtgjørelse

5.804 3.608 Sum

ECIT AS ECIT Group
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Note 7 Finansposter 

 

 

Spesifikasjon av renteinntekter / -kostnader: 

 

 
 

 

2020 2019 Beløp i NOK 1.000 2020 2019

Finansinntekter

4.417 6.052 Renteinntekter 3.160 3.777

64.000 37.343 Utbytte fra datterselskaper 0 0

41.679 0 Gevinst ved salg av aksjer 41.841 0

0 0 Gevinst utlån og fordringer 2.161 1.124

1.900 -250 Omvurdering av betingede vederlag 1.062 16.876

3.314 462 Valutagevinster 9.099 930

2.266 6.104 Andre finansinntekter 10.966 7.052

117.576 49.711 Sum 68.289 29.759

Finanskostnader

532 998 Rentekostnader 11.873 9.467

0 427 Nedskrivning av immaterielle eiendeler 0 17.327

2.084 431 Valutatap 3.599 1.251

2.754 58 Andre finanskostnader 9.187 6.195

5.371 1.914 Sum 24.659 34.240

ECIT AS ECIT Group

2020 2019 Beløp i NOK 1.000 2020 2019

Renteinntekter

1.131 1.824 Renteinntekter 3.160 3.777

3.286 4.228 Renteinntekter på konsernmellomværende 0 0

4.417 6.052 Sum renteinntekter 3.160 3.777

Rentekostnader

532 998 Rentekostnader på lån 6.158 4.990

0 0 Rentekostnader, leie 5.715 4.477

532 998 Sum rentekostnader 11.873 9.467

ECIT AS ECIT Group
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Note 8 Skattekostnader 

 

 

Skatten innregnes fra overgang av bestemmende innflytelse ved selskapskjøp i løpet av 

året. 

 

 

2020 2019 Beløp i NOK 1.000 2020 2019

Årets skattekostnad fordeler seg på

0 0 Betalbar skatt 39.931 27.857

0 0 Korreksjon betalbar skatt tidligere år -210 28

6.834 -724 Endring i utsatt skatt 3.130 -10.621

0 0 Kursjustering 0 25

6.834 -724 Bokført verdi 42.851 17.289

Beregning betalbar skatt

82.470 33.105 Ordinært resultat før skattekostnad 164.076 58.682

-100.919 -36.394 Permanente forskjeller (+-) 
*)

-33.139 23.256

1.669 13 Endring i midlertidige forskjeller -12.738 1.895

-16.780 -3.276 Sum 118.199 83.833

ECIT AS ECIT Group

2020 2019 Beløp i NOK 1.000 2020 2019

Oversikt over midlertidige forskjeller

40 -178 Driftsmidler 31.936 12.529

0 0 Varer -900 -139

-2.090 -203 Fordringer -9.133 -5.413

0 0 Kundekontrakter 264.718 187.538

-47.462 -30.681 Underskudd til fremføring -127.836 -82.963

0 0 Pensjon 0 75

0 0 Andre avsetninger for forpliktelser -5.754 -13.334

-49.512 -31.062 Sum 153.032 98.293

0 -6.834 Utsatt skattefordel -15.002 -21.463

0 0 Utsatt skatt 60.378 42.283

ECIT AS ECIT Group
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Forklaring til, hvorfor årets skattekostnad ikke utgjør 22% av resultat før skatt: 

 

 

*) Inkluderer ikke fradragsberettigede kostnader, som for eksempel representasjon 

samt fradrag for resultatandel fra tilknyttet selskap (resultatandelen trekkes ut ettersom den 

allerede er skattlagt hos de enkelte selskapene). 

**) Skattekostnad i prosent av resultat før skatt. 

Selskap ECIT AS har totalt NOK 48 mio. i underskudd til fremføring per 31.12.2020 (2019: NOK 

31 mio.). Dette gir grunnlag for utsatt skattefordel på NOK 11 mio. som ikke er balanseført 

per 31.12.2020.  

Utsatt skattefordel knyttet til fremførbart underskudd i enkelte datterselskap på total NOK 

14 mio. er ikke balanseført per 31.12.2020 som følge av usikkerhet tilknyttet fremtidig an-

vendelse. 

 

2020 2019 Beløp i NOK 1.000 2020 2019

82.470 33.105 Ordinært resultat før skattekostnad 164.076 58.682

18.143 7.283 Skatt av resultat før skatt 36.097 12.910

0 0 Avvikende skattesatser i utlandet -171 -30

Endring av ikke balanseført utsatt 

10.893 0 skattefordel 14.908 -418

-22.202 -8.007 Permanente forskjeller -7.291 5.116

0 0 Andre justeringer -483 -289

Korreksjon betalbar skatt tidligere år

0 0 og endret skattesats -210 0

6.834 -724 Sum 42.851 17.289

8,3% -2,2% Effektiv skattesats 
**)

26,1% 29,5%

Fordeling av skatt på region

Norge 36.435 12.913

Sverige 2.184 1.976

Danmark 3.741 1.862

Serbia -1 0

England 492 538

Sum 42.851 17.289

ECIT AS ECIT Group
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Note 9 Leieavtaler 

Bruksretteiendeler 

 
 

Den forventede resterende leieperiode for konsernets kontoreiendommer er 1-7 år, og 1-5 

år for øvrige bruksretteiendeler. 

 

Der er ikke leieavtaler i ECIT AS per 31. desember 2020. 

 

Leieforpliktelser – balansen 

 

 

Leieforpliktelser – total 

 

ECIT Group Bygninger

og annen Maskiner

Beløp i NOK 1.000 eiendom  og inventar SUM

136.079 3.071 139.150

35.877 12.867 48.744

62.539 1.056 63.595

Avgang -780 -38 -818

Avskrivninger -58.935 -4.390 -63.325

Valutakursjustering 6.117 144 6.260
180.896 12.710 193.607

58.935 4.390 63.325

0 0 0

0 0 0

Lineær Lineær

2-5% 2-5%

Regnskapsmessig verdi 01.01.2020

Tilgang

Tilgang via oppkjøp

Balanseført verdi per 31.12.2020

Årets avskrivninger

Årets nedskrivninger

Årets reverserte nedskrivninger

Avskrivningsplan

Lånerente til diskontering

ECIT Group

Beløp i NOK 1.000 2020 2019

Forfall av leieforpliktelser, neddiskontert

Kortsiktig del 61.912 41.500

Langsiktig del 139.236 100.529

Sum 201.148 142.029

ECIT Group

Beløp i NOK 1.000 2020 2019

Forfall av totale leieforpliktelser, ikke diskontert

Forfall < 1 år 65.085 44.824

Forfall mellom 1 og 5 år 132.676 90.943

Forfall over 5 år 12.855 15.271

Sum 210.615 151.038
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Leie – resultatregnskap 

 

 

Leie – kontantstrømoppstilling 

 

Ved utarbeidelsen av årsregnskapet har selskapets ledelse benyttet estimater basert på 

beste skjønn og forutsetninger som er vurdert å være realistiske. Det vil kunne oppstå situa-

sjoner eller endringer i markedsforhold som kan medføre endrede estimater, og dermed 

påvirke selskapets eiendeler, gjeld, egenkapital og resultat. Se note 18 for ytterligere infor-

masjon. 

 

  

ECIT Group

Beløp i NOK 1.000 2020 2019

Beløp vedrørende leie innregnet i resultatregnskapet

Avskrivninger 63.325 48.058

Rentekostnader 5.716 4.477

Korttids leieavtaler 275 691

Lav verdi leieavtaler 181 186

Sum 69.498 53.412

ECIT Group

Beløp i NOK 1.000 2020 2019

Nettobetalinger på leieavtaler 66.136 45.183

Rentekostnader 5.716 4.477

Sum 71.852 49.660
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Note 10 Immaterielle eiendeler 

ECIT AS 

Balanseført verdi av immaterielle eiendeler utgjør TNOK 74. 

 

 

Både morselskapet og konsernet benytter lineære avskrivninger for alle immaterielle eien-

deler. Goodwill blir ikke avskrevet, men blir minimum årlig testet for verdifall. Nedskrivning 

er i resultatregnskapet klassifisert som av- og nedskrivninger. 

Aktiverte utviklingskostnader er relatert til kunderettede applikasjoner og robotiserte pro-

sesser, og i løpet av året er det påløpt totalt MNOK 67 i utviklingskostnader herav er MNOK 

28 kommet ved oppkjøp med akkumulerte avskrivninger på oppkjøpstidspunktet på 

MNOK 17. Det forventes at samlet inntjening fra pågående utvikling vil motsvare de med-

gåtte samlede utgifter.  

Goodwill er knyttet til synergigevinster ved kjøp av datterselskaper. Portefølje av dattersel-

skaper grupperes etter ledelsesansvar som er vurderingsenheten for goodwill. Gjenvinnbart 

beløp fastsettes ved å beregne nåverdien av fremtidige kontantstrømmer før skatt fra por-

tefølje per leder.  

Konsernet har i denne forbindelse generelt benyttet en samlet diskonteringsrente på 8,8% 

etter skatt. Ved beregningen av bruksverdi er det lagt til grunn godkjente budsjetter / pro-

gnoser for de neste fem årene, herunder en forventet vekst i driftsinntekter.  

Framskriving av kontantstrømmene for perioden etter prognoseperioden gjøres med ut-

gangspunkt i estimatet på kontantstrømmer for prognoseperioden. Etter femårsperioden 

er det lagt inn et forsiktig anslag på 0% nominell vekst i netto kontantstrømmer. 

ECIT Group

Utviklings Kunde

Beløp i NOK 1.000 Goodwill kostn. kontrakt SUM

Anskaffelseskost per 01.01.2020 620.414 89.046 259.067 968.527

Valutakursjustering 13.632 4.090 1.620 19.343

Tilgang 118.017 66.800 103.906 288.723

Avgang -6.757 -7.096 0 -13.853
Anskaffelseskost per 31.12.2020 745.307 152.841 364.593 1.262.741

Akk. avskrivninger per 31.12.2020 0 -66.907 -88.297 -155.204

Akk. nedskrivninger per 31.12.2020 -17.600 -3.346 -352 -21.299

Akk. reverserte nedskr. per 31.12.2020 0 0 0 0

Balanseført verdi per 31.12.2020 727.707 82.587 275.943 1.086.237

Årets avskrivninger 0 -17.225 -32.734 -49.959

Årets nedskrivninger -274 0 -169 -443

Årets reverserte nedskrivninger 0 0 0 0

Økonomisk levetid 3-5 år 10 år

Avskrivningsplan Lineær Lineær
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Konsernet har utført sensitivitetsanalyse på diskonteringsrente og vekst:  

• Diskonteringsrente kan økes til 10% uten at dette gir grunnlag for nedskrivning.  

• Veksten i prognoseperioden kan reduseres til 3% uten at dette gir grunnlag for ned-

skrivning. 

Ved utarbeidelsen av årsregnskapet har selskapets ledelse benyttet estimater basert på 

beste skjønn og forutsetninger som er vurdert å være realistiske. Det vil kunne oppstå situa-

sjoner eller endringer i markedsforhold som kan medføre endrede estimater, og dermed 

påvirke selskapets eiendeler, gjeld, egenkapital og resultat. Se note 18 for ytterligere infor-

masjon. 

 

 

 

Goodwill per virksomhetskjøp opplyses ikke da selskapet anser at dette kan påvirke selska-

pets konkurransesituasjon negativt. 

Betingede betalinger avtalt som ledd i virksomhetssammenslutning aktiveres ved over-

gang av kontroll. Se note 25 for ytterligere informasjon. 

 

  

Goodwill per virksomhetsområde 31.12.2020 31.12.2019

Lønn- og regnskapstjenester 388.545 340.404

IT tjenester 326.541 252.738

Inkassotjenester mm 12.621 9.945
Balanseført verdi per 31.12.2020 727.707 603.087
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Note 11 Varige driftsmidler 

ECIT AS 

Balanseført verdi av varige driftsmidler utgjør TNOK 997. 

 

  

ECIT Group Bygninger

og annen Maskiner

Beløp i NOK 1.000 eiendom Tomter  og inventar SUM

31.072 900 138.470 170.442

1.013 3.432 4.445

2.511 39.485 41.996

-953 -79 -1.032

-656 -7.052 -7.708
32.986 900 174.256 208.142

-10.916 0 -123.138 -134.055

-3.000 0 -408 -3.408

0 0 0 0

19.070 900 50.710 70.679

5.227 0 16.314 21.541

0 0 0 0

0 0 0 0

3-50 år 3-15 år

Lineær Lineær

Årets avskrivninger

Årets nedskrivninger

Akk. avskrivninger per 31.12.2020

Akk. nedskrivninger per 31.12.2020

Reverserte nedskr. per 31.12.2020

Balanseført verdi per 31.12.2020

Anskaffelseskost per 01.01.2020

Tilgang

Avgang
Anskaffelseskost per 31.12.2020

Økonomisk levetid

Avskrivningsplan

Valutakursjustering

Reklassifisering

Årets reverserte nedskrivninger
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Note 12 Varer 

 
 

 

Note 13 Datterselskap 

 

Investeringene i datterselskapene vurderes etter kostmetoden i selskapsregnskapet. 

2020 2019 Beløp i NOK 1.000 2020 2019

0 0 Lager av andre handelsvarer 10.436 7.336
0 0 Sum 10.436 7.336

ECIT AS ECIT Group

ECIT AS Selskaps

Kjøpsår Resultat aksje Egen- Eier Stemme

Beløp i NOK 1.000 /måned 2020 kapital kapital Land andel andel

ECIT Hosting A/S 201710 -3.316 12.672 5.502 Danmark 82,3% 82,3%

ECIT Midco Holding AS 201305 1.419 3.250 630.931 Norge 100,0% 100,0%

Moss Partners AS 202001 0 30 24 Norge 0,0% 100,0%

SecBase AS 2) 201803 -123 45 355 Norge 34,0% 34,0%

TICE Invest AB 201912 141 599 739 Sverige 9,8% 52,1%

Pilen Holding AS 201912 1.318 480 1.628 Norge 0,0% 100,0%

Datterselskaper per 31.12.2020 -562 17.076 639.181
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ECIT Group Selskaps

Kjøpsår aksje Eier Stemme

Beløp i NOK 1.000 /måned kapital Land andel andel

24SEVEN Office Accounting Holding AS202012 1.000 Norge 50,1% 50,1%

3C Technology AS 202008 30 Norge 50,1% 50,1%

3C Technology Vest AS 1) 202008 334 Norge 32,6% 32,6%

Abaci AS 201608 100 Norge 50,1% 50,1%

Adato AS 201802 100 Norge 50,1% 50,1%

Akonto Økonomi Asker AS 201704 330 Norge 100,0% 100,0%

Aktivapluss AS 201905 100 Norge 51,0% 51,0%

Autogear 201909 138 Norge 50,1% 50,1%

Contar AS 201509 3.505 Norge 93,4% 93,4%

Data Ingeniørene AS 202003 30 Norge 50,1% 50,1%

Easit AS 1) 202011 110 Norge 29,1% 29,1%

ECIT Advice AS 1) 202101 120 Norge 35,1% 35,1%

ECIT AS 201305 388.224 Norge 100,0% 100,0%

ECIT Bridge AS 201905 30 Norge 100,0% 100,0%

ECIT Business Partner AS 201602 136 Norge 100,0% 100,0%

ECIT Capstone AS 201704 100 Norge 52,9% 52,9%

ECIT Capstone Hønefoss AS 201712 200 Norge 52,9% 52,9%

ECIT Dulram AS 201811 2.074 Norge 58,9% 58,9%

ECIT Group Services AS 201705 14.247 Norge 100,0% 100,0%

ECIT Harestua AS 1) 201401 100 Norge 34,9% 34,9%

Ecit Init AS 201512 159 Norge 53,2% 53,2%

Ecit Int Holding AS 201305 3.000 Norge 100,0% 100,0%

ECIT Invent AS 1) 201708 44 Norge 29,7% 29,7%

ECIT Labs Norge AS 202002 30 Norge 50,1% 50,1%

ECIT Lillehammer AS 201510 200 Norge 50,1% 50,1%

ECIT Lillestrøm AS 201708 200 Norge 62,6% 62,6%

ECIT Merkur AS 201512 100 Norge 50,1% 50,1%

ECIT Midco Holding AS 201305 3.250 Norge 100,0% 100,0%

ECIT Moss AS 202001 30 Norge 50,1% 50,1%

ECIT Norge Holding AS 201305 3.000 Norge 100,0% 100,0%

ECIT Normann & Øygarden AS 201712 56 Norge 51,4% 51,4%

ECIT OS AS 1) 201705 191 Norge 32,6% 32,6%

ECIT Oslofjorden 201708 316 Norge 50,1% 50,1%

ECIT Råd & Regnskap AS 201602 113 Norge 63,4% 63,4%

ECIT Sale & Customer Service AS 2) 201712 300 Norge 30,0% 30,0%

ECIT Sentrum AS 201504 300 Norge 50,1% 50,1%

ECIT Services AS 201501 293 Norge 66,8% 66,8%

Ecit Services Holding AS 201612 1.500 Norge 100,0% 100,0%

ECIT Services HRP AS 201612 30 Norge 75,4% 75,4%

ECIT SKI AS 201612 1.563 Norge 95,5% 95,5%

ECIT Solutions AS 201602 2.589 Norge 71,8% 71,8%

ECIT Stord AS 201904 2.100 Norge 70,0% 70,0%

ECIT Traconet AS 1) 201509 100 Norge 25,1% 25,1%

ECIT Trondheim AS 201712 111 Norge 50,1% 50,1%

ECIT Valdres AS 202004 320 Norge 50,1% 50,1%

ECIT Veiby Akonto AS 201602 1.382 Norge 50,1% 50,1%

ECIT Verdipapir AS 1) 201705 1.600 Norge 47,7% 47,7%

ECIT Vest AS 201705 101 Norge 59,3% 59,3%
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ECIT Group - fortsatt Selskaps

Kjøpsår aksje Eier Stemme

Beløp i NOK 1.000 /måned kapital Land andel andel

ECIT Viken AS 201705 311 Norge 57,7% 57,7%

ECIT Økonomiforum AS 201712 1.100 Norge 100,0% 100,0%

ECIT Økoplan AS 201702 100 Norge 50,1% 50,1%

EG Økonomi  AS 201712 30 Norge 50,1% 50,1%

EnklereRegnskap.no AS 202003 1.000 Norge 73,9% 73,9%

ENKLERESTART.NO AS 201705 30 Norge 95,4% 95,4%

Fakta Regnskap AS 201811 100 Norge 60,0% 60,0%

Global Control Center Design AS 1) 202008 159 Norge 30,6% 30,6%

Heiene Regnskap AS 201604 500 Norge 50,1% 50,1%

Industrivegen 9 AS 201305 900 Norge 75,4% 75,4%

It Consult AS 201911 1.463 Norge 54,0% 54,0%

IT Service AS 201912 402 Norge 50,1% 50,1%

Itc Holding AS 201911 1.914 Norge 54,0% 54,0%

Moss Partners AS 202001 30 Norge 0,0% 100,0%

Nrgize AS 201909 60 Norge 50,1% 50,1%

Office ADB AS 201711 101 Norge 50,1% 50,1%

Pilen Holding AS 201912 480 Norge 0,0% 100,0%

Proviso AS 1) 202010 500 Norge 26,5% 26,5%

Råd & Regnskap Eiendom AS 201602 30 Norge 63,4% 63,4%

Sarec Lønn AS 3) 201911 100 Norge 31,2% 31,2%

SD Media AS 2) 201905 392 Norge 49,0% 49,0%

SecBase AS 2) 201803 45 Norge 34,0% 34,0%

Simplify AS 1) 202006 666 Norge 43,1% 43,1%

Total Inkasso AS 3) 201712 530 Norge 50,0% 50,0%

Travis AS 202004 2.936 Norge 51,0% 51,0%

Økonomispecialisten AS 201402 100 Norge 50,1% 50,1%

ECIT Account A/S 201802 709 Danmark 60,0% 60,0%

ECIT Aros A/S 1) 202007 567 Danmark 45,0% 45,0%

ECIT Business Partner A/S (DK) 201612 998 Danmark 50,1% 50,1%

ECIT Consulting A/S 201602 709 Danmark 50,1% 50,1%

ECIT IT ITSF 201710 12.672 Danmark 82,3% 82,3%

ECIT Labs A/S 201801 1.181 Danmark 50,1% 50,1%

ECIT Services A/S (DK) 201503 2.360 Danmark 62,9% 62,9%

ECIT Software A/S 1) 201410 709 Danmark 29,2% 29,2%

ECIT Solutions A/S (DK) 201407 1.074 Danmark 58,2% 58,2%

Erhvervs-Gruppen Danmark A/S 201708 709 Danmark 50,1% 50,1%

Intect ApS 2) 201906 172 Danmark 49,9% 49,9%

Kippr A/S (DK) 201808 567 Danmark 58,9% 58,9%

LEI Agent ApS 1) 201902 71 Danmark 29,6% 29,6%

Lundberg Data A/S 201808 769 Danmark 50,1% 50,1%

MultiHouse East ApS 2) 201508 71 Danmark 14,6% 14,6%

NaviWorld Danmark ApS 202002 95 Danmark 50,1% 50,1%

Pramo ApS 1) 202002 113 Danmark 30,1% 30,1%

TodAI A/S 1) 202012 709 Danmark 25,0% 25,0%

Xtracon A/S 201808 709 Danmark 60,0% 60,0%

Catomi Consulting AB 201812 110,1 Sverige 50,1% 50,1%

Dalby Ekonomiservice AB 1) 202002 118 Sverige 45,6% 45,6%
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1) Selskapene konsolideres som følge av at konsernet anses å ha kontroll over selskapene 

gjennom eierskap i andre selskaper. 

2) Selskapene konsolideres som følge av at konsernet anses å ha kontroll over selskapene 

gjennom aksjonæravtale og opsjonsavtale. 

3) Selskapene konsolideres i konsernets regnskap som følge av at disse inngår operasjonelt 

i konsernet og man har reel kontroll samt at det forventes oppnåelse av formell kontroll in-

nen en rimelig tidshorisont.  

 

  

ECIT Group - fortsatt Selskaps

Kjøpsår aksje Eier Stemme

Beløp i NOK 1.000 /måned kapital Land andel andel

ECIT Labs AB 201704 52 Sverige 50,1% 50,1%

ECIT Services AB (SE) 201502 154 Sverige 67,1% 67,1%

Fortner Göteborg AB 1) 201908 185 Sverige 40,2% 40,2%

IT-Hantverkarna Sverige AB 202006 7.725 Sverige 80,0% 80,0%

Kippr AB (SE) 201808 52 Sverige 58,9% 58,9%

ME Finans AB 202011 1.743 Sverige 74,4% 74,4%

Modern Avveckling Sverige AB 202011 52 Sverige 87,5% 87,5%

Modern Bolagsservice Sverige AB 202011 52 Sverige 87,5% 87,5%

Modern Ekonomi Sverige AB 202011 121 Sverige 87,5% 87,5%

Modern Ekonomi Sverige Holding AB 202011 19.173 Sverige 87,5% 87,5%

Molivi 4 Sverige AB 202011 52 Sverige 87,5% 87,5%

My Salary Nordic AB 2) 202006 105 Sverige 49,9% 49,9%

PA Kompetens Lön AB 3) 202006 105 Sverige 33,4% 33,4%

Pramo Ekonomi & Data AB 202002 336 Sverige 50,1% 50,1%

TICE Invest AB 201912 599 Sverige 9,8% 52,1%

Intergest UK Ltd 2) 201806 12 England 19,0% 19,0%

Interpalm Group Ltd 2) 201806 292 England 20,0% 20,0%

ECIT Accountants Limited 2) 201806 292 England 20,0% 20,0%

ECIT Holding DOO 201909 1 Serbia 50,1% 50,1%

ECIT RSBL doo Beograd 201607 5 Serbia 50,1% 50,1%

Datterselskaper per 31.12.2020 504.268
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Note 14 Aksjer og andeler i andre selskaper 

Balanseført verdi: 

 

Aktiv Support AS konsolideres ikke, da det vurderes uvesentlig i forhold til konsernets resul-

tat og balanse. 

 

Note 15 Transaksjoner med nærstående parter 

ECIT AS 

Nærstående parter til ECIT AS er datterselskap, tilknyttet selskap og medlemmer av styret 

og ledelsen. 

Det henvises til note 13 og note 14 for oversikt over datterselskap og tilknyttet selskap samt 

til årsberetning for oversikt over medlemmer av styret og ledelsen. 

Transaksjoner med nærstående parter i morselskapet 

ECIT AS har ikke foretatt driftstransaksjoner med medlemmer av styret eller ledelsen av ve-

sentlig verdi. Det henvises til note 6 for ytelser til ledende personer mv. 

ECIT AS har foretatt flere transaksjoner med nærstående parter. Alle transaksjoner er fore-

tatt som del av den ordinære virksomheten og til armlengdes priser. De vesentligste trans-

aksjonene er som følger: 

• Management fee faktureres datterselskap TNOK 13.924 i 2020 (2019: TNOK 23.385) 

• Kjøp av regnskaps-, IT-tjenester og andre tjenester i ECIT AS fra flere datterselskap 

TNOK 19.685 i 2020 (2019: TNOK 5.936) 

ECIT Eier ECIT Eier

ECIT AS Group andel Beløp i NOK 1.000 ECIT AS Group andel

27.174 27.174 13,70% R-Venture AS (24SevenOffice AS) 0 0 0,00%

Aktiv Support AS (ikke kon-

0 806 50,10% solidert datter) 0 806 50,10%

2.144 2.144 4,50% Wint Group AB 4.805 4.805 5,92%

Wint Group AB, konvertibelt

2.662 2.662 gjeldsbrev 0 0

1.000 1.000 3,00% Luca Labs AS 1.000 1.000 3,00%

0 0 Markedsbaserte aksjer 0 5.150

0 0 Club United AS 0 3.431 11,27%

0 0 Identity International LLC 0 1.175 0,49%

1 10 Andre aksjer 1 14

32.981 33.796 Sum 5.806 16.381

2019 2020
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Det henvises for øvrig til note 7 finansielle poster for transaksjoner med nærstående parter.  

ECIT AS gjennomfører løpende handler med aksjer i ECIT konsernselskap som ledd i optime-

ring av konsernstrukturen.  

ECIT AS har i 2020 gjennomført følgende konserninterne transaksjoner med konsernselska-

per: 

• Pramo Ekonomi & Data AB er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Int 

Holding AS 

• NaviWorld Danmark ApS er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Int 

Holding AS 

• Data Ingeniørene AS er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Norge 

Holding AS 

• ECIT Solutions AS er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Norge Hold-

ing AS 

• Travis AS er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Norge Holding AS 

• IT-Hantverkarna Sverige AB er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Int 

Holding AS 

• PA Kompetens Lön AB er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Int Hol-

ding AS 

• My Salary AB er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Int Holding AS 

• 3C Technology AS er solgt fra ECIT AS via ECIT Midco Holding AS til ECIT Norge Hold-

ing AS 

• 24seven Office Accounting Holding AS er solgt fra ECIT AS via ECIT Midco Holding 

AS til ECIT Norge Holding AS 

• Modern Ekonomi Sverige Holding AB er solgt fra ECIT AS via ECIT Midco Holding AS 

til ECIT Int Holding AS 

 

Mellomværende med nærstående parter i morselskapet 

ECIT AS har per 31. desember 2020 mellomværender til nærstående parter som følger: 

 

 

2020 2019 Beløp i NOK 1.000

Fordringer

153.897 65.151

1.868 3.370

94.798 64.958

250.564 133.479 Sum

Gjeld

126.238 57.099

2.585 3.143

494 466

129.318 60.708 Sum

ECIT AS

Lån til foretak i samme konsern, langsiktig del

Kundefordringer

Andre fordringer / lån til foretak i samme konsern, kortsiktig

Gjeld til foretak i samme konsern

Leverandørgjeld

Annen kortsiktig gjeld
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ECIT Group 

Nærstående parter til ECIT konsern er datterselskap, tilknyttede selskap og medlemmer av 

styret og ledelsen. 

Det er foretatt følgende vesentlige transaksjoner internt i ECIT konsernet i 2020: 

• ECIT Ski AS overdrar kunder og ansatte til ECIT Moss AS 

• Akonto Økonomi Asker AS overdrar aktiviteten i selskapet til ECIT Råd & Regnskap 

AS 

• ECIT Group Services overdrar aktivitet til ECIT Labs Norge AS. 

• Profina AS er solgt fra ECIT Norge Holding AS til ECIT Services AS. 

• ECIT Viken AS overdrar kundeportefølje til Enklereregnskap.no AS 

• ECIT Harestua AS er solgt fra ECIT Norge Holding AS til ECIT Veiby Akonto AS. 

For andre transaksjoner henvises til note 13 og note 14 for oversikt over datterselskap og 

tilknyttede selskaper samt til årsberetning for medlemmer av styret og ledelsen. 

 

Transaksjoner med nærstående parter i konsernet 

Konsernselskapene har ikke foretatt driftstransaksjoner med ledelsesmedlemmer og styrelse 

av vesentlig verdi. Det henvises til note 6 for ytelser til ledende personer mv. 

Konsernkonto 

Konsernet har etablert et konsernkontosystem i Danske Bank og DnB Bank ASA som morsel-

skapet administrerer samt et konsernkontosystem i Nordea som ECIT Midco Holding AS ad-

ministrerer. Selskapet er sammen med de øvrige deltakerne i konsernkontosystemet solida-

risk ansvarlig overfor banken for oppfyllelse av alle forpliktelser som måtte oppstå under 

konsernkontoavtalen.  

I konsernregnskapet presenteres netto på konsernkonto som bankinnskudd.  

Per 31. desember 2020 er totalt innskudd på toppkonto TNOK 78.251 (2019: TNOK 16.575). 

Dette fordeler seg slik: kortsiktig fordring til selskap i samme konsern TNOK 2.056 (2019: 

3.834), kortsiktig gjeld til selskap i samme konsern TNOK 126.238 (2019: 57.099) og selskapets 

egne trekk på konsernkonto TNOK 45.892 (2019: 36.690).  

Konsernet har også konsernkontosystem i Nordea Bank med ECIT Midco Holding AS som 

toppkonto ansvarlig. Per 31. desember 2020 er totalt innskudd på toppkonto TNOK 49.068 

(2019: TNOK 6.560). Dette fordeler seg slik: kortsiktig fordring til selskap i samme konsern 

TNOK 59.019 (2019: 12.283), kortsiktig gjeld til selskap i samme konsern TNOK 128.437 (2019: 

18.843) og ECIT Midco Holding AS’s egne trekk på konsernkonto TNOK 19.672 (2019: 1.596). 
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Note 16 Fordringer 

Langsiktige fordringer 

Oversikt over fordringer som forfaller senere enn ett år etter 31.12.2020: 

 

Endring i avsetning til tap på kundefordringer i konsernet: 

Avsatt tap på kundefordringer for 2020 er TNOK 3.933 (2019: TNOK 13.391). Tap på kunde-

fordringer er klassifisert som andre driftskostnader i resultatregnskapet. 

For konsern fordringer henvises det til note 15 transaksjoner med nærstående parter. 

Note 17 Bankinnskudd, kontanter og lignende 

 

Konsernet har ubenyttede kredittfasiliteter på MNOK 315,8 per 31.12.2020 (2019: MNOK 

221,2). Se note 23 for vilkår og betingelser for disse kredittfasiliteter. 

 

Note 18 Estimatusikkerhet 

Ved utarbeidelsen av årsregnskapet har selskapets ledelse benyttet estimater basert på 

beste skjønn og forutsetninger som er vurdert å være realistiske. Det vil kunne oppstå situa-

sjoner eller endringer i markedsforhold som kan medføre endrede estimater, og dermed 

påvirke selskapets eiendeler, gjeld, egenkapital og resultat. Selskapets mest vesentlige 

regnskapsestimater er knyttet til følgende poster: 

• Nedskrivning/reversering av goodwill og andre immaterielle eiendeler (note 10). 

• Virkelig verdi av eiendeler og forpliktelser ved oppkjøp, herunder kundekontrakter 

(note 10). 

• Betingede betalinger (earn out) (note 25). 

• Leieavtaler (note 9). 

 

  

2020 2019 Beløp i NOK 1.000 2020 2019

35.595 22.944 Andre langsiktige fordringer 58.169 43.677
35.595 22.944 Sum 58.169 43.677

ECIT AS ECIT Group

2020 2019 Beløp i NOK 1.000 2020 2019

260 227 Bundne skattetrekksmidler 26.418 21.360

87.970 20.066 Øvrige bankinnskudd og kontanter 220.007 130.661
88.230 20.293 Sum 246.425 152.021

ECIT AS ECIT Group
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Immaterielle eiendeler 

Selskapets balanseførte goodwill vurderes årlig for nedskrivning gjennom neddiskontering 

av forventede fremtidige kontantstrømmer. Virksomheten er i begrenset grad påvirket av 

konjunkturer. Valutakurser og markedsrenter påvirker verdsettelsen. 

 

Kostprisallokering 

Selskapet må fordele kostpris for ervervede virksomheter på ervervede eiendeler og over-

tatt gjeld basert på anslått virkelig verdi. Vesentlig oppkjøpte immaterielle eiendeler som 

ECIT Group har innregnet, omfatter kundekontrakter.  

Forutsetninger som legges til grunn for vurdering for immaterielle eiendeler, omfatter, men 

er ikke begrenset til, anslått gjennomsnittlig levetid på kundeforholdet basert på historisk 

erfaring med kjøp av kundekontrakter samt forventet økonomisk fordel forbundet med 

kundekontrakten.  

Ledelsens beregninger av virkelig verdi er basert på forutsetninger som antas å være rime-

lige, men som har en iboende usikkerhet, og som følge av dette kan de faktiske resulta-

tene avvike fra beregningene. 

 

Betingede betalinger (earn out) 

Selskapet må ved innregning av ervervede virksomheter estimere forventet fremtidig beta-

ling til selger, såfremt en avtale om betinget betaling er inngått. 

Betingede betalinger er betinget av selskapets fremtidige økonomiske resultater som opp-

nås ca. 1-4 år etter innregning. Selskapet estimerer utfallet på bakgrunn av selskapets ek-

sisterende inntjening, selskapets budsjett og prognoser, samt erfaring fra bransjen og kon-

sernet. 

 

Leieavtaler 

Forutsetninger som legges til grunn for vurdering for bruksretteiendeler og leieforpliktelser, 

omfatter, men er ikke begrenset til, estimat over leieperiode, forlengelsesopsjon, samt ren-

tenivå. 

 

Generelt 

Ledelsens estimater er basert på forutsetninger som antas å være rimelige, men som har 

en iboende usikkerhet, og som følge av dette kan de faktiske resultatene avvike fra bereg-

ningene. 
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Note 19 Egenkapital 

 

 
 

 
*) Utbytte til minoriteter består av både utbytte fra opptjent overskudd, men også utdeling 

i forbindelse med oppkjøp.  

  

ECIT AS Ikke reg

kapital Annen

Aksje Forhøy- Over- Egne egen-

Beløp i NOK 1.000 kapital else kurs aksjer kapital SUM

Egenkapital per 01.01.2020 373.501 24.757 311.576 -1.859 72.133 780.108

Årets resultat 75.636 75.636

Utbytte -65.000 -65.000

Kapitalforhøyelse, kontant 14.723 -45.412 59.184 28.495

Kapitalforhøyelse, gjeldskonvertering 0 0 0 0

Vedtatt, ikke reg. kapitalforhøyelse 25.018 25.018

Egne aksjer -6.112 -11.502 -17.614

Øvrige endringer -1 300 299

Egenkapital per 31.12.2020 388.224 4.361 370.760 -7.971 71.567 826.943

ECIT Group Ikke reg

kapital Annen Minori-

Aksje Forhøy- Over- Egne egen- tetsin-

Beløp i NOK 1.000 kapital else kurs aksjer kapital teresser SUM

Egenkapital per 01.01.2020 373.501 24.757 311.576 -1.859 64.125 118.525 890.625

Årets totalresultat 85.146 54.806 139.952

Kapitalforhøyelse, kontant 14.723 -45.412 59.184 28.495

Kapitalforhøyelse, gjeldskonvertering 0 0 0 0

Vedtatt, ikke reg. kapitalforhøyelse 25.018 25.018

Aktiverede kundekontrakter, minoritet 30.936 30.936

Egne aksjer -6.112 -11.502 -17.614

Tilgang, minoritet 53.476 53.476

Endring eksisterende minoritet -12.522 1.860 -10.662

Utbytte* -65.000 -94.424 -159.424

Øvrige endringer -1 -4.776 -4.062 -8.839

Egenkapital per 31.12.2020 388.224 4.361 370.760 -7.971 55.471 161.117 971.962
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Note 20 Antall aksjer, aksjeeiere mm 

 

ECIT AS har 377 aksjonærer per 31.12.2020. Selskapets aksjer er inndelt i 2 aksjeklasser, A og 

B. B-aksjer gir stemmerett tilsvarende andel av totale utstedte B-aksjer på ethvert tidspunkt, 

mens A-aksjer gir ti stemmer per aksje i henhold til selskapets vedtekter. 

Beregning av ordinært og utvannet resultat per aksje er vist i note 21. 

 

Oversikt over de største aksjonærene per 31.12.2020 

 

Aksjer eiet av ledende ansatte direkte eller indirekte: 

 

ECIT AS Antall Pålydende Balanseført

Aksjekapitalen består av

A-aksjer 40.862.334 1 40.862

B-aksjer 347.361.667 1 347.362

Sum 388.224.001 388.224

Eier Stemme

ECIT AS A-aksjer B-aksjer Antall andell andell

IC Services AS 40.704.225 40.704.225 10,5% 5,4%

CGL Holding II AS 36.384.940 0 36.384.940 9,4% 48,1%

CGL Holding AS 4.477.394 463.734 4.941.128 1,2% 5,9%

Mikkel Walde Holding ApS 17.024.827 17.024.827 4,4% 2,3%

Y-Not ApS 16.340.253 16.340.253 4,2% 2,2%

Anglo Supply AS 11.030.435 11.030.435 2,8% 1,5%

MP Pensjon 9.372.154 9.372.154 2,4% 1,2%

Loe Equity AS 7.500.000 7.500.000 1,9% 1,0%

BN Gruppen AS 7.105.197 7.105.197 1,8% 0,9%

Veiby Invest AS 6.441.389 6.441.389 1,7% 0,9%

PH Mathiesen Holding ApS 5.995.238 5.995.238 1,5% 0,8%

Bras Kapital AS 4.800.000 4.800.000 1,2% 0,6%

Infolink Holding AS 4.503.248 4.503.248 1,2% 0,6%

Litu AS 4.178.388 4.178.388 1,1% 0,6%

PA Kompetens Lön Sverige AB 3.912.895 3.912.895 1,0% 0,5%

Sum 40.862.334 139.371.983 180.234.317 46,3% 72,4%

Øvrige aksjonærer (eierandel < 1%) 0 207.989.684 207.989.684 53,7% 27,6%

Totalt antall aksjer 40.862.334 347.361.667 388.224.001 100,0% 100,0%

ECIT AS A-aksjer B-aksjer Antall

Adm.direktør Peter Lauring 40.862.334 463.734 41.326.068

Styreleder Pedro Fasting 789.108 789.108

Styremedlem Klaus Jensen 16.610.751 16.610.751

Styremedlem Cato A. Holmsen 3.617.371 3.617.371

Styremedlem Henrik Lie-Nielsen 1.130.286 1.130.286

Styremedlem Christian Bjørnstad 0 0

Varamedlem Espen Magnussen 0 0

Observatør Mikkel Walde 17.024.827 17.024.827

Sum 40.862.334 39.636.077 80.498.411
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• Administrerende direktør Peter Lauring eier indirekte 40.862.334 A-aksjer og 463.734 

B-aksjer via nærstående til selskapene CGL Holding II AS og CGL Holding AS. Det 

forventes å bli vedtatt på generalforsamlingen at B-aksjer eid av CGL Holding AS 

og CGL Holding II AS blir konvertert til A-aksjer. 

• Styreleder Pedro Fasting eier 789.108 B-aksjer gjennom Fasting & Comrades AS. 

• Styremedlem Klaus Jensen eier 16.610.751 B-aksjer gjennom Y-Not ApS mfl. 

• Klamofa ApS eier 812.305 B-aksjer. Styremedlem Klaus Jensen eier gjennom Y-Not 

ApS 33,30% av Klamofa ApS. 

• Observatør Mikkel Walde eier 17.024.827 B-aksjer gjennom Mikkel Walde Holding 

ApS. 

• Styremedlem Cato A. Holmsen eier 3.617.371 B-aksjer gjennom Mile High Invest AS 

og CAH Holding AS. 

• ReaktorReturns AS eier 3.425.109 B-aksjer. Styremedlem Henrik Lie-Nielsen eier gjen-

nom Tanstaafl AS 33% av Reaktor Returns AS. 

• Henrik Lie-Nielsen eier 149.366 B-aksjer gjennom Tanstaafl AS og Tripod Capital Col-

lective AS. 

• Christian Bjørnstad og Espen Magnussen eier ikke aksjer, men representerer 

40.704.225 aksjer på vegne av IC Services AS 

 

Egne aksjer 

Med bakgrunn i generalforsamlingsvedtak fattet den 11.06.2018 har selskapet i løpet av 

2020 kjøpt 10.731.496 aksjer i markedet. 

Kjøp gjennomføres primært i forbindelse med at medarbeidere fratrer og anvendes pri-

mært til salg til ansatte samt som del av vederlag ved virksomhetsoppkjøp. 

 
 

Note 21 Resultat per aksje 

Ordinært resultat per aksje er beregnet som forholdet mellom årets resultat som tilfaller ak-

sjeeierne og vektet gjennomsnittlig utestående ordinære aksjer gjennom regnskapsåret på 

mio. 381 (2019: mio. 367). 

I beregningen av utvannet resultat per aksje er resultatet som tilfaller aksjeeierne og antall 

vektet gjennomsnittlig utestående aksjer justert for alle forventede effekter av betingede 

betalinger i aksjer. 

Utvanningseffekten for betingede betalinger er beregnet på bakgrunn av forventet utfall i 

NOK og forventet aksjekurs på betalingstidspunkt.  

ECIT AS Antall Pålydende Balanseført

Utvikling i selskapets egne aksjer

Beholdning per 01.01.2020 1.859.460 1 1.859

Erverv, egne aksjer 10.731.036 1 10.731

Avhendelse, egne aksjer -4.619.727 1 -4.620

Beholdning per 31.12.2020 7.970.769 7.971
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Note 22 Langsiktig gjeld 

ECIT Group 

 

 

Oversikt over gjeld som forfaller senere enn fem år etter 31.12.2020 

Beløp i NOK 1.000 2020 2019

Årets resultat som tilfaller morselskapets aksjonærer

Årets resultat fra videreført virksomhet 85.146 9.647

Tap på avhendet virksomhet 0 0
Årets resultat til ordinære aksjonærer 85.146 9.647
Ordinært resultat per aksje (i hele kroner) 0,22 0,03

Beløp i NOK 1.000 2020 2019

Årets utvannede resultat som tilfaller morselskapets 

aksjonærer

Årets resultat til aksjonærer 85.146 9.647

Effekt av tegningsretter -112 -13

Effekt av betingede vederlag i aksjer -30 -11
Årets resultat til ordinære aksjonærer 85.004 9.623
Utvannet resultat per aksje (i hele kroner) 0,22 0,03

Gjennomsnittlig antall utestående aksjer 2020 2019

Gjennomsnittlig antall utestående aksjer (ordinært) 380.863 367.463

Tegningsretter 500 500

Effekt av betingede vederlag i aksjer 136 412
Gjennomsnittlig antall utestående aksjer (utvannet) 381.499 368.375

Totalt Avdrag

Beløp i NOK 1.000 lån per år 2020 2019

Langsiktig gjeld

Gjeld til kredittinstitusjon - eiendomspant 11.315 160 11.155 11.294

Gjeld til kredittinstitusjon - pantelån 5.505 1.039 4.466 2.980

Annen gjeld til kredittinstitusjon 122.632 19.832 102.800 30.000

Sum 139.452 21.031 118.421 44.274

Gjeld betingede utfall 57.161 17.236 39.925 36.873

Øvrig langsiktig gjeld 7.481 0 7.481 8.008

Sum 64.642 17.236 47.406 44.881

Langsiktig del
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Samtlige lån er sikret med pant i eiendom, se note 23. 

 

Oversikt over andre pantelån som forfaller innen fem år fra 31.12.2020 

 

Samtlige lån er sikret med pant, se note 23. 

 

Oversikt over annen gjeld til kredittinstitusjon 

 

 

  

Gjen

Rente stående Totalt Avdrag

Beløp i NOK 1.000 sats løpetid lån per år 2020 2019

Gjeld til kredittinstitusjon - eiendom

Industrivegen 9 AS - eiendomsgjeld 5,70% 13 år 3.157 0 3.157 2.149

Industrivegen 9 AS - valutalån 1,25% 18 år 5.024 0 5.024 5.049

Råd & Regnskap Eiendom AS - 

eiendomsgjeld 4,75% 12 år 1.702 0 886 1.039

ECIT Solutions A/S - eiendomsgjeld 0,80% 9,5 år 1.432 160 637 766

Sum 11.315 160 9.703 9.003

Beløp > 5 år

Gjen

Rente stående Totalt Avdrag

Beløp i NOK 1.000 sats løpetid lån per år 2020 2019

Gjeld til kredittinstitusjon - pantelån

ECIT Solutions AS  2,5 år 844 0 844 875

ECIT Solutions AS 2,95% 3 år 520 0 520 531

ECIT Solutions AS 1,99% 0 år 0 0 0 549

ECIT Solutions AS 4,18% 3,5 år 305 0 305 332

ECIT Solutions AS 3,70% 8,5 år 681 0 681 693

ECIT Solutions AS 4,75% 4 år 309 0 309 0

Revisjon & Regnskap Valdres AS 3,00% 3 år 448 149 299 0

Modern Ekonomi Sverige AB 2,43% 2,5 år 2.098 839 1.259 0

Global Control Center Design AS 4,10% 4 år 300 51 250 0

Sum 5.505 1.039 4.466 2.980

Langsiktig del

Totalt Avdrag

Beløp i NOK 1.000 lån per år 2020 2019

Annen gjeld til kredittinstitusjon

ECIT Midco AS 102.800 0 102.800 30.000

Modern Ekonomi Sverige AB 3.094 3.094 0 0

ME Finans AB 16.738 16.738 0 0

Sum 122.632 19.832 102.800 30.000

Langsiktig del
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Gjeld til kredittinstitusjon 

Konsernet har banklån pålydende TNOK 139.452. Lånet er sikret med pant i konsernets ei-

endeler, se note 23. 

Det foreligger trekkrettigheter inntil TNOK 426.522, hvilket utnyttet med TNOK 123.123 per 

31.12.2020 (2019: TNOK 252.271 og utnyttet TNOK 30.994). Trekkrettigheter er sikret med 

pant i konsernets eiendeler, se note 23. 

 

Betingede vederlag 

Selskapet har inngått avtale om betinget vederlag ved kjøp av datterselskaper. Gjelden 

revurderes årlig. Endringen resultatføres, se note 7. 

Av den samlede gjeld på betingede vederlag forfaller TNOK 0 etter 5 år. 

 

Note 23 Pantstillelser og garantiansvar 

 

2020 2019 Beløp i NOK 1.000 2020 2019

0 0 Gjeld til kredittinstitusjoner 139.452 56.042

Balanseført verdi av eiendeler stillet som

sikkerhet

Aksjer og andeler i andre selskaper 6.331 0

0 0 Kundefordringer 48.806 30.883

Bankinnskudd sikret 59 0

0 0 Driftsmidler 9.909 7.124

0 0 Bygg 14.122 17.314

0 0 Varer 4.478 4.953
0 0 Sum bokført verdi av panteobjekter 83.705 60.274

ECIT AS ECIT Group
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Oversikt pantstillelse 

 

 

Bankfinansieringsfasilitet 

ECIT Group har en bankkredittfasilitet, som består av en akkvisisjonsramme på TNOK 

300.000 og en kassekredittramme på TNOK 100.000. 

For denne kredittfasiliteten er det stilt sikkerhet i aksjene i ECIT Midco Holding AS, ECIT 

Norge Holding AS samt ECIT Int Holding AS. ECIT AS garanterer samtidig med selvskyldner-

kausjon for hele kredittfasiliteten overfor bankforbindelsen. 

3 datterselskaper har inngått leierammeavtale med eksterne parter på TNOK 20.500. 

 

Vilkår og betingelser for sikkerhetsstillelse 

ECIT Midco Holding AS har forpliktelser (finansielle covernants) som knytter seg til leverage 

ratio for ECIT Midco Group, som på alle tidspunkter skal være under 2,25:1. Per 31.12.2020 

tilfredsstilte selskapet disse kravene. 

2020 2019 Beløp i NOK 1.000 2020 2019

Innvilget ikke benyttet kredittfasilitet

ECIT Group Services AS 0 10.000

Fakta Regnskap AS 0 1.193

Catomi Consulting AB 0 1.605

Fortner AB 0 4.480

IT Consult AS 0 4.000

Global Control Center Design AS 3.000 0

Modern Ekonomi Sverige AB 3.198 0

ECIT Midco Holding AS 100.000 60.000
0 0 Sum innvilget ikke benyttet kassakredittfasilitet 106.198 81.278

ECIT Solutions AS, leieavtalefacilitet 8.685 0

ECIT Dulram AS, leieavtalefacilitet 3.669 0

0 0 ECIT Midco Holding AS, opkøpsfasilitet 197.200 140.000
0 0 Sum innvilget ikke benyttet kredittfasilitet 315.752 221.278

Balanseført verdi av eiendeler stillet som

sikkerhet

0 0 Kundefordringer 7.879 47.787

Bankinnskudd sikret 59 0

637.889 628.692 Datterselskapsaksjer 644.220 628.692

0 0 Driftsmidler 1.588 509
637.889 628.692 Sum bokført verdi av panteobjekter 653.746 676.988

ECIT AS ECIT Group
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Garantier 

ECIT AS har gitt morselskapsgaranti primært knyttet til husleieforpliktelser. De totale garanti-

ene er begrenset til TNOK 10.230. 

Note 24 Offentlige tilskudd 

Konsernet har i 2020 mottatt samlet MNOK 1 i tilskudd fra Skattefunn i forbindelse med ut-

viklingsprosjekter, MNOK 0,5 i kommersialiseringstilskudd fra Innovasjon Norge samt MNOK 1 

i permitteringsstøtte relatert til COVID-19.  

Tilskudd fra Skattefunn er ført som reduksjon av de kostnader som tilskuddet er ment å 

dekke enten som kostnadsreduksjon i resultatregnskapet eller som reduksjon av aktiverte 

kostnader. Tilskudd fra Innovasjon Norge og permitteringsstøtte er ført som inntekt i resultat-

regnskapet. 

 

Note 25 Betingede utfall 

Konsernet innregner betingede betalinger ved kjøp av datterselskaper. Betingede beta-

linger ved kjøp av datterselskaper skal avregnes ved utstedelse av aksjer i ECIT AS eller 

kontant. 

 

Utviklingen i betingede utfall i regnskapsåret 

 

Innregning av betingede betalinger (earn out) og årlig vurdering av forventet utbetaling 

foretas på bakgrunn av selskapenes inntjening, konkrete inntjeningspåvirkende initiativer 

og historiske erfaringer.  

Ved utarbeidelsen av årsregnskapet har selskapets ledelse benyttet estimater basert på 

beste skjønn og forutsetninger som er vurdert å være realistiske. Det vil kunne oppstå situa-

sjoner eller endringer i markedsforhold som kan medføre endrede estimater, og dermed 

påvirke selskapets eiendeler, gjeld, egenkapital og resultat. Se note 18 for ytterligere infor-

masjon. 

 

Beløp i NOK 1.000 ECIT AS ECIT Group

Etterbetaling aksjer

Balanse per 01.01.2020 4.900 41.791

Nye avtaler 0 21.350

Justering avtaler -1.900 -1.062

Avsluttede avtaler -2.000 -4.918
Balanse per 31.12.2020 1.000 57.161
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Note 26 Hendelser etter balansedagen 

Virksomhetsoppkjøp i ECIT konsernet  

ECIT Konsernet har frem til 23 mars 2021 gjennomført et oppkjøp i Sverige. Oppkjøpet be-

står av en regnskapsvirksomhet. Den samlede årsomsetningen for denne virksomhet er 

rundt TNOK 10.000. 

I tellegg inngikk ECIT AS 19 mars 2021 en avtale om å kjøpe majoriteten av en aktør med 

aktivitet i flere europæiske land. Den samlede årsomsetningen for denne konsern er rundt 

NOK 255 mio i 2019.  

Avtalen som er inngått mellom partene er betinget godkjenning av Konkurransetilsynet. 

 

Note 27 Finansiell risiko 

Selskapet sin aktivitet er inndelt i virksomhetsområdene «Lønn- og regnskapstjenester», «IT-

tjenester» samt «Øvrig» herunder inkassotjenester, som er geografisk spredt over 5 land. Sel-

skapets drift er likviditetsgenererende og tilgjengelig likviditet overstiger behovet for opera-

sjonelle investeringer. Selskapet søker således gjennom spredning av virksomhetsområder 

å redusere sin risiko i enkeltmarkeder eller enkeltaktiviteter.  

Selskapet har datterselskaper i Norge, Danmark, Sverige, England og Serbia, og er dermed 

eksponert i forhold til valutasvingninger mot DKK, SEK, EUR og GBP. 28% av selskapets salgs-

inntekter kom i 2020 fra Danmark, Sverige og England. Selskapets ledelse foretar løpende 

vurdering av valutarisiko og vurderer avdekning av disse.  

Selskapet foretar ikke sikring av netto valutakursposisjoner.  

Selskapet har begrenset rentebærende gjeld. Selskapets kredittrisiko har således vært be-

grenset. Det foretas ikke sikring av renteposisjoner.  

 

Note 28 COVID 19-virus 

ECIT konsernet har inntil nå kun opplevd en beskjeden negativ økonomisk påvirkning på 

driften avledet av COVID-19 utbruddet som rammet i mars 2020. Ved avleggelse av års-

regnskapet er det fortsatt usikkerhet knyttet til effektene av virusutbruddet. Det kan påvirke 

aktiviteten i konsernet samt kredittrisikoen knyttet til konsernets kundefordringer.  

Konsernet har ved tidspunkt for regnskapsavleggelse en god likviditet. Konsernet har god 

tilgang til likviditet fra ubenyttet lånefinansiering og fra løpende tilførsel av kapital fra både 

eksisterende og fra nye aksjonærer. ECIT konsernet følger nøye utviklingen, og det daglige 

arbeidet tilpasses løpende med forholdsregler som følge av konsekvensene og utviklingen 

i COVID-19.  
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Statsautoriserte revisorer 
Ernst & Young AS 
 
Thormøhlens gate 53 D, NO-5006 Bergen 
Postboks 6163, NO-5892 Bergen 

 Foretaksregisteret: NO 976 389 387 MVA 
Tlf:   +47 24 00 24 00 
Fax:  

www.ey.no 
Medlemmer av Den norske revisorforening 

 

UAVHENGIG REVISORS BERETNING 

 

Til generalforsamlingen i ECIT AS 

 

Uttalelse om revisjonen av årsregnskapet 

Konklusjon  

Vi har revidert årsregnskapet for ECIT AS som består av selskapsregnskap og konsernregnskap. 
Selskapsregnskapet og konsernregnskapet består av balanse per 31. desember 2020, resultatregnskap, 
oppstilling over totalresultat og kontantstrømoppstilling for regnskapsåret avsluttet per denne datoen, og 
en beskrivelse av vesentlige anvendte regnskapsprinsipper og andre noteopplysninger. 

Etter vår mening er årsregnskapet avgitt i samsvar med lov og forskrifter og gir et rettvisende bilde av 
selskapets og konsernets finansielle stilling per 31. desember 2020, og av deres resultater og 
kontantstrømmer for regnskapsåret avsluttet per denne datoen i samsvar med regnskapslovens regler og 
god regnskapsskikk i Norge. 

Grunnlag for konklusjonen  

Vi har gjennomført revisjonen i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder de 
internasjonale revisjonsstandardene (ISA-ene). Våre oppgaver og plikter i henhold til disse standardene 
er beskrevet i avsnittet Revisors oppgaver og plikter ved revisjonen av årsregnskapet. Vi er uavhengige 
av selskapet og konsernet i samsvar med de relevante etiske kravene i Norge knyttet til revisjon slik det 
kreves i lov og forskrift. Vi har også overholdt våre øvrige etiske forpliktelser i samsvar med disse 
kravene. Etter vår oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for 
vår konklusjon. 

Presisering  

Årsregnskap for perioden som ble avsluttet 31. desember 2019, ble revidert av en annen revisor som ga 
uttrykk for en ikke-modifisert konklusjon om årsregnskapet den 28. mai 2020. Vår konklusjon er ikke 
modifisert som følge av dette forholdet. 

Øvrig informasjon 

Øvrig informasjon omfatter informasjon i selskapets årsrapport bortsett fra årsregnskapet og den 
tilhørende revisjonsberetningen. Styret og daglig leder (ledelsen) er ansvarlig for den øvrige 
informasjonen. Vår uttalelse om revisjonen av årsregnskapet dekker ikke den øvrige informasjonen, og vi 
attesterer ikke den øvrige informasjonen.  

I forbindelse med revisjonen av årsregnskapet er det vår oppgave å lese den øvrige informasjonen med 
det formål å vurdere hvorvidt det foreligger vesentlig inkonsistens mellom den øvrige informasjonen og 
årsregnskapet eller kunnskap vi har opparbeidet oss under revisjonen, eller hvorvidt den tilsynelatende 
inneholder vesentlig feilinformasjon. Dersom vi konkluderer med at den øvrige informasjonen inneholder 
vesentlig feilinformasjon, er vi pålagt å rapportere det. Vi har ingenting å rapportere i så henseende.  

Ledelsens ansvar for årsregnskapet 

Ledelsen er ansvarlig for å utarbeide årsregnskapet i samsvar med lov og forskrifter, herunder for at det 
gir et rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen 
er også ansvarlig for slik intern kontroll som den finner nødvendig for å kunne utarbeide et årsregnskap 
som ikke inneholder vesentlig feilinformasjon, verken som følge av misligheter eller feil. 

Pe
nn

eo
 D

ok
um

en
tn

øk
ke

l: 
4D

Q
EI

-4
G

0U
0-

M
N

M
XV

-7
H

84
Z-

0V
37

8-
1Z

7S
6



  2 

Uavhengig revisors beretning - ECIT AS 
 
A member firm of Ernst & Young Global Limited 

Ved utarbeidelsen av årsregnskapet må ledelsen ta standpunkt til selskapets evne til fortsatt drift og 
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for 
årsregnskapet med mindre ledelsen enten har til hensikt å avvikle selskapet eller legge ned 
virksomheten, eller ikke har noe annet realistisk alternativ. 

Revisors oppgaver og plikter ved revisjonen av årsregnskapet 

Vårt mål er å oppnå betryggende sikkerhet for at årsregnskapet som helhet ikke inneholder vesentlig 
feilinformasjon, verken som følge av misligheter eller feil, og å avgi en revisjonsberetning som inneholder 
vår konklusjon. Betryggende sikkerhet er en høy grad av sikkerhet, men ingen garanti for at en revisjon 
utført i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder ISA-ene, alltid vil avdekke 
vesentlig feilinformasjon. Feilinformasjon kan skyldes misligheter eller feil og er å anse som vesentlig 
dersom den enkeltvis eller samlet med rimelighet kan forventes å påvirke de økonomiske beslutningene 
som brukerne foretar på grunnlag av årsregnskapet.  

Som del av en revisjon i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder ISA-ene, 
utøver vi profesjonelt skjønn og utviser profesjonell skepsis gjennom hele revisjonen. I tillegg 

► identifiserer og anslår vi risikoen for vesentlig feilinformasjon i årsregnskapet, enten det skyldes misligheter eller 
feil. Vi utformer og gjennomfører revisjonshandlinger for å håndtere slike risikoer, og innhenter revisjonsbevis 
som er tilstrekkelig og hensiktsmessig som grunnlag for vår konklusjon. Risikoen for at vesentlig feilinformasjon 
som følge av misligheter ikke blir avdekket, er høyere enn for feilinformasjon som skyldes feil, siden misligheter 
kan innebære samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av intern 
kontroll; 

► opparbeider vi oss en forståelse av den interne kontrollen som er relevant for revisjonen, for å utforme 
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for å gi uttrykk for en mening om 
effektiviteten av selskapets interne kontroll; 

► vurderer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og 
tilhørende noteopplysninger utarbeidet av ledelsen er rimelige;  

► konkluderer vi på om ledelsens bruk av fortsatt drift-forutsetningen er hensiktsmessig, og, basert på innhentede 
revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser eller forhold som kan skape 
betydelig tvil om selskapets evne til fortsatt drift. Dersom vi konkluderer med at det foreligger vesentlig 
usikkerhet, kreves det at vi i revisjonsberetningen henleder oppmerksomheten på tilleggsopplysningene i 
årsregnskapet. Hvis slike tilleggsopplysninger ikke er tilstrekkelige, må vi modifisere vår konklusjon. Våre 
konklusjoner er basert på revisjonsbevis innhentet frem til datoen for revisjonsberetningen. Etterfølgende 
hendelser eller forhold kan imidlertid medføre at selskapets evne til fortsatt drift ikke lenger er til stede;  

► vurderer vi den samlede presentasjonen, strukturen og innholdet i årsregnskapet, inkludert 
tilleggsopplysningene, og hvorvidt årsregnskapet gir uttrykk for de underliggende transaksjonene og hendelsene 
på en måte som gir et rettvisende bilde;  

► innhenter vi tilstrekkelig og hensiktsmessig revisjonsbevis vedrørende den finansielle informasjonen til enhetene 
eller forretningsområdene i konsernet for å kunne gi uttrykk for en mening om konsernregnskapet. Vi er 
ansvarlige for å fastsette strategien for, samt å følge opp og gjennomføre konsernrevisjonen, og vi har et udelt 
ansvar for konklusjonen på revisjonen av konsernregnskapet. 

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjonen, tidspunktet for vårt 
revisjonsarbeid og eventuelle vesentlige funn i vår revisjon, herunder vesentlige svakheter i den interne 
kontrollen som vi avdekker gjennom vårt arbeid. 
 

Uttalelse om øvrige lovmessige krav 

Konklusjon om årsberetningen 

Basert på vår revisjon av årsregnskapet som beskrevet ovenfor, mener vi at opplysningene i 
årsberetningen om årsregnskapet, forutsetningen om fortsatt drift og forslaget til disponering av resultatet 
er konsistente med årsregnskapet og i samsvar med lov og forskrifter. 
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Uavhengig revisors beretning - ECIT AS 
 
A member firm of Ernst & Young Global Limited 

Konklusjon om registrering og dokumentasjon 

Basert på vår revisjon av årsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet 
nødvendige i henhold til internasjonal standard for attestasjonsoppdrag (ISAE) 3000 
«Attestasjonsoppdrag som ikke er revisjon eller forenklet revisorkontroll av historisk finansiell 
informasjon», mener vi at ledelsen har oppfylt sin plikt til å sørge for ordentlig og oversiktlig registrering 
og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og god bokføringsskikk i 
Norge. 

 

Bergen, 23. mars 2021 
ERNST & YOUNG AS 

Revisjonsberetningen er signert elektronisk 

Kjetil Håvardstun 
statsautorisert revisor 
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Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i 
dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det 
opprinnelige dokument. Dokumentet er låst og tids-stemplet med et sertifikat fra 
en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig 
validering (hvis nødvendig).

Hvordan bekrefter at dette dokumentet er orginalen?
Dokumentet er beskyttet av ett Adobe CDS sertifikat. Når du åpner dokumentet i 

Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneo e-
signature service <penneo@penneo.com>. Dette garanterer at innholdet i 
dokumentet ikke har blitt endret.

Det er lett å kontrollere de kryptografiske beviser som er lokalisert inne i 
dokumentet, med Penneo validator - https://penneo.com/validate

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur".
De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument." 

Kjetil Håvardstun
Statsautorisert revisor
På vegne av: EY
Serienummer: 9578-5999-4-1198525
IP: 145.62.xxx.xxx
2021-03-23 18:44:20Z
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Appendix C – Annual consolidated financial statements for 2019 
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cRSBERETNING 2019 

Virksomhetens art og hvor den drives 
SelVkaSeWV YiUkVomheW eU UegnVkaSVf¡UVel, l¡nnVWjeneVWeU, ¡konomiVk UndgiYning, IT-dUifW og -
conVXlWing VamW inkaVVoWjeneVWeU. SelVkaSeW eU inndelW i YiUkVomheWVomUndene ©L¡nn- og 
UegnVkaSVWjeneVWeUª, ©IT-WjeneVWeUª VamW ©�YUigª heUXndeU inkaVVoWjeneVWeU.  

ViUkVomheWen haU hoYedkonWoU i OVlo, VamW daWWeUVelVkaSeU i en Uekke b\eU i NoUge.  

UWenfoU NoUge haU ECIT AS daWWeUVelVkaSeU i DanmaUk, SYeUige, SeUbia VamW England. 

SelVkaSeW haU eWWeU balanVedagen kj¡SW andeleU i \WWeUligeUe YiUkVomheWeU, heUXndeU 
andeleU i YiUkVomheWeU i NoUge, SYeUige og DanmaUk.   

 

Rettvisende oversikt over utvikling og resultat 
KonVeUneW haU haWW en omVeWningV¡kning Sn 26,1 % fUa TNOK 1.066.906 i 2018 Wil TNOK 
1.346.092 i 2019.  

DUifWUeVXlWaW f¡U aY- og nedVkUiYningeU men efWeU aY- og nedVkUiYningeU Sn bUXkVUeWWeiendeleU 
eU VWegeW med 27,7% Wil TNOK 119.305 i 2019 fUa TNOK 93.490 i 2018, Ve noWe 4. �kning i deW 
oSeUaVjonelle dUifWVUeVXlWaWeW Vk\ldeV aW alle enheWeU i konVeUneW dUiYeV med fokXV Sn 
l¡nnVom YekVW. DUifWVUeVXlWaWeW eU VWegeW Wil TNOK 63.163 i 2019 fUa TNOK 55.565 i 2018. 

DeW konVolideUWe UeVXlWaW eU Sn TNOK 41.393 moW TNOK 52.775 i 2018. SelVkaSeW haU en 
egenkaSiWalandel, inklXViYe minoUiWeWVinWeUeVVeU Sn 56,0% i konVeUneW og 90,9% i moU.  

SelVkaSeWV VW\Ue anVeU likYidiWeWen Vom god. UWYiklingen i omVeWning, UeVXlWaWgUad og 
egenkaSiWalandel eU geneUelW Vom foUYenWeW.  

KonVeUneWV oSeUaVjonelle akWiYiWeWeU geneUeUWe i 2019 konWanWVWU¡mmeU foU TNOK 140.408 
moW TNOK 70.229 i 2018. Af denne foU¡kelVe Vk\ldeV TNOK 45.184 aW \WelVe Sn leieaYWaleU i 
2019 med IFRS 16, leieaYWaleU, klaVVifiVeUeV Vom aYdUag Sn leiefoUSlikWelVeU. I 2018 ble deWWe 
klaVVifiVeUW Vom konWanWVWU¡mmeU fUa oSeUaVjonelle akWiYiWeWeU. JXVWeUeW foU IFRS 16 leieaYWaleU 
geneUeUWe konVeUneWV oSeUaVjonelle akWiYiWeWeU i 2019 konWanWVWU¡mmeU foU TNOK 95.224 mod 
TNOK 70.229 i 2018, VYaUende Wil en VWigning Sn 35,6%. 

KonVeUneW haU i 2019 inYeVWeUW neWWo TNOK 175.840.  

 

IFRS 16, leieaYWaleU: 

ImSlemenWeUingen aY IFRS 16 leieaYWaleU fUa 1. janXaU 2019 haU haWW en beW\delig effekW Sn 
ECIT·V finanVielle UaSSoUWeUing og n¡kkelWall, da de fleVWe leieaYWaleU, Vom WidligeUe YaU 
klaVVifiVeUW Vom oSeUaVjonelle nn eU bliWW kaSiWaliVeUW. 
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PnYiUkningen fUa IFRS 16 leieaYWaleU Sn 2019 Wallene kan illXVWUeUeV VnledeV (NOK 1.000): 

 

    TidligeUe InklXViYe IFRS 16 

    SUakViV  leieaYWaleU  EndUing 

ReVXlWaWUegnVkaS: 

DUifWVinnWekWeU   1.346.092 1.346.092             0 

DUifWVUeVXlWaW        61.131      63.163      2.032 

cUVUeVXlWaW        44.511      41.393     -3.118 

 

BalanVe: 

SXm YaUige dUifWVmidleU      60.716    199.866  139.150 

SXm eiendeleU   1.449.827 1.589.554  139.727 

SXm gjeld      549.584    698.929  149.345 

SXm egenkaSiWal     900.243    890.625     -9.618 

 

DeU henYiVeV i Willegg Wil noWe 1 og noWe 10 foU \WWeUligeUe beVkUiYelVe aY SnYiUkningen fUa IFRS 
16 leieaYWaleU. 

 

BXdVjeWW 2020 inklXViYe SnYiUkning fUa COVID 19-YiUXV: 

SW\UeWV foUYenWning eU foUWVaWW YekVW i omVeWning bnde oUganiVk og Yed oSSkj¡S. 
ReVXlWaWgUaden foUYenWeV gUadYiV n ¡ke i 2020. DeW foUYenWeV aW konVeUneW i 2020 ekVklXViYe 
oSSkj¡S oSSnnU en omVeWning Sn ca. MNOK. 1.600. 

 

ECIT konVeUneW haU innWil nn kXn oSSleYd en beVkjeden negaWiY ¡konomiVk SnYiUkning Sn 
dUifWen aYledeW aY COVID-19 XWbUXddeW Vom UammeW i maUV 2020. 

Ved aYleggelVe aY nUVUegnVkaSeW eU deW XVikkeUheW kn\WWeW Wil effekWene aY YiUXVXWbUXddeW.  

DeW kan SnYiUke akWiYiWeWen i VelVkaSeW VamW kUediWWUiVikoen kn\WWeW Wil VelVkaSeWV 
kXndefoUdUingeU, SelVkaSeW haU Yed WidVSXnkW foU UegnVkaSVaYleggelVe en god likYidiWeW. 

SelVkaSeW haU god Wilgang Wil likYidiWeW, fUa Xben\WWeW lnnefinanVieUing og fUa l¡Sende Wilf¡UVel 
aY kaSiWal fUa bnde ekViVWeUende og fUa n\e akVjon UeU.  
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ECIT konVeUneW f¡lgeU n¡\e XWYiklingen, og deW daglige aUbeideW WilSaVVeV l¡Sende med 
foUholdVUegleU Vom f¡lge aY konVekYenVene og XWYiklingen i COVID-19. 

SW\UeW meneU aW nUVUegnVkaSeW giU eW UeWWYiVende bilde aY VelVkaSeWV eiendeleU og gjeld, 
finanVielle VWilling og UeVXlWaW.  

 

Sentrale risikoer og usikkerhetsfaktorer 
SelVkaSeWV akWiYiWeW innenfoU UegnVkaSVf¡UVel eU SnYiUkeW aY den WeknologiVke XWYiklingen 
hYoU manXelle SUoVeVVeU aXWomaWiVeUeV Yia SUoVeVVoSWimeUende VofWZaUeSUodXkWeU m.m. 
ViUkVomheWeU i bUanVjen, Vom klaUeU n Y Ue i foUkanW med deWWe og WilSaVVe Veg 
SUodXkVjonVmeVVig og oUganiVaWoUiVk, Yil beYaUe konkXUUanVekUafW. SelVkaSeW haU fokXV Sn 
denne XWYiklingen og haU egne IT-UeVVXUVeU i WeWW Wilkn\Wning Wil UegnVkaSV- og l¡nnVakWiYiWeW. 
SelVkaSeW kan Sn denne mnWen anYende effekWiYe VofWZaUeSUodXkWeU og inWegUeUWe 
l¡VningeU Vom VkaSeU effekWiYiWeW hoV kXnden og UegnVkaSVf¡UeUen.  

SelVkaSeWV akWiYiWeW innenfoU IT-dUifW og conVXlWing eU SnYiUkeW aY den WeknologiVke 
XWYiklingen hYoU IT-dUifW fl\WWeV fUa lokal VeUYeUdUifW Wil IT-dUifW i Vk\en. SelVkaSeWV fokXV eU n Velge 
h\bUid-cloXd l¡VningeU Wil eW midWmaUked VegmenW med lokal VXSSoUW.   

 

Finansiell risiko 
SelVkaSeW Vin akWiYiWeW eU inndelW i YiUkVomheWVomUndene ©L¡nn- og UegnVkaSVWjeneVWeUª, ©IT-
WjeneVWeUª VamW ©�YUigª heUXndeU inkaVVoWjeneVWeU, Vom eU geogUafiVk VSUedW oYeU 5 land. 
SelVkaSeWV dUifW eU likYidiWeWVgeneUeUende og Wilgjengelig likYidiWeW oYeUVWigeU behoYeW foU 
oSeUaVjonelle inYeVWeUingeU. SelVkaSeW V¡keU VnledeV gjennom VSUedning aY 
YiUkVomheWVomUndeU n UedXVeUe Vin UiViko i enkelWmaUkedeU elleU enkelWakWiYiWeWeU.  

SelVkaSeW haU daWWeUVelVkaSeU i DanmaUk, SYeUige, England og SeUbia, og eU deUmed 
ekVSoneUW i foUhold Wil YalXWaVYingningeU moW DKK, SEK og GBP. 26% aY VelVkaSeWV akWiYiWeW 
kom i 2019 fUa DanmaUk, SYeUige og England. SelVkaSeWV ledelVe foUeWaU l¡Sende YXUdeUing 
aY YalXWaUiViko og YXUdeUeU aYdekning aY diVVe.  

SelVkaSeW foUeWaU ikke VikUing aY neWWo YalXWakXUVSoViVjoneU.  

SelVkaSeW haU begUenVeW UenWeb Uende gjeld. SelVkaSeWV kUediWWUiViko haU VnledeV Y UW 
begUenVeW. DeW foUeWaV ikke VikUing aY UenWeSoViVjoneU.  

 

Forsknings- og utviklingsaktiviteter 

SelVkaSeW haU XWYiklingVakWiYiWeWeU innen deWV hoYedomUndeU IT-, RegnVkaSV- og 
L¡nnVSUodXkVjon. DeW XWYikleV kXndeUeWWede aSSlikaVjoneU og UoboWiVeUWe SUoVeVVeU. ToWalW eU 
deW balanVef¡UW TNOK 28.918 i XWYikling SeU 31.12 2019.  
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Fortsatt drift  
cUVUegnVkaSeW foU 2019 eU VaWW oSS XndeU foUXWVeWning aY foUWVaWW dUifW. DeW bekUefWeV heUYed 
aW foUXWVeWningen foU foUWVaWW dUifW eU Wil VWede.  

 

Arbeidsmilj¡ 
S\kefUaY UeW i konVeUneW YaU Sn ca. 3,2 % aY WoWal aUbeidVWid. DeWWe anVeV foU akVeSWabelW, 
men aUbeideW med aW holde anWall V\kedageU Sn laYW niYn Yil foUWVeWWe. 

DeW haU ikke foUekommeW, elleU bliWW UaSSoUWeUW, alYoUlige aUbeidVXhell elleU Xl\kkeU i l¡SeW aY 
nUeW. Ingen hendelVeU Vom haU UeVXlWeUW i VWoUe maWeUielle VkadeU elleU SeUVonVkadeU.  

AUbeidVmilj¡eW beWUakWeV Vom godW, og deW iYeUkVeWWeV l¡Sende WilWak foU Yedlikehold og 
foUbedUing.  

 

Likestilling 
KonVeUneW haU SeU XWgangen aY nUeW 1.219 anVaWWe, aY diVVe eU 621 kYinneU (51%). 
KYinneandelen i ledeUVWillingeU XWgj¡U 21%. SelVkaSeW foUeWaU ikke kj¡nnVbeVWemWe anVeWWelVeU.  

SelVkaSeW haU ikke foUVkjellVbehandling aY kj¡nn Yed aYl¡nning elleU Sn annen mnWe. 
SelVkaSeW foUeWaU aYl¡nning Sn baViV aY komSeWanVe og innVaWV. SelVkaSeW haU Vom Solic\ 
aW aUbeid aY lik YeUdi Vkal gi lik l¡nn.  

SelVkaSeW aUbeideU i SUakViV foU likeVWilling innenfoU YiUkVomheWen. Ved UekUXWWeUing, bnde 
inWeUnW og ekVWeUnW, SUioUiWeUeV SeUVonlige kYalifikaVjoneU.  

TilWak foU n hindUe diVkUimineUing mY. BedUifWenV inWeUne YeUdieU fUemmeU likeVWilling, VikUeU like 
mXligheWeU og UeWWigheWeU, og hindUeU diVkUimineUing Sn gUXnn aY eWniViWeW, naVjonal 
oSSUinnelVe, aYVWamming, hXdfaUge, VSUnk, Ueligion og liYVV\n.  

 

Ytre milj¡ 
KonVeUneWV dUifW eU aY en Vlik aUW aW deW ikke foUXUenVeU deW \WUe milj¡.  
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Redegj¡relse for nrsregnskapet og resultatdisponering 
EWWeU VW\UeWV oSSfaWning giU fUemlagW UeVXlWaWUegnVkaS og balanVe med noWeU XWWU\kk foU 
YiUkVomheWenV UeVXlWaW foU 2019 og ¡konomiVke VWilling Yed nUVVkifWeW.  

DeW eU ikke innWUndW foUhold eWWeU UegnVkaSVnUeWV VlXWW Vom eU aY beW\dning foU 
bed¡mmelVen aY UegnVkaSeW. 

DeU eU aYVaWW XWb\WWe TNOK 6.500 i 2019. 
 

Oslo, den 28. mai 2020 
 

 

______________________ ______________________ ______________________ 
PedUo FaVWing   ChUiVWian Bj¡UnVWad  PeWeU LaXUing 
SW\UeWV ledeU   VW\Uemedlem   daglig ledeU / VW\Uemedlem 

 

 

______________________ ______________________ ______________________ 
CaWo A. HolmVen  KlaXV JenVen   HenUik Lie-NielVen 
VW\Uemedlem   VW\Uemedlem   VW\Uemedlem 
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RESULTATREGNSKAP 01.01.-31.12.2019 

 

2019 2018 Bel¡p i NOK 1.000 Note 2019 2018

Driftsinntekter
24.178 16.561 SalgVinnWekW 5 1.346.092 1.066.906
24.178 16.561 Sum driftsinntekter 1.346.092 1.066.906

Drifskostnader
887 66 VaUekoVWnad 268.285 172.314

5.402 5.856 L¡nnVkoVWnad 7 760.106 641.370
142 127 AYVkUiYningeU og nedVkUiYningeU 10,11,12 104.200 37.925

32.438 24.494 Annen dUifWVkoVWnad 6,17 150.338 159.732
38.869 30.543 Sum driftskostnader 1.282.929 1.011.341

-14.691 -13.982 Driftsresultat 63.163 55.565

Finansinntekter og -kostnader
InnWekW Sn inYeVWeUing i daWWeU-

37.343 36.793 VelVkaS og Wilkn\WWeW VelVkaS 2,8 0 0
1.824 1.088 RenWeinnWekW 8 3.777 2.452

RenWeinnWekW fUa foUeWak i Vamme
4.228 2.861 konVeUn 8 0 0
5.888 9.538 Annen finanVinnWekW 8,11,27 25.982 13.557
-998 -264 RenWekoVWnadeU 8,10 -9.467 -2.590
-489 -12.411 Annen finanVkoVWnad 8,11,27 -24.773 -1.328

47.796 37.605 Netto finansposter -4.481 12.091

33.105 23.623 Resultat f¡r skattekostnad 58.682 67.656

-724 -1.907 SkaWWekoVWnad 9 17.289 14.881

33.829 25.530 cRSRESULTAT 41.393 52.775

Opl\sninger om avsetninger til:
27.329 25.530 AYVaWW Wil/fUa annen egenkaSiWal

6.500 0 AYVaWW Wil XWb\WWe
33.829 25.530 Sum disponert

ECIT AS ECIT Group
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Oppstilling av totalresultatet 01.01.-31.12.2019 

 

Bel¡p i NOK 1.000 Note 2019 2018

crsresultat 41.393 52.775

Andre inntekter og kostnader
PoVWeU, Vom ikke Yil bli omklaVVifi-
VeUW Wil UeVXlWaW:

PoVWeU, Vom kan bli omklaVVifiVeUW
Wil UeVXlWaW i VeneUe SeUiodeU:
OmUegningVdiffeUanVeU YalXWa -2.973 4.880
Sum andre inntekter og kostnader -2.973 4.880

Totalresultat 38.420 57.655

MinoUiWeWVinWeUeVVeU 28.773 30.291

TOTALRESULTAT ETTER
MINORITETSINTERESSER 9.647 27.364

ECIT Group
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EIENDELER PER 31.12.2019 

  

2019 2018 Bel¡p i NOK 1.000 Note 2019 2018

ANLEGGSMIDLER

Immaterielle eiendeler
0 0 FoUVkning og XWYikling 11 28.918 21.754

74 74 PaWenWeU, liVenVeU, YaUemeUke 11 24.491 8.929
6.834 6.110 UWVaWW VkaWWefoUdel 9 21.463 14.723

0 0 KXndekonWUakWeU 11 200.815 177.435
0 0 GoodZill 3,8,11,20 603.087 513.527

6.908 6.184 Sum immaterielle eiendeler 878.774 736.368

Varige driftsmidler
TomWeU, b\gningeU og annen

0 64 faVW eiendom 12,25 19.501 24.113
176 185 DUifWVl¡V¡Ue, inYenWaU, YeUkW¡\ o.l. 12,25 41.215 37.547

0 0 BUXkVUeWWeiendeleU 10 139.150 0
176 249 Sum varige driftsmidler 199.866 61.660

Finansielle anleggsmidler
632.066 529.006 InYeVWeUingeU i daWWeUVelVkaS 14 0 0
65.151 127.238 Lnn Wil foUeWak i Vamme konVeUn 16,25 0 0
32.981 35.630 InYeVWeUing i akVjeU og andeleU 15 33.796 36.925
22.944 18.731 AndUe langVikWige foUdUingeU 16,18,25 43.677 25.315

753.142 710.605 Sum finansielle anleggsmidler 77.473 62.240

760.226 717.038 SUM ANLEGGSMIDLER 1.156.113 860.268

OML�PSMIDLER

0 0 VaUeU 13,25 7.336 5.901

Fordringer
3.419 3.995 KXndefoUdUingeU 16,25 223.037 177.379

74.130 43.304 AndUe foUdUingeU 16 51.047 32.016
77.549 47.299 Sum fordringer 274.084 209.395

20.293 3.697 BankinnVkXdd, konWanWeU o.l. 19,25 152.021 160.656

97.842 50.996 SUM OML�PSMIDLER 433.441 375.952

858.068 768.034 SUM EIENDELER 1.589.554 1.236.220

ECIT AS ECIT Group
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EGENKAPITAL OG GJELD PER 31.12.2019 

 
 
  

2019 2018 Bel¡p i NOK 1.000 Note 2019 2018

EGENKAPITAL

Innskutt egenkapital
373.501 361.425 AkVjekaSiWal 21,22,23 373.501 361.425
311.576 276.033 OYeUkXUV 21 311.576 276.033

-1.859 -3 Egne akVjeU 21 -1.859 -3
24.757 35.537 Ikke Ueg. kaSiWalfoUh¡\elVe 21 24.757 35.659

707.975 672.992 Sum innskutt egenkapital 707.975 673.114

Opptjent egenkapital
72.133 46.553 Annen egenkaSiWal 21 64.125 63.032
72.133 46.553 Sum opptjent egenkapital 64.125 63.032

MinoUiWeWVinWeUeVVe 21 118.525 103.036

780.108 719.545 SUM EGENKAPITAL 890.625 839.182

GJELD

Avsetning for forpliktelser
0 0 UWVaWW VkaWW 9 42.283 37.445
0 0 Sum avsetning for forpliktelser 42.283 37.445

Annen langsiktig gjeld
0 0 Gjeld Wil kUediWWinVWiWXVjoneU 24 44.273 18.311
0 0 LeiefoUSlikWelVeU 10 100.529 0

4.900 19.630 �YUig langVikWig gjeld 20,24,27 44.881 26.271
4.900 19.630 Sum annen langsiktig gjeld 189.683 44.582

Kortsiktig gjeld
0 0 LeiefoUSlikWelVeU 10 41.500 0
0 0 Gjeld Wil kUediWWinVWiWXVjoneU 24 11.768 7.829
0 0 �YUig gjeld 24,27 4.918 0
0 10.543 Gjeld Wil foUeWak i Vamme konVeUn 16 0 0

5.306 5.022 LeYeUand¡Ugjeld 67.642 52.367
0 0 BeWalbaU VkaWW 9 27.458 22.990

950 532 Sk\ldig offenWlige aYgifWeU 57.803 44.580
6.500 0 UWb\WWe 50.763 31.870

60.304 12.762 Annen koUWVikWig gjeld 20 205.111 155.375
73.060 28.859 Sum kortsiktig gjeld 466.963 315.011

77.960 48.489 SUM GJELD 698.929 397.038

858.068 768.034 SUM EGENKAPITAL OG GJELD 1.589.554 1.236.220

ECIT AS ECIT Group
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Oslo, den 28. mai 2020 
 

 

______________________ ______________________ ______________________ 
PedUo FaVWing   ChUiVWian Bj¡UnVWad  PeWeU LaXUing 
VW\UeWV ledeU   VW\Uemedlem   daglig ledeU / VW\Uemedlem 

 

 

______________________ ______________________ ______________________ 
CaWo A. HolmVen  KlaXV JenVen   HenUik Lie-NielVen 
VW\Uemedlem   VW\Uemedlem   VW\Uemedlem 

  

Transaksjon 09222115557430341456 Signert PFǾ PLǾ KJǾ HLǾ CAHǾ CB



 

 

ECIT AS  ZZZ.eciW.com  Vide 11 aY 52 

 

KONTANTSTR�MOPPSTILLING 01.01.-31.12.2019 

  

2019 2018 Bel¡p i NOK 1.000 Note 2019 2018

33.105 23.623 58.683 67.656

250 2.490 1.534 -8.886
0 0 -25.637 -16.604

142 127 OUdin Ue aYVkUiYningeU         11,12 56.632 37.925
0 0 AYVkUiYningeU bUXkVUeWWeiendeleU 10 48.058 0

31.919 -22.776 -4.600 -24.737
-120.959 22.551 5.738 14.875
-55.543 26.015 140.408 70.229

-70 -45 -30.878 -26.257

109.167 20.188 i daWWeUVelVkaSeU 14,16,17 0 339
318 -9.481 -18.362 -6.660

0 0 0 0
0

-109.166 -168.864 0
0 0 -129.729 -218.385

2.623 -25.205 3.129 -4.049
2.872 -183.407 -175.840 -255.012

-10.543 10.543 40.258 143
EndUing i leiefoUSlikWelVeU 10 -45.183

46.577 -63.536 EndUing, lnn daWWeUVelVkaSeU 0 0
36.839 124.550 InnbeWaling aY egenkaSiWal 21 36.839 124.550

0 0 36.435 32.954
-3.605 5.631 Salg og kj¡S aY egne akVjeU 21 -3.605 5.631

0 0 -37.343 -28.498
69.268 77.188 27.401 134.780

16.597 -80.204 -8.031 -50.003
0 0 -604 6.367

3.696 83.901 160.656 204.292

20.293 3.697 152.021 160.656

ECIT AS ECIT Group

GeYinVW og WaS Yed Valg, akVjeU og annen
finanVinnWekW
BeWalbaU VkaWW

Kontantstr¡mmer fra operasjonelle aktiviteter
ReVXlWaW f¡U VkaWW

Kontantstr¡mmer fra investeringsaktiviteter
NeWWoinYeVWeUingeU i YaUige dUifWVmidleU
InnbeWaling Yed Valg aY akVjeU og andeleU

�kning, foUdUingeU

EndUing i YaUeU, kXndefoUdUingeU og
leYeUand¡Ugjeld
EndUing i andUe WidVaYgUenVningVSoVWeU
Netto kontantstr¡m fra operasj. aktiviteter

�kning, lnn daWWeUVelVkaSeU
UWbeWalingeU Yed kj¡S aY akVjeU og andeleU
i daWWeUVelVkaSeU
NeWWoinYeVWeUing i immaWeUielle eiendeleU
EndUing i andUe inYeVWeUingeU
Netto kontantstr¡m fra investeringsaktiviteter

Kontantstr¡mmer fra finansieringsaktiviteter
EndUing i n\ gjeld (koUWVikWig og langVikWig)

Netto kontantstr¡m fra finansieringsaktiviteter

EndUing i minoUiWeWenV andel aY Wilgang og
kXndekonWUakWeU

UWbeWaling aY XWb\WWe

KONTANTER OG BANKINNSKUDD PER 31.12.

OmUegningVdiffeUanVeU, YalXWa
KonWanWeU og bankinnVkXdd SeU 01.01.

Netto endring i likvider i nret
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NOTER 

Note 1 Regnskapsprinsipper 
KonVeUnUegnVkaSeW Wil ECIT AS foU SeUioden Vom VlXWWeU 31.12.2019 ble godkjenW i VW\Uem¡We 
28.05.2020. 

ECIT AS eU eW akVjeVelVkaS UegiVWUeUW i NoUge. KonVeUneWV hoYedkonWoU eU lokaliVeUW i 
RolfVbXkWYeien 4 A, 1364 FoUnebX, NoUge. KonVeUneWV YiUkVomheW eU UegnVkaSVf¡UVel, 
l¡nnVWjeneVWeU, ¡konomiVk UndgiYning, IT-dUifW og -conVXlWing og inkaVVoWjeneVWeU.  

 

Grunnlag for utarbeidelse av nrsregnskapet 
cUVUegnVkaSeW foU konVeUneW eU aYlagW i henhold Wil UegnVkaSVloYen � 3-9 og foUVkUifW om 
foUenkleW IFRS (2014) faVWVaWW aY FinanVdeSaUWemenWeW 3. noYembeU 2014. DeWWe inneb UeU i 
hoYedVak aW mnling og innUegning f¡lgeU inWeUnaVjonale UegnVkaSVVWandaUdeU (IFRS) og 
SUeVenWaVjon og noWeoSSl\VningeU eU i henhold Wil noUVk UegnVkaSVloY og god 
UegnVkaSVVkikk. UnnWak fUa mnling og innUegning eWWeU fXll IFRS eU foUklaUW i noWe 2.  

SelVkaSVUegnVkaSeW foU ECIT AS aYleggeV eWWeU GRS, da ledelVen ikke anVeU FoUenkleW IFRS 
Vom n¡dYendig foU aYgiYelVe aY eW UeWWYiVende bilde aY VelVkaSeWV innWjening og balanVe.  

RegnVkaSeW leggeU Wil gUXnn SUinViSSene eWWeU hiVWoUiVk koVW, med XnnWak foU foUSlikWelVeU 
kn\WWeW Wil beWingeW YedeUlag i oSSkj¡S Vom eU mnlW Wil YiUkelig YeUdi.  

KonVeUnUegnVkaSeW eU XWaUbeideW med enVaUWede UegnVkaSVSUinViSSeU foU like WUanVakVjoneU 
og hendelVeU XndeU elleUV like foUhold.  

KonVeUneWV SUeVenWaVjonVYalXWa eU NOK og moUVelVkaSeWV fXnkVjonelle YalXWa eU NOK. 
BalanVeSoVWeU i daWWeUVelVkaSeU med annen fXnkVjonell YalXWa enn NOK omUegneV Wil 
balanVe- dagenV kXUV med omUegningVdiffeUanVeU moW oSSVWilling aY WoWalUeVXlWaWeW. 
ReVXlWaWSoVWeU omUegneV Wil gjennomVniWWVkXUV SeU mnned. 

Konsolideringsprinsipper  
KonVeUnUegnVkaSeW YiVeU deW Vamlede ¡konomiVke UeVXlWaWeW og den Vamlede finanVielle 
VWillingen nnU moUVelVkaSeW EciW AS og deWV konWUolleUWe eieUandeleU i andUe VelVkaSeU 
SUeVenWeUeV Vom en ¡konomiVk enheW. RegnVkaSeW eU XWaUbeideW eWWeU enVaUWede SUinViSSeU, 
Yed aW moUVelVkaSeWV konWUolleUWe eieUandeleU i andUe VelVkaSeU f¡lgeU de Vamme 
UegnVkaSVSUinViSSeU Vom moUVelVkaSeW. Alle inWeUne foUhold mellom VelVkaSene eU elimineUW. 

EieUandeleU i VelVkaSeU deU konVeUneW alene haU beVWemmende innfl\WelVe (daWWeUVelVkaSeU), 
eU konVolideUW 100 % linje foU linje i konVeUnUegnVkaSeW fUa den dagen konVeUneW haU konWUoll, 
og eU konVolideUW Wil den dagen Vlik konWUoll oSSh¡UeU. EneVWe XnnWak eU goodZill Vom eU f¡UW 
oSS Wil majoUiWeWenV andel. EW foUeWak Vom deW eU inYeVWeUW i YXUdeUeV n Y Ue konWUolleUW aY 
konVeUneW deUVom konVeUneW: 

x haU makW oYeU foUeWakeW 
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x eU ekVSoneUW foU elleU haU UeWWigheWeU Wil YaUiabel aYkaVWning fUa ViWW engaVjemenW i 
foUeWakeW 

x haU mXligheW Wil n bUXke Vin makW oYeU foUeWakeW Wil n SnYiUke Vin aYkaVWning. 

DeUVom konVeUneW haU fleUWalleW aY VWemmeUeWWigheWene i eW foUeWak, eU deWWe SUeVXmSWiYW eW 
daWWeUVelVkaS i konVeUneW. DeUVom konVeUneW ikke innehaU fleUWalleW aY VWemmeUeWWigheWene, 
YXUdeUeV alle UeleYanWe fakWa og omVWendigheWeU foU n eYalXeUe hYoUYidW konVeUneW haU 
konWUoll oYeU foUeWakeW deW eU inYeVWeUW i. HeUXndeU YXUdeUeV blanW anneW eieUandel, 
VWemmeandel, eieUVWUXkWXU, VW\UkefoUhold oSVjoneU og akVjon UaYWaleU. DiVVe YXUdeUingene 
gj¡UeV foU hYeU inYeVWeUing. 

DeUVom konVeUneW haU konWUoll, men eieU mindUe enn 100 % aY daWWeUVelVkaSeW, eU de ¡YUige 
eieUneV andel YiVW Vom minoUiWeWVinWeUeVVeU XndeU konVeUneWV egenkaSiWal. 

 

Endring i anvendte regnskapsprinsipper ² IFRS 16 Leieavtaler 

KonVeUneW haU med YiUkning fUa 1. janXaU 2019 imSlemenWeUW IFRS 16 LeieaYWaleU. Den n\e 
VWandaUd eUVWaWWeU IAS 17 VamW IFRIC 4, SIC 15 og SIC 27. Ved imSlemenWeUing aY IFRS 16 
LeieaYWaleU anYendeU konVeUneW den modifiVeUWe UeWUoVSekWiYe meWoden. 
SammenligningVWall foU 2018 eU VnledeV SUeVenWeUW i oYeUenVVWemmelVe med IAS 17 og IFRIC 
4, Vlik diVVe YaU SUeVenWeUW i nUVUegnVkaSeW 2018. 

I oYeUenVVWemmelVe med oYeUgangVbeVWemmelVene i IFRS 16 haU konVeUneW og 
moUVelVkaSeW Yed imSlemenWeUingen aY VWandaUden YalgW n anYende f¡lgende 
oYeUgangVbeVWemmelVeU:  

ă c faVWVeWWe diVkonWeUingVUenWen Sn en SoUWef¡lje aY leieaYWaleU med lik kaUakWeUiVWika;  

ă c faVWholde YXUdeUingen aY om en konWUakW eU elleU inneholdeU en leieaYWale i henhold Wil 
WidligeUe UegnVkaSVSUakViV og UegnVkaSVVWandaUdeU Yed oYeUgangen Wil IFRS 16.  

BUXkVUeWWeiendeleU og leiefoUSlikWelVeU eU SUeVenWeUW i egne linjeU i balanVen. 

Ved WilbakediVkonWeUing aY leiebeWalingene Wil nnYeUdi haU konVeUneW anYendW Vin 
alWeUnaWiYe lnneUenWe, baVeUW Sn UenWen i konVeUneWV nnY Uende lnneaYWaleU. Ved mnling 
aY leiefoUSlikWelVen haU konVeUneW anYendW en lnneUenWe Wil WilbakediVkonWeUing aY fUemWidige 
leiebeWalingeU Sn 3% S.a. 

I YXUdeUingen aY den foUYenWede leieSeUioden foU leiekonWUakWeU haU konVeUneW YXUdeUW 
leiekonWUakWene indiYidXelW og WaWW h¡\de foU XoSSVigeligheWVSeUiodeU VamW den foUYenWede 
bUXk aY bUXkVUeWWeiendelen.  

KonVeUneW innWaU ikke beWalingeU UelaWeUW Wil VeUYicekomSonenWeU Vom en del aY 
leiefoUSlikWelVen.  

KonVeUneW haU YalgW n XnnlaWe n innWa bUXkVUeWWeiendeleU med laY YeUdi og leieaYWaleU med 
en leieSeUiode Sn 12 mnnedeU elleU koUWeUe, inkl. eYenWXelle foUlengelVeVoSVjoneU. DiVVe 
aYWalene koVWnadVf¡UeV l¡Sende eWWeU hYeUW Vom de Snl¡SeU.  
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IFRS 16 nSningVbalanVeeffekWen SeU 1. janXaU 2019 kan VSeVifiVeUeV Vlik (NOK 1.000): 

 

   31/12 2018  EndUing 1/1 2019 

BUXkVUeWWeiendeleU  0   156.182  156.182 

UdVkXdW VkaWWeakWiY  0             0             0 

LeiefoUSlikWelVeU  0  -156.182 -156.182 

EgenkaSiWal   0              0             0 

 

Oppkj¡p og virksomhetssammenslutninger (konsernregnskap)  

OYeUWakelVeVmeWoden ben\WWeV Yed UegnVkaSVf¡Uing aY YiUkVomheWVVammenVlXWningeU. 
OYeUWaWWe eiendeleU og foUSlikWelVeU i foUbindelVe med YiUkVomheWVVammenVlXWningeU mnleV 
Wil YiUkelig YeUdi Sn oSSkj¡SVWidVSXnkWeW. SelVkaS konVolideUeV fUa og med deW WidVSXnkWeW 
konVeUneW oSSnnU konWUoll og XWelaWeV fUa konVolideUing nnU konWUoll oSSh¡UeU. I konVeUneW 
XWgifWVf¡UeV koVWnadeU kn\WWeW Wil oSSkj¡S nnU de Snl¡SeU. I moUVelVkaSeW akWiYeUeV 
oSSkj¡SVkoVWnadeU Vammen med koVWSUiV. 

MinoUiWeWVinWeUeVVeU beUegneV Wil de ikke-konWUolleUende eieUinWeUeVVeneV andel aY 
idenWifiVeUbaUe eiendeleU og gjeld elleU Wil YiUkelig YeUdi. Valg aY meWode gj¡UeV foU hYeU 
enkelW YiUkVomheWVVammenVlXWning. 

GoodZill beUegneV Vom VXmmen aY YedeUlageW og UegnVkaSVf¡UW YeUdi aY 
minoUiWeWVinWeUeVVeU og YiUkelig YeUdi aY WidligeUe eide eieUandeleU, med fUadUag foU 
neWWoYeUdien aY idenWifiVeUbaUe eiendeleU og foUSlikWelVeU beUegneW Sn 
oYeUWakelVeVWidVSXnkWeW. GoodZill aYVkUiYeV ikke, men WeVWeV minimXm nUlig foU YeUdifall. 
GoodZill allokeUeV Wil de konWanWVWU¡mgeneUeUende enheWeU Vom foUYenWeV n fn V\neUgieU 
fUa oSSkj¡SeW, XaYhengig aY om andUe eiendeleU og foUSlikWelVeU i oSSkj¡SeW henf¡UeV Wil 
diVVe konWanWVWU¡mgeneUeUende enheWene. 

 

Datterselskap/tilkn\ttet selskap (selskapsregnskap) 
DaWWeUVelVkaS og Wilkn\WWede VelVkaSeU YXUdeUeV eWWeU koVWmeWoden i VelVkaSVUegnVkaSeW. 
Slike inYeVWeUingeU eU mnlW Wil anVkaffelVeVkoVW foU akVjene med mindUe nedVkUiYning haU Y UW 
n¡dYendig. UWgifWeU kn\WWeW Wil oSSkj¡S akWiYeUeV nnU de Snl¡SeU. DeW eU foUeWaWW 
nedVkUiYning Wil YiUkelig YeUdi nnU YeUdifall Vk\ldeV nUVakeU Vom ikke kan anWaV n Y Ue 
foUbignende.  

NedVkUiYningeU eU UeYeUVeUW nnU gUXnnlageW foU nedVkUiYning ikke lengeU eU Wil VWede. 

UWb\WWe, konVeUnbidUag og andUe XWdelingeU fUa daWWeUVelVkaS eU innWekWVf¡UW i 
VelVkaSVUegnVkaSeW Vamme nU Vom deW eU aYVaWW i giYeUV UegnVkaS. DeW eU gjennomf¡UW en 
Snf¡lgende nedVkUiYningVYXUdeUing foU inYeVWeUingen. 
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Estimater og forutsetninger 
LedelVen haU bUXkW eVWimaWeU og foUXWVeWningeU Vom haU SnYiUkeW eiendeleU, gjeld, innWekWeU, 
koVWnadeU VamW XVikUe eiendeleU og foUSlikWelVeU Sn balanVedagen XndeU XWaUbeidelVen aY 
nUVUegnVkaSeW. 

DeWWe gjeldeU V Ulig aYVkUiYningeU Sn YaUige dUifWVmidleU, YXUdeUing aY goodZill, YeUdVeWWelVe 
aY kXndekonWUakWeU, YXUdeUing aY leaVingeiendeleU og -foUSlikWelVeU, YXUdeUingeU i Wilkn\Wning 
Wil oSSkj¡S og EaUn oXW foUSlikWelVeU. FUemWidige hendelVeU kan medf¡Ue aW eVWimaWene en-
dUeU Veg. EVWimaWeU og de XndeUliggende foUXWVeWningene YXUdeUeV l¡Sende, og eU baVeUW 
Sn beVWe Vkj¡nn og hiVWoUiVk eUfaUing. EndUingeU i UegnVkaSVmeVVige eVWimaWeU innUegneV i 
den SeUioden endUingene oSSVWnU. HYiV endUingene ogVn gjeldeU fUemWidige SeUiodeU 
foUdeleV effekWen oYeU inneY Uende og fUemWidige SeUiodeU. Se egen noWe foU meU 
infoUmaVjon om eVWimaWeU og foUXWVeWningeU Vom eU inklXdeUW i nUeWV konVeUnUegnVkaS. 

 

Valuta 
TUanVakVjoneU i XWenlandVk YalXWa omUegneV Wil kXUVen Sn WUanVakVjonVWidVSXnkWeW. 
PengeSoVWeU i XWenlandVk YalXWa omUegneV Wil noUVke kUoneU Yed n ben\WWe balanVedagenV 
kXUV. Ikke-SengeSoVWeU Vom mnleV Wil hiVWoUiVk kXUV XWWU\kW i XWenlandVk YalXWa, omUegneV Wil 
noUVke kUoneU Yed n ben\WWe YalXWakXUVen Sn WUanVakVjonVWidVSXnkWeW. Ikke-SengeSoVWeU 
Vom mnleV Wil YiUkelig YeUdi XWWU\kW i XWenlandVk YalXWa, omUegneV Wil YalXWakXUVen faVWVaWW Sn 
mnleWidVSXnkWeW. ValXWakXUVendUingeU UeVXlWaWf¡UeV l¡Sende i UegnVkaSVSeUioden XndeU 
andUe finanVSoVWeU. 

 

Omregning av utenlandske datterselskaper 
EiendeleU og foUSlikWelVeU i XWenlandVke YiUkVomheWeU, med annen fXnkVjonell YalXWa enn 
noUVke kUoneU, omUegneV Wil noUVke kUoneU med YalXWakXUV Sn balanVedagen. InnWekWeU og 
koVWnadeU omUegneV baVeUW Sn mnnedlige gjennomVniWWVkXUVeU. OmUegningVdiffeUanVeU 
innUegneV i oSSVWilling oYeU WoWalUeVXlWaWeW. NnU en XWenlandVk YiUkVomheW aYhendeV Sn en 
Vlik mnWe aW ECIT AS ikke lengeU haU konWUoll, UeVXlWaWf¡UeV akkXmXleUWe omUegningVdiffe-
UanVeU og UeYeUVeUeV VamWidig i oSSVWilling oYeU WoWalUeVXlWaWeW. 

 

Prinsipper for inntektsf¡ring 
ECIT VelgeU i hoYedVak WjeneVWeU. InnWekW UegnVkaSVf¡UeV nnU deW eU VannV\nlig aW 
WUanVakVjoneU Yil geneUeUe fUemWidige ¡konomiVke foUdeleU Vom Yil Wilfl\We konVeUneW, og 
bel¡SeWV VW¡UUelVe kan eVWimeUeV SnliWelig. SalgVinnWekWeU eU SUeVenWeUW fUaWUXkkeW 
meUYeUdiaYgifW og eYenWXelle UabaWWeU.  

InnWekWeU fUa Valg aY SUodXkWeU UeVXlWaWf¡UeV nnU leYeUing haU fXnneW VWed og deW YeVenWligVWe 
aY UiViko og aYkaVWning eU oYeUf¡UW.  

InnWekWeU fUa Valg aY WjeneVWeU UeVXlWaWf¡UeV i WakW med leYeUanVene.  
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Offentlige tilskudd 
OffenWlige WilVkXdd UegnVkaSVf¡UeV nnU deW foUeliggeU Uimelig VikkeUheW foU aW VelVkaSeW Yil 
oSSf\lle YilknUene kn\WWeW Wil WilVkXddene, og WilVkXddene Yil bli moWWaWW. TilVkXdd SUeVenWeUeV 
enWen Vom innWekW Sn egen linje elleU Vom koVWnadVUedXkVjon foU n VammenVWilleV med 
koVWnadene de eU menW n komSenVeUe foU. TilVkXdd kn\WWeW Wil akWiYeUWe XWYiklingVkoVWnadeU 
UegnVkaSVf¡UeV Vom en UedXkVjon i balanVef¡UW YeUdi. RegnVkaSVf¡Uing aY dUifWVWilVkXdd 
innUegneV Sn en V\VWemaWiVk mnWe oYeU WilVkXddVSeUioden. 

 

Skatt 
SkaWWekoVWnad beVWnU aY beWalbaU VkaWW og endUing i XWVaWW VkaWW foUSlikWelVe/ foUdel. UWVaWW 
VkaWW foUdel/foUSlikWelVe eU beUegneW Sn alle foUVkjelleU mellom UegnVkaSVmeVVig og 
VkaWWemeVVig YeUdi Sn eiendeleU og foUSlikWelVeU med XnnWak aY: 

x midleUWidig foUVkjell kn\WWeW Wil goodZill Vom ikke eU VkaWWemeVVig fUadUagVbeUeWWigeW 
x midleUWidige foUVkjelleU UelaWeUW Wil inYeVWeUingeU i daWWeUVelVkaSeU, Wilkn\WWede VelVkaSeU 

elleU felleVkonWUolleUWe YiUkVomheWeU nnU konVeUneW konWUolleUeU WidVSXnkWeW foU 
UeYeUVeUing aY de midleUWidige foUVkjellene og deW ikke eU anWaWW n Vkje i oYeUVkXelig 
fUemWid. 

UWVaWW VkaWWefoUdel i balanVen eU UegnVkaSVf¡UW nnU deW eU VannV\nlig aW VelVkaSeneV 
YiUkVomheW innenfoU VkaWWejXUiVdikVjonen Yil ha WilVWUekkelige VkaWWemeVVige oYeUVkXdd i 
VeneUe SeUiodeU Wil n n\WWiggj¡Ue den XWVaWWe VkaWWefoUdelen. 

SelVkaSene UegnVkaSVf¡UeU WidligeUe ikke UegnVkaSVf¡UW XWVaWW VkaWWefoUdel i den gUad deW eU 
VannV\nlig aW VelVkaSeW kan ben\WWe Veg aY den XWVaWWe VkaWWefoUdelen. LikeledeV Yil 
VelVkaSeW UedXVeUe XWVaWW VkaWWefoUdel i den gUad VelVkaSeW ikke lengeU anVeU deW Vom 
VannV\nlig aW deW kan n\WWiggj¡Ue Veg aY den XWVaWWe VkaWWefoUdelen. 

UWVaWW VkaWWefoUSlikWelVe/-foUdel eU mnlW baVeUW Sn YedWaWW fUemWidig VkaWWeVaWV Wil de 
VelVkaSene i konVeUneW hYoU deW haU oSSVWnWW midleUWidige foUVkjelleU. 

UWVaWW VkaWWefoUSlikWelVe/ -foUdel f¡UeV oSS Wil nominell YeUdi og eU klaVVifiVeUW Vom langVikWig 
foUSlikWelVe/eiendel i balanVen. 

BeWalbaU VkaWW og XWVaWW VkaWWefoUSlikWelVe/ -foUdel eU UegnVkaSVf¡UW diUekWe moW 
egenkaSiWalen i den gUad de XndeUliggende WUanVakVjonene eU UegnVkaSVf¡UW moW 
egenkaSiWalen. 

 

Varige driftsmidler 
VaUige dUifWVmidleU mnleV Wil anVkaffelVeVkoVW, fUaWUXkkeW akkXmXleUWe aY- og nedVkUiYningeU. 
NnU eiendeleU VelgeV elleU aYhendeV, bliU balanVef¡UW YeUdi fUaUegneW og eYenWXelW WaS elleU 
geYinVW UeVXlWaWf¡UW.  
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AnVkaffelVeVkoVW foU YaUige dUifWVmidleU eU kj¡SVSUiVen, inklXdeUW aYgifWeU/VkaWWeU og koVWnadeU 
diUekWe kn\WWeW Wil n VeWWe anleggVmiddeleW i VWand foU bUXk. UWgifWeU Snl¡SW eWWeU aW 
dUifWVmidleW eU WaWW i bUXk, Vlik Vom l¡Sende Yedlikehold, UeVXlWaWf¡UeV, menV ¡YUige XWgifWeU 
Vom foUYenWeV n gi fUemWidige ¡konomiVke foUdeleU, bliU balanVef¡UW. 

AYVkUiYning eU beUegneW Yed bUXk aY line U meWode oYeU f¡lgende bUXkVWid: 

B\gningeU og annen eiendom  3-50 nU  
MaVkineU og InYenWaU    3-15 nU 

AYVkUiYningVSeUiode og -meWode YXUdeUeV nUlig. UWUangeUingVYeUdi eVWimeUeV Yed hYeU 
nUVaYVlXWning og endUingeU i eVWimaW Sn XWUangeUingVYeUdi eU UegnVkaSVf¡UW Vom en 
eVWimaWendUing. 

 

Leieavtaler  
LeiekonWUakWeU gjeldende fUa 1. janXaU 2019: 

 
En bUXkVUeWWeiendel og en leiefoUSlikWelVe innUegneV i balanVen, nnU konVeUneW, i henhold Wil 
en inngnWW leieaYWale, YedU¡Uende en VSeVifikW idenWifiVeUbaU eiendel, fnU VWilleW 
bUXkVUeWWeiendelen Wil UndigheW i leieSeUioden, og nnU konVeUneW VamWidig oSSnnU UeWW Wil VWoUW 
VeWW alle de ¡konomiVke foUdelene fUa bUXken aY deW idenWifiVeUWe akWiYa og UeWWen Wil n 
beVWemme oYeU bUXken aY deW idenWifiVeUWe akWiYa.  

 

LeiefoUSlikWelVeU mnleV Yed f¡UVWe innUegning Wil nnYeUdi aY fUemWidige leiebeWalingeU 
WilbakediVkonWeUW med konVeUneWV alWeUnaWiYe lnneUenWe.   
  

F¡lgende leiebeWalingeU innUegneV Vom en del aY leiefoUSlikWelVen:  

x FaVWe beWalingeU 
x VaUiable beWalingeU Vom endUeU Veg i WakW med endUingeU i en indekV elleU en UenWe, 

baVeUW Sn en gjeldende indekV elleU UenWe.  
x Sk\ldige beWalingeU XndeU en UeVWYeUdigaUanWi 
x UW¡YelVeVkXUVen foU kj¡SVoSVjoneU, Vom konVeUneW med h¡\ VannV\nligheW foUYenWeU n 

XWn\WWe 
x BeWalingeU omfaWWeW aY en foUlengelVeVoSVjon, Vom konVeUneW med h¡\ VannV\nligheW 

foUYenWeU n XWn\WWe 
x BoW UelaWeUW Wil en oSSVigelVeVoSVjon, med mindUe konVeUneW med h¡\ VannV\nligheW ikke 

foUYenWeU n XWn\WWe oSVjonen 
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LeiefoUSlikWelVen mnleV Wil nnYeUdien aY fUemWidige leiebeWalingeU i leieSeUioden. 
LeiefoUSlikWelVen omUegneV, nnU deW eU endUingeU i de XndeUliggende konWUakWXelle 
SengeVWU¡mmene fUa  

x endUingeU i en indekV elleU en UenWe,   
x hYiV deW eU endUingeU i konVeUneWV eVWimaW aY elleU UeVWYeUdigaUanWi,  
x hYiV konVeUneW endUeU Vin YXUdeUing aY, om en kj¡SV-, foUlengelVeV- elleU 

oSSVigelVeVoSVjon med Uimelig VannV\nligheW foUYenWeV XWn\WWeW 

 

BUXkVUeWWeiendelen mnleV Yed f¡UVWe innUegning Wil koVWSUiV, hYilkeW VYaUeU Wil YeUdien aY 
leiefoUSlikWelVen koUUigeUW foU foUVkXddVbeWalWe leiebeWalingeU med Willegg aY diUekWe UelaWeUWe 
omkoVWningeU og eVWimeUWe omkoVWningeU Wil nedUiYning, iVWandVeWWelVe elleU lignende og 
fUaWUXkkeW moWWaWWe UabaWWeU mY. fUa XWleieU. 

 

EfWeUf¡lgende mnleV eiendelen Wil koVWSUiV fUaWUXkkeW akkXmXleUWe aY- og nedVkUiYningeU. 
BUXkVUeWWeiendeleU aYVkUiYeV oYeU den koUWeVWe aY leieSeUioden og bUXkVUeWWeiendelenV 
bUXkVWid. AYVkUiYningene innUegneV line UW i UeVXlWaWUegnVkaSeW.  

  

BUXkVUeWWeiendeleU jXVWeUeV foU endUingeU i leiefoUSlikWelVen Vom f¡lge aY endUingeU i YilknUene 
i leieaYWalen elleU endUingeU i konWUakWenV SengeVWU¡mmeU i WakW med endUingeU i en indekV 
elleU en UenWe.  

  

BUXkVUeWWeiendeleU aYVkUiYeV line UW oYeU den foUYenWede leieSeUiode, Vom XWgj¡U:  

B\gningeU og annen eiendom  1-7 nU 

MaVkineU og InYenWaU    1-5 nU 

 

KonVeUneW SUeVenWeUeU bUXkVUeWWeiendeleU og leiefoUSlikWelVen V UVkilW i balanVen.  

  

KonVeUneW haU YalgW n XWelaWe innUegning aY bUXkVUeWWeiendeleU, med laY YeUdi, og  
leieaYWaleU med en leieSeUioden Sn 12 mnnedeU elleU koUWeUe. FoU diVVe leieaYWalene 
innUegneU konVeUneW leiebeWalingeUne Vom andUe dUifWVkoVWnadeU i UeVXlWaWUegnVkaSeW nnU de 
Snl¡SeU.  
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EffekW Yed imSlemenWeUingen aY IFRS 16 leieaYWaleU eU f¡lgende (NOK 1.000): 

 

ReVXlWaWUegnVkaSeW: 

x AYVkUiYningeU YedU¡Uende bUXkVUeWWeiendeleU      48.058 
x RenWekoVWnadeU YedU¡Uende leiefoUSlikWelVeU        4.477 
x LeiekoVWnadeU YedU¡Uende koUWVikWige leiekonWUakWeU          691 
x LeiekoVWnadeU YedU¡Uende laY-YeUdi leiekonWUakWeU          186 

 
x ToWal UeVXlWaWUegnVkaSeW         53.412 

 

KonWanWVWU¡moSSVWillingen: 

x RenWekoVWnadeU YedU¡Uende leiefoUSlikWelVeU        4.477 
x NeWWobeWalingeU Sn leiefoUSlikWelVeU       45.183 

 
x ToWal konWanWVWU¡moSSVWillingen        49.660 

 

BalanVe 31. deVembeU 2019: 

x BUXkVUeWWeiendeleU        139.150 
x UWVaWW VkaWWefoUdel               638 
x Samlede neddiVkonWeUWe leiefoUSlikWelVeU     142.029 

  

LeiekonWUakWeU gjeldende f¡U 1. janXaU 2019: 

LeieaYWaleU hYoU deW YeVenWligVWe aY UiViko og aYkaVWning Vom eU foUbXndeW med eieUVkaS aY 
eiendelen liggeU hoV XWleieU, klaVVifiVeUeV Vom oSeUaVjonelle leieaYWaleU. LeiebeWalingeU 
klaVVifiVeUeV Vom dUifWVkoVWnad og UeVXlWaWf¡UeV line UW oYeU konWUakWVSeUioden. 

 

Immaterielle eiendeler 
ImmaWeUielle eiendeleU eUYeUYeW VeSaUaW balanVef¡UeV Wil anVkaffelVeVkoVW. KoVWnaden Yed 
immaWeUielle eiendeleU eUYeUYeW Yed oSSkj¡S balanVef¡UeV Wil YiUkelig YeUdi i 
nSningVbalanVen i konVeUneW. BalanVef¡UWe immaWeUielle eiendeleU UegnVkaSVf¡UeV Wil 
anVkaffelVeVkoVW UedXVeUW foU eYenWXell aY- og nedVkUiYning. 

AnVkaffelVeVkoVW foU immaWeUielle eiendeleU eU kj¡SVSUiVen, inklXdeUW aYgifWeU/VkaWWeU. 

InWeUnW geneUeUWe immaWeUielle eiendeleU, med XnnWak aY balanVef¡UWe XWYiklingVkoVWnadeU, 
balanVef¡UeV ikke, men koVWnadVf¡UeV l¡Sende.  
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�konomiVk leYeWid eU enWen beVWemW elleU XbeVWemW. ImmaWeUielle eiendeleU med beVWemW 
leYeWid aYVkUiYeV oYeU ¡konomiVk leYeWid og WeVWeV foU nedVkUiYning Yed indikaVjoneU Sn 
deWWe. GoodZill aYVkUiYeV ikke, men WeVWeV minVW nUlig foU YeUdifall.  

AYVkUiYningVmeWode og -SeUiode YXUdeUeV minVW nUlig. EndUingeU i aYVkUiYningVmeWode og 
elleU -SeUiode behandleV Vom eVWimaWendUing. 

 

Forskning og utvikling 
UWgifWeU kn\WWeW Wil foUVkningVakWiYiWeWeU UeVXlWaWf¡UeV nnU de Snl¡SeU. UWgifWeU kn\WWeW Wil 
XWYiklingVakWiYiWeWeU bliU balanVef¡UW i den gUad SUodXkWeW elleU SUoVeVVen eU WekniVk og 
kommeUVielW gjennomf¡UbaU og; 

x konVeUneW haU WilVWUekkelig UeVVXUVeU og Wil henVikW n feUdigVWille XWYiklingen, og 
x deW eU VannV\nlig aW deW Yil Wilfl\We konVeUneW fUemWidig ¡konomiVke foUdeleU, og 
x XWgifWene Wil XWYikling kan mnleV SnliWelig. 

UWgifWeU Vom balanVef¡UeV inklXdeUeU maWeUialkoVWnadeU, diUekWe l¡nnVkoVWnadeU og en 
andel aY diUekWe henf¡UbaUe felleVXWgifWeU. BalanVef¡UWe XWYiklingVkoVWnadeU f¡UeV i balanVen 
Wil anVkaffelVeVkoVW fUaWUXkkeW akkXmXleUWe aY- og nedVkUiYningeU. 

BalanVef¡UWe XWYiklingVkoVWnadeU aYVkUiYeV line UW oYeU eiendelenV eVWimeUWe bUXkVWid. 

 

Finansielle instrumenter 
FinanVielle inVWUXmenWeU (eiendeleU og foUSlikWelVeU) klaVVifiVeUeV i en aY f¡lgende kaWegoUieU: 

x ViUkelig YeUdi med YeUdiendUingeU oYeU UeVXlWaWeW 
x UWlnn og foUdUingeU 
x HoldW Wil foUfall 
x Tilgjengelig foU Valg 
x AndUe foUSlikWelVeU 

KonVeUneW haU finanVielle inVWUXmenWeU i foUm aY kXndefoUdUingeU og leYeUand¡Ugjeld, Vom 
UegnVkaSVf¡UeV Wil amoUWiVeUW koVW.  

KXndefoUdUingeU innUegneV iniWielW Wil YiUkelig YeUdi SlXVV eYenWXelle WUanVakVjonVkoVWnadeU. 
KXndefoUdUingeU YXUdeUeV eWWeUf¡lgende Wil amoUWiVeUW koVW Yed bUXk aY effekWiY UenWe 
meWoden hYiV amoUWiVeUingVeffekWen eU YeVenWlig. Den bokf¡UWe YeUdien UedXVeUeV med 
eYenWXelle WaS Yed YeUdifall. AYVeWning foU WaS UegnVkaSVf¡UeV nnU deW foUeliggeU objekWiYe 
indikaWoUeU Sn aW konVeUneW ikke Yil moWWa oSSgj¡U i VamVYaU med oSSUinnelige beWingelVeU. 

BalanVef¡UW YeUdi aY kXndefoUdUingeU og leYeUand¡Ugjeld eU Wiln UmeW lik YiUkelig da de 
inngnV Wil µnoUmaleµ beWingelVeU og noUmalW haU koUW foUfallVWid 

UWlnn og foUdUingeU mnleV Yed f¡UVWegangVinnUegning Wil YiUkelig YeUdi WillagW diUekWe 
henf¡UbaUe WUanVakVjonVkoVWnadeU. I VeneUe SeUiodeU mnleV lnn og foUdUingeU Wil amoUWiVeUW 
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koVW Yed bUXk aY effekWiY UenWeV meWode, Vlik aW effekWiY UenWe bliU lik oYeU hele 
inVWUXmenWeneV l¡SeWid. 

 

Mnling av virkelig verdi 
ViUkelig YeUdi aY finanVielle inVWUXmenWeU Vom omVeWWeV i akWiYe maUkedeU faVWVeWWeV Yed 
VlXWWen aY UaSSoUWeUingVSeUioden med henYiVning Wil noWeUWe maUkedVSUiVeU elleU kXUVeU fUa 
foUhandleUe aY finanVielle inVWUXmenWeU (kj¡SVkXUV Sn lange SoViVjoneU og ValgVkXUV foU koUWe 
SoViVjoneU), XWen fUadUag foU WUanVakVjonVkoVWnadeU. 

FoU finanVielle inVWUXmenWeU Vom ikke omVeWWeV i eW akWiYW maUked, faVWVeWWeV den YiUkelige 
YeUdien Yed hjelS aY en egneW YeUdVeWWingVmeWode. Slike YeUdVeWWingVmeWodeU omfaWWeU 
bUXk aY n\lig foUeWaWWe maUkedVWUanVakVjoneU Sn aUmlengdeV aYVWand mellom YelinfoUmeUWe 
og fUiYillige SaUWeU, deUVom Vlike eU Wilgjengelige, henYiVning Wil l¡Sende YiUkelig YeUdi aY eW 
anneW inVWUXmenW Vom eU SUakWiVk WalW deW Vamme, diVkonWeUW konWanWVWU¡m beUegning elleU 
andUe YeUdVeWWelVeVmodelleU. 

 

Varebeholdninger 
VaUelageU mnleV Wil deW laYeVWe aY anVkaffelVeVkoVW og neWWo UealiVaVjonVYeUdi. NeWWo 
UealiVaVjonVYeUdi eU eVWimeUW ValgVSUiV Yed oUdin U dUifW fUaWUXkkeW ValgVomkoVWningeU. 
AnVkaffelVeVkoVW WiloUdneV Yed bUXk aY FIFO meWoden og inklXdeUeU XWgifWeU Snl¡SW Yed 
anVkaffelVe aY YaUene og koVWnadeU foU n bUinge YaUene Wil nnY Uende WilVWand og 
SlaVVeUing. 

 

Kontanter og kontantstr¡moppstilling 
KonWanWeU og konWanWekYiYalenWeU omfaWWeU konWanWeU, bankinnVkXdd og andUe koUWVikWige, 
likYide SlaVVeUingeU. KonWanWVWU¡moSSVWillingen eU XWaUbeideW eWWeU den indiUekWe meWode. 

 

Egenkapital  

Forpliktelse og egenkapital  
FinanVielle inVWUXmenWeU eU klaVVifiVeUW Vom foUSlikWelVe elleU egenkaSiWal i oYeUenVVWemmelVe 
med den XndeUliggende ¡konomiVke UealiWeWen. 

RenWeU, XWb\WWe, geYinVW og WaS UelaWeUW Wil eW finanVielW inVWUXmenW klaVVifiVeUW Vom foUSlikWelVe, 
Yil bli SUeVenWeUW Vom koVWnad elleU innWekW. UWdelingeU Wil innehaYeUe aY finanVielle 
inVWUXmenWeU Vom eU klaVVifiVeUW Vom egenkaSiWal Yil bli UegnVkaSVf¡UW diUekWe moW 
egenkaSiWalen. 
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Egne aksjer  
Ved Wilbakekj¡S aY egne akVjeU f¡UeV kj¡SVSUiV inklXViY diUekWe henf¡UbaUe koVWnadeU Vom 
endUing i egenkaSiWal. Egne akVjeU SUeVenWeUeV Vom UedXkVjon aY egenkaSiWal. TaS elleU 
geYinVW Sn WUanVakVjoneU med egne akVjeU bliU ikke UeVXlWaWf¡UW. 

 

Pensjoner 
KonVeUneW haU kXn innVkXddVbaVeUWe SenVjonVoUdningeU. PenVjonVSUemien eU koVWnadVf¡UW 
l¡Sende. 

 

Avsetninger og periodiseringer  
En aYVeWning UegnVkaSVf¡UeV nnU konVeUneW haU en foUSlikWelVe Vom en f¡lge aY en WidligeUe 
hendelVe og deW eU VannV\nlig aW deW Yil Vkje eW ¡konomiVk oSSgj¡U Vom f¡lge aY denne 
foUSlikWelVen og bel¡SeWV VW¡UUelVe kan mnleV SnliWelig. HYiV effekWen eU beW\delig, beUegneV 
aYVeWningen Yed n neddiVkonWeUe foUYenWede fUemWidige konWanWVWU¡mmeU med en 
diVkonWeUingVUenWe f¡U VkaWW Vom UeflekWeUeU maUkedeWV SUiVVeWWing aY WidVYeUdien aY SengeU 
og, hYiV UeleYanW, UiVikoeU VSeVifikW kn\WWeW Wil foUSlikWelVen.  

EYenWXelle UeVWUXkWXUeUingVaYVeWningeU innUegneV nnU konVeUneW haU godkjenW en deWaljeUW og 
foUmell UeVWUXkWXUeUingVSlan, og UeVWUXkWXUeUingen enWen haU VWaUWeW elleU haU bliWW 
offenWliggjoUW i bedUifWen. 

AYVeWning foU WaSVbUingende konWUakWeU innUegneV nnU konVeUneWV foUYenWede innWekWeU fUa 
en konWUakW eU laYeUe enn XXnngnelige koVWnadeU Vom Snl¡SeU foU n innfUi foUSlikWelVene 
eWWeU konWUakWen. 

 

Betingede forpliktelser og eiendeler 
BeWingede foUSlikWelVeU eU UegnVkaSVf¡UW i nUVUegnVkaSeW. DeW eU oSSl\VW om YeVenWlige 
beWingede foUSlikWelVeU med XnnWak aY beWingede foUSlikWelVeU hYoU VannV\nligheWen foU 
foUSlikWelVen eU VY UW laY. JXVWeUing Vom f¡lge aY nUlig YXUdeUing aY beWingede XWfall 
UeVXlWaWf¡UeV Vom annen finanVinnWekW elleU annen finanVkoVWnad.  

En beWingeW eiendel eU ikke UegnVkaSVf¡UW i nUVUegnVkaSeW, men oSSl\VW om deUVom deW 
foUeliggeU en YiVV VannV\nligheW foU aW en foUdel Yil Wilfl\We konVeUneW. 

 

Hendelser etter balansedagen  
N\ infoUmaVjon eWWeU balanVedagen om VelVkaSeWV finanVielle VWilling Sn balanVedagen eU 
henV\nWaWW i nUVUegnVkaSeW. HendelVeU eWWeU balanVedagen Vom ikke SnYiUkeU VelVkaSeWV 
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finanVielle VWilling Sn balanVedagen, men Vom Yil SnYiUke VelVkaSeWV finanVielle VWilling i 
fUemWiden eU oSSl\VW om deUVom deWWe eU YeVenWlig. 

Note 2 Avvik fra IFRS 
IAS 10 nU. 12 og 13, IAS 18 nU. 30 og IFRIC 7 nU. 10 fUaYikeV Vlik aW XWb\WWe og konVeUnbidUag 
UegnVkaSVf¡UeV i VamVYaU med UegnVkaSVloYenV beVWemmelVeU. 

Note 3 Virkning av endring i konsernsammensetning 
Oppkj¡p av virksomhet 
SelVkaSeW haU i 2019 gjennomf¡UW 15 oSSkj¡S Vom ledd i VelVkaSeWV YekVWVWUaWegi.  

AllokeUing aY meUYeUdiene kn\WWeW Wil oSSkj¡S i 2019 foUdeleU Veg Vom f¡lgeU: 

 

 

�vrig
Bel¡p i NOK 1.000 Norge Sverige Danmark Norge Danmark Norge

Antall oppkj¡p 3 2 1 6 2 1

Netto identifiserbare eiendeler
og gjeld 2.082 6.686 788 30.945 2.566 320
KXndekonWUakWeU 8.056 6.370 3.108 30.418 942 0
GoodZill Yed oSSkj¡SeW 4.722 7.702 5.941 56.410 24.425 1.180
UWVaWW VkaWW aY kXndekonWUakWeU -1.772 -1.363 -684 -6.692 -207 0
JXVWeUing minoUiWeWVandel egenkaSiWal -2.361 0 -1.210 -7.551 -385 0
DUifWVf¡UWe kj¡SVkoVWnadeU 32 373 11 974 11 0
Kj¡pesum 10.759 19.768 7.954 104.504 27.352 1.500

BeWalW i konWanWeU 6.382 21.123 521 71.328 7.811 600
Kj¡SVomkoVWningeU 32 373 11 974 11 0
EWWeUYedeUlag anVlnWW Yed oSSkj¡S 660 0 3.593 16.200 16.274 900
BeWalW i akVjeU 3.685 0 3.124 16.002 3.256 0
Oppgj¡r oppkj¡p 10.759 21.496 7.249 104.504 27.352 1.500

Betingede vederlag:
MakVimalW eWWeUYedeUlag foU konWanW
beWaling 1.500 0 0 36.600 32.547 7.515
MakVimalW eWWeUYedeUlag foU beWaling
i akVjeU i ECIT AS 0 0 6.510 2.000 0 0
Total maksimalt betinget vederlag 1.500 0 6.510 38.600 32.547 7.515

Regnskap og l¡nn IT
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Note 4  Operasjonelt resultatregnskap 

 

2019 2018 Bel¡p i NOK 1.000 Note 2019 2018

Driftsinntekter
24.178 16.561 SalgVinnWekW 5 1.346.092 1.066.906
24.178 16.561 Sum driftsinntekter 1.346.092 1.066.906

Drifskostnader
887 66 VaUekoVWnad 268.285 172.314

5.402 5.856 L¡nnVkoVWnad 7 760.106 641.370
32.438 24.494 Annen dUifWVkoVWnad 6,17 150.338 159.732

AYVkUiYningeU og nedVkUiYningeU,
0 0 bUXkVUeWWeiendeleU 10 48.058 0

142 127 AYVkUiYningeU og nedVkUiYningeU 11,12 56.142 37.925

-14.691 -13.982 Driftsresultat 63.163 55.565

Finansinntekter og -kostnader
InnWekW Sn inYeVWeUing i daWWeU-

37.343 36.793 VelVkaS og Wilkn\WWeW VelVkaS 2,8 0 0
1.824 1.088 RenWeinnWekW 8 3.777 2.452

RenWeinnWekW fUa foUeWak i Vamme
4.228 2.861 konVeUn 8 0 0
5.888 9.538 Annen finanVinnWekW 8,11,27 25.982 13.557
-998 -264 RenWekoVWnadeU 8,10 -9.467 -2.590
-489 -12.411 Annen finanVkoVWnad 8,11,27 -24.773 -1.328

47.796 37.605 Netto finansposter -4.481 12.091

33.105 23.623 Resultat f¡r skattekostnad 58.682 67.656

-724 -1.907 SkaWWekoVWnad 9 17.289 14.881

33.829 25.530 cRSRESULTAT 41.393 52.775

Opl\sninger om avsetninger til:
27.329 25.530 AYVaWW Wil/fUa annen egenkaSiWal

6.500 AYVaWW Wil XWb\WWe
33.829 25.530 Sum disponert

ECIT AS ECIT Group
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Note 5 Salgsinntekter 

 

 

 

 

 

              

 

2019 2018 Bel¡p i NOK 1.000 2019 2018

Virksomhetsomrnde
0 0 L¡nn- og UegnVkaSVWjeneVWeU 759.561 663.950
0 0 IT WjeneVWeU 534.191 365.115
0 0 InkaVVoWjeneVWeU 16.804 16.425

23.385 16.549 ManagemenWhonoUaUeU 0 0
0 0 LeieinnWekWeU 2.520 3.433

793 12 AnneW 33.016 17.983
24.178 16.561 Sum 1.346.092 1.066.906

ECIT AS ECIT Group
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Note 6 Andre driftskostnader samt godtgj¡relse til revisor 

 

 

 

2019 2018 Bel¡p i NOK 1.000 2019 2018

1.294 1.012 ReYiVjonVhonoUaU 5.936 4.974
40 105 RegnVkaSVaVViVWanVe 458 1.006

2.612 2.295 JXUidiVk biVWand 5.338 3.309
2.435 3.315 HXVleie mm, Ve noWe 10 18.084 53.837

0 0 Leie, Ve noWe 10 0 4.036
323 151 Telefon og inWeUneWW 8.823 8.336
43 25 ReSaUaVjon og Yedlikehold 7.938 5.474

1.356 1.326 IT kj¡S og Yedlikehold 24.267 21.174
0 0 IT konVXlenWWjeneVWeU 1.752 0

-47 563 AndUe konVXlenWWjeneVWeU 4.035 4.638
1.877 207 KonWoUomkoVWningeU 10.224 11.346
1.140 1.200 Bil og annen UeiVekoVWnad 9.103 9.995

563 898 Salg og maUkedVf¡Uing 12.386 9.450
540 64 ReSUeVenWaVjon 1.835 928

1 0 FoUVikUing 2.847 2.443
26 165 TaS Sn kXndefoUdUingeU 11.523 6.867

19.812 11.544 KonVeUnaVViVWanVe 0 0
422 1.624 DiYeUVe koVWnadeU 25.790 11.919

32.438 24.494 Sum 150.338 159.732

ECIT AS ECIT Group

2019 2018 Bel¡p i NOK 1.000 2019 2018

Godtgj¡relse til revisor
725 453 LoYSnlagW UeYiVjon 5.527 4.773

42 111 AndUe aWWeVWaVjonVWjeneVWeU 64 62
527 448 AndUe WjeneVWeU XWenfoU UeYiVjonen 345 139

1.294 1.012 Sum 5.936 4.974

ECIT AS ECIT Group
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Note 7 L¡nnskostnader, antall ansatte samt pensjon 

 

DeW haU ikke bliWW XWbeWalW WilleggVgodWgj¡UelVe foU WjeneVWeU XWoYeU de noUmale fXnkVjoneU foU 
en ledeU. 

 

Opsjoner, lnn og andre forpliktelser 
SelVkaSeW haU SeU 31.12.2019 XWeVWnende akVjebaVeUW godWgj¡UelVe i foUm aY WegningVUeWWeU 
Wil 500.000 akVjeU Wil eW VW\Uemedlem.  

SelVkaSeW haU ikke \WW lnn, foUVkXddVbeWalingeU elleU andUe VikkeUheWVVWillelVeU foU ledende 
anVaWWe elleU VW\Uemedlem. 

 

Innskuddspensjon morselskap 
SelVkaSeW eU SlikWig Wil n ha WjeneVWeSenVjonVoUdning eWWeU loY om obligaWoUiVk 
WjeneVWeSenVjon. SelVkaSeWV SenVjonVoUdningeU WilfUedVVWilleU kUaYene i denne loY. 

 

Innskuddspensjon konsern 
KonVeUneW haU innVkXddVbaVeUWe SenVjonVoUdningeU i VamVYaU med lokale loYeU, men XnnWak 
aY eWW daWWeUVelVkaS Vom haU \WelVeVbaVeUWe SenVjonVoUdning. PenVjonVfoUSlikWelVen kn\WWeW 
Wil denne oUdningen eU XYeVenWlig.  

KoVWnadVf¡UW innVkXdd XWgjoUde TNOK 33.033 og TNOK 30.983 i henholdVYiV 2019 og 2018. 

2019 2018 Bel¡p i NOK 1.000 2019 2018

L¡nnskostnader
4.222 4.803 L¡nningeU 615.166 505.766

618 686 AUbeidVgiYeUaYgifW 81.639 64.731
48 74 PenVjonVkoVWnadeU 33.033 30.983

514 293 AndUe \WelVeU 30.268 39.890
5.402 5.856 Sum 760.106 641.370

3 3 Gjennomsnittlig antall nrsverk 1.153 863

Ytelser til ledende personer mm
2.803 2.716 L¡nn

0 0 SW\UehonoUaU
0 0 BonXV

22 40 PeUiodiVeUW SenVjonVkoVWnadeU
0 8 Annen godWgj¡UelVe

2.825 2.764 Sum

ECIT AS ECIT Group
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Note 8 Finansposter 

 
SSeVifikaVjon aY UenWeinnWekWeU / -koVWnadeU: 

 
 

NedVkUiYning aY finanVielle eiendeleU: 

 

 

2019 2018 Bel¡p i NOK 1.000 2019 2018

Finansinntekter
6.052 3.950 RenWeinnWekWeU 3.777 2.452

37.343 36.793 UWb\WWe fUa daWWeUVelVkaSeU 0 0
0 0 InnWekW Sn inYeVWeUing i daWWeUdaWWeUVelVkaS 0 274
0 4 GeYinVW Yed Valg aY akVjeU 0 864
0 0 GeYinVW XWlnn og foUdUingeU 1.124 2.492

-250 9.534 OmYXUdeUing aY beWingede YedeUlag 16.876 9.616
462 0 ValXWageYinVWeU 930 0

6.104 0 AndUe finanVinnWekWeU 7.052 311
49.711 50.281 Sum 29.759 16.009

Finanskostnader
998 264 RenWekoVWnadeU 9.467 2.590

0 2 TaS Yed Valg aY akVjeU 0 0
427 12.027 NedVkUiYning aY immaWeUielle eiendeleU 17.327 730
431 293 ValXWaWaS 1.251 0
58 91 AndUe finanVkoVWnadeU 6.195 597

1.914 12.677 Sum 34.240 3.917

ECIT AS ECIT Group

2019 2018 Bel¡p i NOK 1.000 2019 2018

Renteinntekter
1.824 1.089 RenWeinnWekWeU 3.777 2.452
4.228 2.861 RenWeinnWekWeU Sn konVeUnmellomY Uende 0 0
6.052 3.950 Sum renteinntekter 3.777 2.452

Rentekostnader
998 264 RenWekoVWnadeU Sn lnn 4.990 2.590

0 0 RenWekoVWnadeU, leie 4.477 0
998 264 Sum rentekostnader 9.467 2.590

ECIT AS ECIT Group

2019 2018 Bel¡p i NOK 1.000 2019 2018

427 12.027 AkVjeU 17.327 730
427 12.027 Sum nedskrivning av finansielle eiendeler 17.327 730

ECIT AS ECIT Group
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Note 9 Skattekostnader 

 

SkaWWen innUegneV fUa oYeUgang aY beVWemmende innfl\WelVe Yed VelVkaSVkj¡S i l¡SeW aY 
nUeW. 

 

  

2019 2018 Bel¡p i NOK 1.000 2019 2018

crets skattekostnad fordeler seg pn
0 0 BeWalbaU VkaWW 27.857 23.709
0 0 KoUUekVjon beWalbaU VkaWW WidligeUe nU 28 78

-724 -2.089 EndUing i XWVaWW VkaWW -10.621 -9.220
0 182 cUeWV VkaWWeeffekW aY endUeW VkaWWeVaWV 0 345
0 0 KXUVjXVWeUing 25 -31

-724 -1.907 Bokf¡rt verdi 17.289 14.881

Beregning betalbar skatt
33.105 23.623 OUdin UW UeVXlWaW f¡U VkaWWekoVWnad 58.682 67.656

-36.394 -33.120 PeUmanenWe foUVkjelleU (+-) *) 23.256 -10.287
13 106 EndUing i midleUWidige foUVkjelleU 1.895 2.455

-3.276 -9.391 Sum 83.833 59.824

ECIT AS ECIT Group

2019 2018 Bel¡p i NOK 1.000 2019 2018

Oversikt over midlertidige forskjeller
-178 -203 DUifWVmidleU 12.529 7.670

0 0 VaUeU -139 0
-203 -165 FoUdUingeU -5.413 -3.738

0 0 KXndekonWUakWeU 187.538 160.647
-30.681 -27.405 UndeUVkXdd Wil fUemf¡Uing -82.963 -56.448

0 0 PenVjon 75 75
0 0 AndUe aYVeWningeU foU foUSlikWelVeU -13.334 -4.430

-31.062 -27.773 Sum 98.293 103.776

-6.834 -6.110 Utsatt skattefordel -21.463 -14.723
0 0 Utsatt skatt 42.283 37.445

ECIT AS ECIT Group
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FoUklaUing Wil, hYoUfoU nUeWV VkaWWekoVWnad ikke XWgj¡U 22% aY UeVXlWaW f¡U VkaWW: 

 
*) InklXdeUeU ikke fUadUagVbeUeWWigede koVWnadeU, Vom foU ekVemSel UeSUeVenWaVjon 
VamW fUadUag foU UeVXlWaWandel fUa Wilkn\WWeW VelVkaS (UeVXlWaWandelen WUekkeV XW eWWeUVom den 
alleUede eU VkaWWlagW hoV de enkelWe VelVkaSene). 

**) SkaWWekoVWnad i SUoVenW aY UeVXlWaW f¡U VkaWW. 

SelVkaS ECIT AS haU WoWalW MNOK 31 i XndeUVkXdd Wil fUemf¡Uing SeU 31.12.2019 (2018: 28). 
DeWWe giU gUXnnlag foU XWVaWW VkaWWefoUdel Sn MNOK 6,8 Vom eU balanVef¡UW SeU 31.12.2019. 
SelVkaSeW anVeU n kXnne XWn\WWe denne i oYeUVkXelig fUemWid. 

UWVaWW VkaWWefoUdel kn\WWeW Wil fUemf¡UbaUW XndeUVkXdd i enkelWe daWWeUVelVkaS Sn WoWal MNOK 
10 eU ikke balanVef¡UW SeU 31.12.2019. DeWWe Vk\ldeV aW daWWeUVelVkaSene haU YalgW n XnnlaWe 
ihW GRS foU Vmn foUeWak elleU ikke foUYenWeU n kXnne XWn\WWe XndeUVkXddeW i oYeUVkXelig fUem-
Wid. 

 

2019 2018 Bel¡p i NOK 1.000 2019 2018

33.105 23.623 Ordin rt resultat f¡r skattekostnad 58.682 67.656

7.283 5.433 22%/23% VkaWW aY UeVXlWaW f¡U VkaWW 12.910 15.561
0 0 AYYikende VkaWWeVaWVeU i XWlandeW -30 -396

EndUing aY ikke balanVef¡UW XWVaWW 
0 0 VkaWWefoUdel -418 1.757

-8.007 -7.617 PeUmanenWe foUVkjelleU 5.116 -2.366
0 0 AndUe jXVWeUingeU -289 5

KoUUekVjon beWalbaU VkaWW WidligeUe nU
0 277 og endUeW VkaWWeVaWV 320

-724 -1.907 Sum 17.289 14.881

-2,2% -8,1% Effektiv skattesats **) 29,5% 22,0%

Fordeling av skatt pn region
NoUge 12.913 10.632
SYeUige 1.976 -61
DanmaUk 1.862 3.600
SeUbia 0 10
England 538 700
Sum 17.289 14.881

ECIT AS ECIT Group
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Note 10 Leieavtaler 
Bruksretteiendeler 

 
 

Den foUYenWede UeVWeUende leieSeUiode foU konVeUneWV konWoUeiendommeU eU 1-7 nU, og 1-5 
nU foU ¡YUige bUXkVUeWWeiendeleU. 

 

DeU eU ikke leieaYWaleU i ECIT AS SeU 31. deVembeU 2019. 

 

Leieforpliktelser ² balansen 

 

 

Leieforpliktelser ² total 

 

ECIT Group B\gninger
og annen Maskiner

Bel¡p i NOK 1.000 eiendom  og inventar SUM

153.357 2.825 156.182
28.831 2.270 31.101

0 0 0
-46.036 -2.022 -48.058

-73 -2 -75
136.079 3.071 139.150

46.036 2.022 48.058
0 0 0
0 0 0

Line U Line U
3,0% 3,0%

AYgang
AYVkUiYningeU
ValXWakXUVjXVWeUing
Balansef¡rt verdi per 31.12.2019

AnVkaffelVeVkoVW SeU 01.01.2019
Tilgang

AYVkUiYningVSlan
LnneUenWe Wil diVkonWeUing

cUeWV aYVkUiYningeU
cUeWV nedVkUiYningeU
cUeWV UeYeUVeUWe nedVkUiYningeU

ECIT Group
Bel¡p i NOK 1.000 2019 2018

Forfall av leieforpliktelser, neddiskontert
KoUWVikWig del 41.500 0
LangVikWig del 100.529 0
Sum 142.029 0

ECIT Group
Bel¡p i NOK 1.000 2019 2018

Forfall av totale leieforpliktelser, ikke diskontert
FoUfall < 1 nU 44.824 0
FoUfall mellom 1 og 5 nU 90.943 0
FoUfall oYeU 5 nU 15.271 0
Sum 151.038 0
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Leie ² resultatregnskap 

 

 

Leie ² kontantstr¡moppstilling 

 

 

Ved XWaUbeidelVen aY nUVUegnVkaSeW haU VelVkaSeWV ledelVe ben\WWeW eVWimaWeU baVeUW Sn 
beVWe Vkj¡nn og foUXWVeWningeU Vom eU YXUdeUW n Y Ue UealiVWiVke. DeW Yil kXnne oSSVWn 
ViWXaVjoneU elleU endUingeU i maUkedVfoUhold Vom kan medf¡Ue endUede eVWimaWeU, og 
deUmed SnYiUke VelVkaSeWV eiendeleU, gjeld, egenkaSiWal og UeVXlWaW. Se noWe 20 foU 
\WWeUligeUe infoUmaVjon. 

 

ECIT Group
Bel¡p i NOK 1.000 2019 2018

Bel¡p vedr¡rende leie innregnet i resultatregnskapet
AYVkUiYningeU 48.058 0
RenWekoVWnadeU 4.477 0
KoUWWidV leieaYWaleU 691 0
LaY YeUdi leieaYWaleU 186 0
Sum 53.412 0

ECIT Group
Bel¡p i NOK 1.000 2019 2018

NeWWobeWalingeU Sn leieaYWaleU 45.183 0
RenWekoVWnadeU 4.477 0
Sum 49.660 0
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Note 11 Immaterielle eiendeler 

 

 

 

 

ECIT AS Patenter,
lisenser,

Bel¡p i NOK 1.000 kunst mm SUM

AnVkaffelVeVkoVW SeU 01.01.2019 74 74
Tilgang 1.225 1.225
AYgang -1.225 -1.225
Anskaffelseskost per 31.12.2019 74 74

Akk. aYVkUiYningeU SeU 31.12.2019 0 0
Akk. nedVkUiYningeU SeU 31.12.2019 0 0
Akk. UeYeUVeUWe nedVkU. SeU 31.12.2019 0 0

Balansef¡rt verdi per 31.12.2019 74 74

cUeWV aYVkUiYningeU 0 0
cUeWV nedVkUiYningeU 0 0
cUeWV UeYeUVeUWe nedVkUiYningeU 0 0

ECIT Group Patenter,
Utviklings Kunde lisenser,

Bel¡p i NOK 1.000 Goodwill kostn. kontrakt kunst mm SUM

AnVkaffelVeVkoVW SeU 01.01.2019 513.527 29.715 214.171 17.820 775.233
ValXWakXUVjXVWeUing -1.189 -453 -1.238 92 -2.788
Tilgang 113.855 11.683 50.238 33.244 209.020
ReklaVVifiVeUing -3.960 412 -637 -1.163 -5.347
AYgang -1.820 -1.080 -3.467 -1.225 -7.592
Anskaffelseskost per 31.12.2019 620.414 40.278 259.067 48.768 968.526

Akk. aYVkUiYningeU SeU 31.12.2019 0 -10.746 -58.068 -21.544 -90.358
Akk. nedVkUiYningeU SeU 31.12.2019 -17.327 -614 -183 -2.732 -20.856
Akk. UeYeUVeUWe nedVkU. SeU 31.12.2019 0 0 0 0 0

Balansef¡rt verdi per 31.12.2019 603.087 28.918 200.815 24.491 857.311

cUeWV aYVkUiYningeU 0 3.107 25.508 7.326 35.941
cUeWV nedVkUiYningeU 17.327 614 0 468 18.409
cUeWV UeYeUVeUWe nedVkUiYningeU 0 0 -87 0 -87
Tilgang aYVkUiYn. Yed oSSkj¡S mm 0 0 0 0 0

�konomiVk leYeWid 5 nU 10 nU 3-5 nU
AYVkUiYningVSlan Line U Line U Line U
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Bnde moUVelVkaSeW og konVeUneW ben\WWeU line Ue aYVkUiYningeU foU alle immaWeUielle 
eiendeleU. GoodZill bliU ikke aYVkUeYeW, men bliU minimXm nUlig WeVWeW foU YeUdifall. 
NedVkUiYning eU i UeVXlWaWUegnVkaSeW klaVVifiVeUW Vom finanVSoVW, da den haU diUekWe 
Vammenheng med omYXUdeUing aY beWingede foUSlikWelVeU (eaUnoXW), Ve noWe 8. 

AkWiYeUWe XWYiklingVkoVWnadeU eU UelaWeUW Wil kXndeUeWWede aSSlikaVjoneU og UoboWiVeUWe 
SUoVeVVeU, og i l¡SeW aY nUeW eU deW Snl¡SW WoWalW MNOK 11 i XWYiklingVkoVWnadeU. DeW 
foUYenWeV aW VamleW innWjening fUa Sngnende XWYikling Yil moWVYaUe de medgnWWe Vamlede 
XWgifWeU.  

GoodZill eU kn\WWeW Wil V\neUgigeYinVWeU Yed kj¡S aY daWWeUVelVkaSeU. PoUWef¡lje aY 
daWWeUVelVkaSeU gUXSSeUeV eWWeU ledelVeVanVYaU Vom eU YXUdeUingVenheWen foU goodZill. 
GjenYinnbaUW bel¡S faVWVeWWeV Yed n beUegne nnYeUdien aY fUemWidige konWanWVWU¡mmeU f¡U 
VkaWW fUa SoUWef¡lje SeU ledeU.  

KonVeUneW haU i denne foUbindelVe geneUelW ben\WWeW en diVkonWeUingVUenWe Sn 8% eWWeU 
VkaWW. Ved beUegningen aY bUXkVYeUdi eU deW lagW Wil gUXnn godkjenWe bXdVjeWWeU / SUognoVeU 
foU de neVWe fem nUene, heUXndeU geneUelW 3% YekVW i dUifWVinnWekWeU.  

FUamVkUiYing aY konWanWVWU¡mmene foU SeUioden eWWeU SUognoVeSeUioden gj¡UeV med 
XWgangVSXnkW i eVWimaWeW Sn konWanWVWU¡mmeU foU SUognoVeSeUioden. EWWeU femnUVSeUioden 
eU deW lagW inn eW foUVikWig anVlag Sn 0% nominell YekVW i neWWo konWanWVWU¡mmeU. 

KonVeUneW haU XWf¡UW VenViWiYiWeWVanal\Ve Sn diVkonWeUingVUenWe og YekVW:  

x DiVkonWeUingVUenWe kan ¡keV Wil 10% XWen aW deWWe giU gUXnnlag foU nedVkUiYning.  
x VekVWen i SUognoVeSeUioden kan UedXVeUeV Wil 1% XWen aW deWWe giU gUXnnlag foU 

nedVkUiYning. 

 

Ved XWaUbeidelVen aY nUVUegnVkaSeW haU VelVkaSeWV ledelVe ben\WWeW eVWimaWeU baVeUW Sn 
beVWe Vkj¡nn og foUXWVeWningeU Vom eU YXUdeUW n Y Ue UealiVWiVke. DeW Yil kXnne oSSVWn 
ViWXaVjoneU elleU endUingeU i maUkedVfoUhold Vom kan medf¡Ue endUede eVWimaWeU, og 
deUmed SnYiUke VelVkaSeWV eiendeleU, gjeld, egenkaSiWal og UeVXlWaW. Se noWe 20 foU 
\WWeUligeUe infoUmaVjon. 

 

 

 

GoodZill SeU YiUkVomheWVkj¡S oSSl\VeV ikke da VelVkaSeW anVeU aW deWWe kan SnYiUke 
VelVkaSeWV konkXUUanVeViWXaVjon negaWiYW. 

Goodwill per virksomhetsomrnde 31.12.2019 31.12.2018
L¡nn- og UegnVkaSVWjeneVWeU 340.404 321.999
IT WjeneVWeU 252.738 186.509
InkaVVoWjeneVWeU mm 9.945 5.019
Balansef¡rt verdi per 31.12.2019 603.087 513.527
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BeWingede beWalingeU aYWalW Vom ledd i YiUkVomheWVVammenVlXWning akWiYeUeV Yed 
oYeUgang aY konWUoll. Se noWe 27 foU \WWeUligeUe infoUmaVjon. 

Note 12 Varige driftsmidler 

 

ECIT AS B\gninger
og annen Maskiner

Bel¡p i NOK 1.000 eiendom Tomter  og inventar SUM

191 0 963 1.154
0 0 70 70
0 0 0 0

191 0 1.033 1.224

-191 0 -857 -1.048
0 0 0 0
0 0 0 0

0 0 176 176

64 79 143
0
0

3 nU 3-5 nU
Line U Line U

AnVkaffelVeVkoVW SeU 01.01.2019
Tilgang
AYgang
Anskaffelseskost per 31.12.2019

cUeWV aYVkUiYningeU
cUeWV nedVkUiYningeU
cUeWV UeYeUVeUWe nedVkUiYningeU

Akk. aYVkUiYningeU SeU 31.12.2019
Akk. nedVkUiYningeU SeU 31.12.2019
ReYeUVeUWe nedVkU. SeU 31.12.2019

Balansef¡rt verdi per 31.12.2019

�konomiVk leYeWid
AYVkUiYningVSlan
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Note 13 Varer 

 

LageUeW eU YXUdeUW Wil anVkaffelVeVkoVW. 

Note 14 Datterselskap, tilkn\ttet selskap mv. 

 

ECIT Group B\gninger
og annen Maskiner

Bel¡p i NOK 1.000 eiendom Tomter  og inventar SUM

30.820 900 119.615 151.335
-227 -431 -658
942 30.500 31.442

-463 971 508
0 -12.185 -12.185

31.072 900 138.470 170.442

-9.471 0 -96.847 -106.318
-3.000 0 -587 -3.587

0 0 179 179

18.601 900 41.215 60.716

2.227 0 16.314 18.541
3.000 0 0 3.000

0 0 -179 -179

3-50 nU 3-15 nU
Line U Line U

�konomiVk leYeWid
AYVkUiYningVSlan

ValXWakXUVjXVWeUing

ReklaVVifiVeUing

cUeWV UeYeUVeUWe nedVkUiYningeU

cUeWV aYVkUiYningeU
cUeWV nedVkUiYningeU

Akk. aYVkUiYningeU SeU 31.12.2019
Akk. nedVkUiYningeU SeU 31.12.2019
ReYeUVeUWe nedVkU. SeU 31.12.2019

Balansef¡rt verdi per 31.12.2019

AnVkaffelVeVkoVW SeU 01.01.2019

Tilgang

AYgang
Anskaffelseskost per 31.12.2019

2019 2018 Bel¡p i NOK 1.000 2019 2018

0 0 LageU aY andUe handelVYaUeU 7.336 5.901
0 0 Sum 7.336 5.901

ECIT AS ECIT Group

ECIT AS Selskaps
Kj¡psnr Resultat aksje Egen- Eier Stemme

Bel¡p i NOK 1.000 /mnned 2019 kapital kapital Land andel andel
ECIT HoVWing A/S 201710 -4.473 7.249 1.537 DanmaUk 25,0% 25,0%
ECIT Midco Holding AS 201812 37.407 3.250 629.512 NoUge 100,0% 100,0%
MoVV PaUWneUV AS 201912 0 40 0 NoUge 0,0% 100,0%
SaUec L¡nn AS 201911 0 100 499 NoUge 49,9% 49,9%
SecBaVe AS 201801 -225 45 1.074 NoUge 34,0% 34,0%
TICE InYeVW AB 201912 110 486 53 SYeUige 9,8% 52,1%
Datterselskaper / tilkn\ttede
selskaper per 31.12.2019 32.820 11.170 632.676
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InYeVWeUingene i daWWeUVelVkaSene YXUdeUeV eWWeU koVWmeWoden i VelVkaSVUegnVkaSeW. 

 

ECIT Group Selskaps
Kj¡psnr aksje Eier Stemme

Bel¡p i NOK 1.000 /mnned kapital Land andel andel
Abaci AS 201606 100 NoUge 50,1% 50,1%
AdaWo AS 201711 100 NoUge 50,1% 50,1%
AkonWo �konomi AVkeU AS 201612 330 NoUge 100,0% 100,0%
AkWiYaSlXVV AS 201905 100 NoUge 51,0% 51,0%
AXWogeaU AS 201909 155 NoUge 50,1% 50,1%
BK EnkleUe SWaUW AS 201705 30 NoUge 50,1% 50,1%
ConWaU AS 201509 3.505 NoUge 94,2% 98,9%
DaWacomSanieW AS 201909 400 NoUge 50,3% 50,3%
Denali AS 201911 90 NoUge 50,1% 50,1%
Dine �konomeU AS 201612 200 NoUge 50,1% 50,1%
DXlUam AS 201810 1.344 NoUge 55,0% 55,0%
ECIT AccoXnWing AS 201501 100 NoUge 50,1% 50,1%
ECIT AS 201305 373.501 NoUge 100,0% 100,0%
ECIT BUidge AS 201905 30 NoUge 80,0% 80,0%
ECIT BXVineVV PaUWneU AS (NO) 201512 136 NoUge 100,0% 100,0%
ECIT CaSVWone AS 201702 100 NoUge 52,9% 52,9%
ECIT CaSVWone H¡nefoVV AS 201712 200 NoUge 47,8% 47,8%
ECIT EmSlo\ee InYeVW AS 201808 0 NoUge 0,0% 0,0%
ECIT GUoXS SeUYiceV AS 201702 14.247 NoUge 100,0% 100,0%
EciW IniW AS 201512 159 NoUge 53,3% 53,3%
EciW InW Holding AS 201812 3.000 NoUge 100,0% 100,0%
ECIT InYenW AS 201708 44 NoUge 29,7% 29,7%
ECIT LillehammeU AS 201510 200 NoUge 50,1% 50,1%
ECIT MeUkXU AS 201512 100 NoUge 50,1% 50,1%
ECIT Midco Holding AS 201812 3.250 NoUge 100,0% 100,0%
ECIT MoVV AS 201907 30 NoUge 50,1% 50,1%
ECIT NoUge Holding AS 201812 3.000 NoUge 100,0% 100,0%
ECIT OS AS 201705 191 NoUge 32,6% 32,6%
ECIT OVlofjoUden 201706 316 NoUge 50,1% 50,1%
ECIT Rnd & RegnVkaS AS 201512 113 NoUge 63,4% 63,4%
ECIT Sale & CXVWomeU SeUYice AS 201704 300 NoUge 30,0% 30,0%
ECIT SenWUXm AS 201504 300 NoUge 50,1% 50,1%
ECIT SeUYiceV AS (NO) 201305 1.385 NoUge 73,2% 73,2%
EciW SeUYiceV Holding AS 201612 571 NoUge 100,0% 100,0%
ECIT SeUYiceV HRP AS 201612 30 NoUge 100,0% 100,0%
ECIT SKI AS 201612 1.563 NoUge 90,1% 90,1%
ECIT SolXWionV AS 201602 2.189 NoUge 55,5% 55,5%
ECIT SWoUd AS 201904 2.100 NoUge 70,0% 70,0%
ECIT VeUdiSaSiU AS 201705 1.600 NoUge 50,6% 50,6%
ECIT VeVW AS 201705 101 NoUge 59,3% 59,3%
ECIT Viken AS 201705 293 NoUge 55,8% 55,8%
ECIT cUneV AS 201404 714 NoUge 90,0% 90,0%
EG �konomi  AS 201712 30 NoUge 50,1% 50,1%
FakWa RegnVkaS AS 201811 100 NoUge 60,0% 60,0%
Heiene RegnVkaS AS 201604 500 NoUge 50,1% 50,1%
IndXVWUiYegen 9 AS 201305 900 NoUge 73,2% 73,2%
IW ConVXlW AS 201910 1.463 NoUge 54,0% 54,0%
IWc Holding AS 201910 1.914 NoUge 54,0% 54,0%
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ECIT Group - fortsatt Selskaps
Kj¡psnr aksje Eier Stemme

Bel¡p i NOK 1.000 /mnned kapital Land andel andel
IT SeUYice AS 201912 402 NoUge 50,1% 50,1%
KiSSU AS (NO) 201806 547 NoUge 80,0% 80,0%
MoVV PaUWneUV AS 201912 40 NoUge 0,0% 100,0%
NoUmann & �\gaUden AS 201710 56 NoUge 57,0% 57,0%
NUgi]e AS 201909 60 NoUge 50,1% 50,1%
Office ADB AS 201710 101 NoUge 50,1% 50,1%
Pilen Holding AS 201912 480 NoUge 0,0% 100,0%
PUofina AS 201711 100 NoUge 65,0% 65,0%
Rnd & RegnVkaS Eiendom AS 201602 30 NoUge 63,4% 63,4%
SaUec L¡nn AS 201910 100 NoUge 49,9% 49,9%
SD Media AS 201905 333 NoUge 40,0% 40,0%
SecBaVe AS 201801 45 NoUge 34,0% 34,0%
SecWoU �konomi AS 201711 111 NoUge 50,1% 50,1%
ToWal InkaVVo AS 201706 530 NoUge 50,0% 50,0%
TUaconeW AS 201509 100 NoUge 25,1% 25,1%
Veib\ �konomi AS 201511 1.200 NoUge 50,1% 50,1%
�konomi og KonVXlenWVeUYice AS 201401 100 NoUge 69,7% 69,7%
�konomifoUXm BeUgen AS 201710 1.100 NoUge 80,0% 80,0%
�konomiVSecialiVWen AS 201402 100 NoUge 50,1% 50,1%
�koSlan RegnVkaS AS 201612 100 NoUge 50,1% 50,1%
ECIT AccoXnW A/S 201801 659 DanmaUk 60,0% 60,0%
ECIT BXVineVV PaUWneU A/S 201611 928 DanmaUk 50,1% 50,1%
ECIT ConVXlWing A/S 201512 659 DanmaUk 50,1% 50,1%
ECIT HoVWing A/S 201710 7.249 DanmaUk 66,6% 66,6%
ECIT SeUYiceV A/S 201502 2.194 DanmaUk 50,1% 50,1%
ECIT SofWZaUe A/S 201410 659 DanmaUk 28,3% 50,1%
ECIT SolXWionV A/S 201407 999 DanmaUk 56,4% 56,4%
Edilion A/S 201801 1.098 DanmaUk 32,6% 32,6%
EUhYeUYV-GUXSSen DanmaUk A/S 201706 659 DanmaUk 50,1% 50,1%
GUaWiVal ASS 201906 127 DanmaUk 49,9% 49,9%
KiSSU A/S (DK) 201811 527 DanmaUk 80,0% 80,0%
LEI AgenW ASS 201902 66 DanmaUk 29,2% 29,2%
LXndbeUg DaWa A/S 201804 715 DanmaUk 50,1% 50,1%
MXlWiHoXVe EaVW ASS 201508 66 DanmaUk 14,2% 14,2%
XWUacon A/S 201807 659 DanmaUk 60,0% 60,0%
CaWomi ConVXlWing AB 201812 99 SYeUige 50,1% 50,1%
ECIT LabV AB 201703 47 SYeUige 50,1% 50,1%
ECIT SeUYiceV AB 201502 139 SYeUige 69,6% 69,6%
FoUWneU AB 201908 284 SYeUige 69,6% 69,6%
FoUWneU G|WeboUg AB 201908 166 SYeUige 69,6% 69,6%
KiSSU AB 201808 99 SYeUige 80,0% 80,0%
TICE InYeVW AB 201912 486 SYeUige 9,8% 52,1%
InWeUgeVW UK LWd 201806 10 England 19,0% 19,0%
InWeUSalm GUoXS LWd 201801 257 England 20,0% 20,0%
PalmeUVWon LWd 201806 257 England 20,0% 20,0%
ECIT Holding DOO 201909 0,5 SeUbia 100,0% 100,0%
ECIT RSBL doo BeogUad 201607 5 SeUbia 100,0% 100,0%
Datterselskaper / tilkn\ttede 
selskaper per 31.12.2019 445.772
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ECIT SaleV & CXVWomeU SeUYice AS, SecbaVe AS, SD Media AS, GUaWiVal ASS og InWeUSalm 
GUoXS LWd konVolideUeV i konVeUneWV UegnVkaS. DeWWe Vom f¡lge aY aW konVeUneW anVeV n ha 
konWUoll oYeU VelVkaSeW gjennom akVjon UaYWale og oSVjonVaYWale. 

ToWalinkaVVo AS og SaUec L¡nn AS konVolideUeV i konVeUneWV UegnVkaS Vom f¡lge aY aW diVVe 
inngnU oSeUaVjonelW i konVeUneW, VamW aW deW foUYenWeV oSSnnelVe aY beVWemmende 
innfl\WelVe i 2020. 

 

Note 15 Aksjer og andeler i andre selskaper 
BalanVef¡UW YeUdi: 

 

AkWiY SXSSoUW AS konVolideUeV ikke, da deW YXUdeUeV XYeVenWlig i foUhold Wil konVeUneWV 
UeVXlWaW og balanVe. 

Note 16 Mellomv rende og vesentlige transaksjoner med 
foretak i samme konsern 

GUXSSen haU foUeWaWW fleUe WUanVakVjoneU med n UVWnende SaUWeU. Alle WUanVakVjoneU eU 
foUeWaWW Vom del aY den oUdin Ue YiUkVomheWen og Wil aUmlengdeV SUiVeU. De YeVenWligVWe 
WUanVakVjonene eU Vom f¡lgeU: 

x ManagemenW fee fakWXUeUeV daWWeUVelVkaS TNOK 23 385 i 2019 (2018: TNOK 16 549) 
x Kj¡S aY UegnVkaSV-, IT-WjeneVWeU og andUe WjeneVWeU i ECIT AS fUa fleUe daWWeUVelVkaS 

TNOK 5 936 i 2019 (2018: TNOK 5 378) 
 

FoU n WilSaVVe ECIT konVeUneW Wil inWeUnaVjonaliVeUingen VamW eWableUe en VWUXkWXU Vom leggeU 
Wil UeWWe foU en finanVieUing Yia kUediWWinVWiWXVjon haU ECIT konVeUneW WilSaVVeW konVeUnVWUXkWXUen 

ECIT Eier ECIT Eier
ECIT AS Group andel Bel¡p i NOK 1.000 ECIT AS Group andel

27.174 27.174 16,00% R-VenWXUe AS (24SeYenOffice AS) 27.174 27.174 13,70%
AkWiY SXSSoUW AS (ikke kon-

957 50,10% VolideUW daWWeU) 806 50,10%

3.505 3.505 25,00% KUaYia AS
1.592 1.592 4,50% WinW GUoXS AB 2.144 2.144 4,50%

WinW GUoXS AB, konYeUWibelW
2.358 2.358 gjeldVbUeY 2.662 2.662
1.000 1.000 3,00% LXca LabV AS 1.000 1.000 3,00%

1 339 AndUe akVjeU 1 10
35.630 36.925 Sum 32.981 33.796

2018 2019
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i 2019. I janXaU 2019 ble de oSeUaVjonelle daWWeUVelVkaSene VolgW fUa ECIT AS Yia ECIT Midco 
Holding AS og Wil henholdVYiV ECIT NoUge Holding AS foU de noUVke oSeUaVjonelle 
daWWeUVelVkaSene og Wil ECIT INT Holding AS foU de ¡YUige oSeUaVjonelle daWWeUVelVkaSene. 

ECIT NoUge Holding AS og ECIT INT Holding AS bleY VamWidig VolgW fUa ECIT AS Wil ECIT Midco 
Holding AS. TUanVakVjonen eU gjennomf¡UW VelVkaSVUeWWVlig Vom en WUanVakVjon, men 
UegnVkaSVmeVVig Wil konWinXiWeW. 

BUXWWoValgVVXmmen foU denne WUanVakVjonen YaU TNOK 1.475.077.  

 

Konsernkonto 
KonVeUneW haU eWableUW eW konVeUnkonWoV\VWem i DanVke Bank og DnB Bank ASA Vom 
moUVelVkaSeW adminiVWUeUeU. SelVkaSeW eU Vammen med de ¡YUige delWakeUne i 
konVeUnkonWoV\VWemeW VolidaUiVk anVYaUlig oYeUfoU banken foU oSSf\llelVe aY alle foUSlikWelVeU 
Vom mnWWe oSSVWn XndeU konVeUnkonWoaYWalen.  

I konVeUnUegnVkaSeW SUeVenWeUeV neWWo Sn konVeUnkonWo Vom bankinnVkXdd.  

PeU 31.12.19 eU WoWalW innVkXdd Sn WoSSkonWo TNOK 16 575 (2018: TNOK 47.450). DeWWe 
foUdeleU Veg Vlik: koUWVikWig foUdUing Wil VelVkaS i Vamme konVeUn TNOK 3 834 (2018: TNOK 571), 
koUWVikWig gjeld Wil VelVkaS i Vamme konVeUn TNOK 57 099 (2018: TNOK 57.422) og VelVkaSeWV 
egne WUekk Sn konVeUnkonWo TNOK 36 690 (2018: TNOK 10.543).  

I 2018 SUeVenWeUedeV neWWo Valdo Sn konVeUnkonWo Vom gjeld Wil foUeWak i Vamme konVeUn.  

KonVeUneW haU ogVn konVeUnkonWoV\VWem i NoUdea Bank med ECIT Midco AS Vom WoSSkonWo 
anVYaUlig. 

 

Note 17 Transaksjoner med n rstnende parter 
ECIT AS  
N UVWnende SaUWeU Wil ECIT AS eU daWWeUVelVkaS, Wilkn\WWeW VelVkaS og medlemmeU aY VW\UeW 
og ledelVen. 

2019 2018 Bel¡p i NOK 1.000

Fordringer
65.151 127.238
3.370 3.920

64.958 36.990
133.479 168.148 Sum

Gjeld
57.099 10.543
3.143 3.424

466 2.125
60.708 16.092 Sum

ECIT AS

Lnn Wil foUeWak i Vamme konVeUn, langVikWig del
KXndefoUdUingeU
AndUe foUdUingeU / lnn Wil foUeWak i Vamme konVeUn, koUWVikWig

Gjeld Wil foUeWak i Vamme konVeUn
LeYeUand¡Ugjeld
Annen koUWVikWig gjeld
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DeW henYiVeV Wil noWe 14  og noWe 15 foU oYeUVikW oYeU daWWeUVelVkaS og Wilkn\WWeW VelVkaS VamW 
Wil nUVbeUeWning foU oYeUVikW oYeU medlemmeU aY VW\UeW og ledelVen. 

Transaksjoner med n rstnende parter til morselskapet 
ECIT AS haU ikke foUeWaWW dUifWVWUanVakVjoneU med medlemmeU aY VW\UeW elleU ledelVen aY 
YeVenWlig YeUdi. DeW henYiVeV Wil noWe 7 foU \WelVeU Wil ledende SeUVoneU mY. 

FoU oSSl\VningeU om dUifWVWUanVakVjoneU med konVeUnVelVkaSeU henYiVeV Wil noWe 5, 
ValgVinnWekWeU Vom eU konVeUninWeUne managemenWhonoUaUeU og noWe 16, mellomY Uende 
og YeVenWlige WUanVakVjoneU med foUeWak i Vamme konVeUn, VamW noWe 8 finanVSoVWeU. 

ECIT AS gjennomf¡UeU l¡Sende handleU med akVjeU i ECIT konVeUnVelVkaS Vom ledd i 
oSWimeUing aY konVeUnVWUXkWXUen.  

 

ECIT AS haU i 2019 gjennomf¡UW f¡lgende konVeUninWeUne WUanVakVjoneU med 
konVeUnVelVkaSeU: 

x AkWiYaSlXVV AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding 
AS 

x ECIT SWoUd AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding 
AS 

x NRGi]e AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding AS 
x FoUWneU AB eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT INT Holding AS 
x CaSZoUkV A/S eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT INT Holding AS 
x AXWogeaU AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding AS 
x DaWacomSanieW AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge 

Holding AS 
x ITC Holding AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding 

AS 
x Denali AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding AS 
x IT SeUYice AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding AS 
x LEI AgenW ASS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT INT Holding AS 
x GUaWiVal ASS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT INT Holding AS 
x SD Media AS eU VolgW fUa ECIT AS Yia ECIT Midco Holding AS Wil ECIT NoUge Holding AS 

 

Se ogVn noWe 16. 

 

ECIT konsern 
N UVWnende SaUWeU Wil ECIT konVeUn eU daWWeUVelVkaS, Wilkn\WWede VelVkaS og medlemmeU aY 
VW\UeW og ledelVen. 
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DeW henYiVeV Wil noWe 14 og noWe 15 foU oYeUVikW oYeU daWWeUVelVkaS og Wilkn\WWede VelVkaSeU 
VamW Wil nUVbeUeWning foU medlemmeU aY VW\UeW og ledelVen. 
 

Transaksjoner med n rstnende parter til konsernet 
KonVeUnVelVkaSene haU ikke foUeWaWW dUifWVWUanVakVjoneU med ledelVeVmedlemmeU og VW\UelVe 
aY YeVenWlig YeUdi. DeU henYiVeV Wil noWe 7 foU \WelVeU Wil ledende SeUVoneU mY. 

Note 18 Fordringer 
Langsiktige fordringer 
OYeUVikW oYeU foUdUingeU Vom foUfalleU VeneUe enn eWW nU eWWeU 31.12.2019: 

 

Endring i avsetning til tap pn kundefordringer i konsernet: 
AYVaWW WaS Sn kXndefoUdUingeU foU 2019 eU TNOK 13.391 (2018: TNOK 6.867). TaS Sn 
kXndefoUdUingeU eU klaVVifiVeUW Vom andUe dUifWVkoVWnadeU i UeVXlWaWUegnVkaSeW. 

FoU konVeUn foUdUingeU henYiVeV deW Wil noWe 16 mellomY Uende og YeVenWlige WUanVakVjoneU 
med foUeWak i Vamme konVeUn. 

Note 19 Bankinnskudd, kontanter og lignende 

 

KonVeUneW haU Xben\WWede kUediWWfaViliWeWeU Sn MNOK 221,2 SeU 31.12.2019 (2018: MNOK 
32,3). Se noWe 25 foU YilknU og beWingelVeU foU diVVe kUediWWfaViliWeWeU. 

 

Note 20 Estimatusikkerhet 
x Ved XWaUbeidelVen aY nUVUegnVkaSeW haU VelVkaSeWV ledelVe ben\WWeW eVWimaWeU 

baVeUW Sn beVWe Vkj¡nn og foUXWVeWningeU Vom eU YXUdeUW n Y Ue UealiVWiVke. DeW Yil 
kXnne oSSVWn ViWXaVjoneU elleU endUingeU i maUkedVfoUhold Vom kan medf¡Ue 
endUede eVWimaWeU, og deUmed SnYiUke VelVkaSeWV eiendeleU, gjeld, egenkaSiWal og 

2019 2018 Bel¡p i NOK 1.000 2019 2018

22.944 18.731 AndUe langVikWige foUdUingeU 43.677 25.315
22.944 18.731 Sum 43.677 25.315

ECIT AS ECIT Group

2019 2018 Bel¡p i NOK 1.000 2019 2018

227 197 BXndne VkaWWeWUekkVmidleU 21.360 16.063
20.066 3.500 �YUige bankinnVkXdd og konWanWeU 130.661 144.593
20.293 3.697 Sum 152.021 160.656

ECIT AS ECIT Group
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UeVXlWaW. SelVkaSeWV meVW YeVenWlige UegnVkaSVeVWimaWeU eU kn\WWeW Wil f¡lgende 
SoVWeU: 

x NedVkUiYning/UeYeUVeUing aY goodZill og andUe immaWeUielle eiendeleU (noWe 11) 
x ViUkelig YeUdi aY eiendeleU og foUSlikWelVeU Yed oSSkj¡S, heUXndeU kXndekonWUakWeU 

(noWe 11) 
x BeWingede beWalingeU (eaUn oXW) (noWe 27) 
x LeieaYWaleU (noWe 10) 

Immaterielle eiendeler 
SelVkaSeWV balanVef¡UWe goodZill YXUdeUeV nUlig foU nedVkUiYning gjennom neddiVkonWeUing 
aY foUYenWede fUemWidige konWanWVWU¡mmeU. ViUkVomheWen eU i begUenVeW gUad SnYiUkeW aY 
konjXnkWXUeU. ValXWakXUVeU og maUkedVUenWeU SnYiUkeU YeUdVeWWelVen. 

Kostprisallokering 
SelVkaSeW mn foUdele koVWSUiV foU eUYeUYede YiUkVomheWeU Sn eUYeUYede eiendeleU og 
oYeUWaWW gjeld baVeUW Sn anVlnWW YiUkelig YeUdi. VeVenWlig oSSkj¡SWe immaWeUielle eiendeleU 
Vom ECIT GUoXS haU innUegneW, omfaWWeU kXndekonWUakWeU.  

FoUXWVeWningeU Vom leggeV Wil gUXnn foU YXUdeUing foU immaWeUielle eiendeleU, omfaWWeU, men 
eU ikke begUenVeW Wil, anVlnWW gjennomVniWWlig leYeWid Sn kXndefoUholdeW baVeUW Sn hiVWoUiVk 
eUfaUing med kj¡S aY kXndekonWUakWeU VamW foUYenWeW ¡konomiVk foUdel foUbXndeW med 
kXndekonWUakWen.  

LedelVenV beUegningeU aY YiUkelig YeUdi eU baVeUW Sn foUXWVeWningeU Vom anWaV n Y Ue 
Uimelige, men Vom haU en iboende XVikkeUheW, og Vom f¡lge aY deWWe kan de fakWiVke 
UeVXlWaWene aYYike fUa beUegningene. 

Betingede betalinger (earn out) 
SelVkaSeW mn Yed innUegning aY eUYeUYede YiUkVomheWeU eVWimeUe foUYenWeW fUemWidig 
beWaling Wil VelgeU, VnfUemW en aYWale om beWingeW beWaling eU inngnWW. 

BeWingede beWalingeU eU beWingeW aY VelVkaSeWV fUemWidige ¡konomiVke UeVXlWaWeU Vom 
oSSnnV ca. 1-4 nU eWWeU innUegning. SelVkaSeW eVWimeUeU XWfalleW Sn bakgUXnn aY VelVkaSeWV 
ekViVWeUende innWjening, VelVkaSeWV bXdVjeWW og SUognoVeU, VamW eUfaUing fUa bUanVjen og 
konVeUneW. 

Leieavtaler 
FoUXWVeWningeU Vom leggeV Wil gUXnn foU YXUdeUing foU bUXkVUeWWeiendeleU og leiefoUSlikWelVeU, 
omfaWWeU, men eU ikke begUenVeW Wil, Vkj¡nn oYeU leieSeUioden, foUlengelVeVoSVjon, VamW 
UenWeniYn. 

Generelt 
LedelVenV eVWimaWeU eU baVeUW Sn foUXWVeWningeU Vom anWaV n Y Ue Uimelige, men Vom haU 
en iboende XVikkeUheW, og Vom f¡lge aY deWWe kan de fakWiVke UeVXlWaWene aYYike fUa 
beUegningene. 
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Note 21 Egenkapital 

 

 

Note 22 Antall aksjer, aksjeeiere mm 

 

ECIT AS haU 326 akVjon UeU SeU 31.12.2019. SelVkaSeWV akVjeU eU inndelW i 2 akVjeklaVVeU, A og 
B. B-akVjeU giU VWemmeUeWW WilVYaUende andel aY WoWale XWVWedWe B-akVjeU Sn eWhYeUW WidVSXnkW, 
menV A-akVjeU giU Wi VWemmeU SeU akVje i henhold Wil VelVkaSeWV YedWekWeU. 

BeUegning aY oUdin UW og XWYanneW UeVXlWaW SeU akVje eU YiVW i noWe 23. 

ECIT AS Ikke reg
kapital Annen

Aksje Forh¡\- Over- Egne egen-
Bel¡p i NOK 1.000 kapital else kurs aksjer kapital SUM
EgenkaSiWal SeU 01.01.2019 361.425 35.537 276.033 -3 46.553 719.545
cUeWV UeVXlWaW 33.829 33.829
UWb\WWe -6.500 -6.500
KaSiWalfoUh¡\elVe, konWanW 2.174 -6.625 7.349 2.898
KaSiWalfoUh¡\elVe, gjeldVkonYeUWeUing 9.902 -28.911 28.194 9.185
VedWaWW, ikke Ueg. kaSiWalfoUh¡\elVe 24.756 24.756
Egne akVjeU -1.856 -1.749 -3.605

Egenkapital per 31.12.2019 373.501 24.757 311.576 -1.859 72.133 780.108

ECIT Group Ikke reg
kapital Annen Minori-

Aksje Forh¡\- Over- Egne egen- tetsin-
Bel¡p i NOK 1.000 kapital else kurs aksjer kapital teresser SUM
EgenkaSiWal SeU 01.01.2019 361.425 35.659 276.033 -3 63.032 103.036 839.182
cUeWV WoWalUeVXlWaW 9.647 28.773 38.420
KaSiWalfoUh¡\elVe, konWanW 2.174 -6.625 7.349 2.898
KaSiWalfoUh¡\elVe, gjeldVkonYeUWeUing 9.902 -28.911 28.194 9.185
VedWaWW, ikke Ueg. kaSiWalfoUh¡\elVe 24.756 24.756
AkWiYeUede kXndekonWUakWeU, minoUiWeW 17.930 17.930
Egne akVjeU -1.856 -1.749 -3.605
Tilgang, minoUiWeW 18.505 18.505
UWb\WWe -6.500 -52.516 -59.016
�YUige endUingeU -122 -305 2.797 2.370

Egenkapital per 31.12.2019 373.501 24.757 311.576 -1.859 64.125 118.525 890.625

ECIT AS Antall Pnl\dende Balansef¡rt

Aksjekapitalen bestnr av
A-akVjeU 40.311.236 1 40.311
B-akVjeU 333.189.279 1 333.189
Sum 373.500.515 373.501
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Oversikt over de st¡rste aksjon rene per 31.12.2019 

 

AkVjeU eieW aY ledende anVaWWe diUekWe elleU indiUekWe: 

 

x AdminiVWUeUende diUekW¡U PeWeU LaXUing eieU indiUekWe 40.311.236 A-akVjeU og 951.098 
B-akVjeU Yia n UVWnende Wil VelVkaSene CGL Holding II AS og CGL Holding AS. 

x SW\UeledeU PedUo FaVWing eieU 789.108 B-akVjeU gjennom FaVWing & ComUadeV AS. 
x SW\Uemedlem KlaXV JenVen eieU 16.340.253 B-akVjeU gjennom Y-NoW ASS mfl. 
x ObVeUYaW¡U Mikkel Walde eieU 17.024.827 B-akVjeU gjennom Mikkel Walde Holding 

ASS. 
x SW\Uemedlem CaWo A. HolmVen eieU 5.417.317 B-akVjeU gjennom Mile High InYeVW AS 

og CAH Holding AS. 

Eier Stemme
ECIT AS A-aksjer B-aksjer Antall andell andell

IC SeUYiceV AS 40.704.225 40.704.225 10,9% 5,5%
CGL Holding II AS 36.384.940 36.384.940 9,7% 49,4%
CGL Holding AS 3.926.296 951.098 4.877.394 1,3% 5,5%
Mikkel Walde Holding ASS 17.024.827 17.024.827 4,6% 2,3%
Y-NoW ASS 16.340.253 16.340.253 4,4% 2,2%
Anglo SXSSl\ AS 10.930.435 10.930.435 2,9% 1,5%
MP PenVjon 9.372.154 9.372.154 2,5% 1,3%
Loe ETXiW\ AS 7.500.000 7.500.000 2,0% 1,0%
BN GUXSSen AS 7.105.197 7.105.197 1,9% 1,0%
Veib\ InYeVW AS 6.441.389 6.441.389 1,7% 0,9%
PH MaWhieVen Holding ASS 5.995.238 5.995.238 1,6% 0,8%
BUaV KaSiWal AS 4.800.000 4.800.000 1,3% 0,7%
Eli]ale[ AS 4.754.601 4.754.601 1,3% 0,6%
Infolink Holding AS 4.503.248 4.503.248 1,2% 0,6%
ReakWoU ReWXUnV AS 4.425.109 4.425.109 1,2% 0,6%
LiWX AS 4.178.388 4.178.388 1,1% 0,6%
JOA GUXSSen AS 4.159.255 4.159.255 1,1% 0,6%
Mile High InYeVW AS 3.988.800 3.988.800 1,1% 0,5%
hanV· ON Holding ASS 3.821.682 3.821.682 1,0% 0,5%
Sum 40.311.236 156.995.899 197.307.135 52,8% 76,1%
�YUige akVjon UeU (eieUandel < 1%) 0 176.193.380 176.193.380 47,2% 23,9%
Totalt antall aksjer 40.311.236 333.189.279 373.500.515 100,0% 100,0%

ECIT AS A-aksjer B-aksjer Antall

Adm.diUekW¡U PeWeU LaXUing 40.311.236 951.098 41.262.334
SW\UeledeU PedUo FaVWing 789.108 789.108
SW\Uemedlem KlaXV JenVen 16.340.253 16.340.253
SW\Uemedlem CaWo A. HolmVen 5.417.371 5.417.371
SW\Uemedlem HenUik Lie-NielVen 4.425.109 4.425.109
SW\Uemedlem ChUiVWian Bj¡UnVWad 0 0
VaUamedlem EVSen MagnXVVen 0 0
ObVeUYaW¡U Mikkel Walde 17.024.827 17.024.827
Sum 40.311.236 44.947.766 85.259.002
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x ReakWoUReWXUnV AS eieU 4.425.109 B-akVjeU. SW\Uemedlem HenUik Lie-NielVen eieU 
gjennom TanVWaafl AS 33% aY ReakWoU ReWXUnV AS. 

x ChUiVWian Bj¡UnVWad og EVSen MagnXVVen eieU ikke akVjeU, men UeSUeVenWeUeU 
40.704.827 akVjeU Sn Yegne aY IC SeUYiceV AS 
 

Egne aksjer 
Med bakgUXnn i geneUalfoUVamlingVYedWak faWWeW den 11.06.2018 haU VelVkaSeW i l¡SeW aY 
2019 kj¡SW 3.459.761 akVjeU i maUkedeW. 

Kj¡S gjennomf¡UeV SUim UW i foUbindelVe med aW medaUbeideUe fUaWUeU og anYendeV 
SUim UW Wil Valg Wil anVaWWe VamW Vom del aY YedeUlag Yed YiUkVomheWVoSSkj¡S. 

 

Note 23 Resultat per aksje 
OUdin UW UeVXlWaW SeU akVje eU beUegneW Vom foUholdeW mellom nUeWV UeVXlWaW Vom WilfalleU 
akVjeeieUne WillagW omUegningVdiffUanVeU Sn MNOK 13 (2018: MNOK 22) og YekWeW gjennom-
VniWWlig XWeVWnende oUdin Ue akVjeU gjennom UegnVkaSVnUeW Sn mio. 367 (2018: mio. 342). 

I beUegningen aY XWYanneW UeVXlWaW SeU akVje eU UeVXlWaWeW Vom WilfalleU akVjeeieUne og anWall 
YekWeW gjennomVniWWlig XWeVWnende akVjeU jXVWeUW foU alle foUYenWede effekWeU aY beWingede 
beWalingeU i akVjeU. 

UWYanningVeffekWen foU beWingede beWalingeU eU beUegneW Sn bakgUXnn aY foUYenWeW XWfall i 
NOK og foUYenWeW akVjekXUV Sn beWalingVWidVSXnkW. 

 

ECIT AS Antall Pnl\dende Balansef¡rt

Utvikling i selskapets egne aksjer
Beholdning SeU 01.01.2019 3.862 1 4
EUYeUY, egne akVjeU 3.459.761 1 3.460
AYhendelVe, egne akVjeU 1.603.342 1 1.603
Beholdning per 31.12.2019 1.860.281 1.860

Bel¡p i NOK 1.000 2019 2018

crets resultat som tilfaller morselskapets aksjon rer
cUeWV UeVXlWaW fUa YideUef¡UW YiUkVomheW 12.620 22.768
TaS Sn aYhendeW YiUkVomheW 0 -284
crets resultat til ordin re aksjon rer 12.620 22.484
Ordin rt resultat per aksje (NOK) 0,03 0,07
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Note 24 Langsiktig gjeld 
ECIT AS 

 

 

ECIT Group 

 

 

OYeUVikW oYeU gjeld Vom foUfalleU VeneUe enn fem nU eWWeU 31.12.2019 

Bel¡p i NOK 1.000 2019 2018

crets utvannede resultat som tilfaller morselskapets 
aksjon rer
cUeWV UeVXlWaW Wil akVjon UeU 12.620 22.484
EffekW aY beWingede YedeUlag i akVjeU -14 -114
crets resultat til ordin re aksjon rer 12.606 22.370
Utvannet resultat per aksje (NOK) 0,03 0,07

Gjennomsnittlig antall utestnende aksjer 2019 2018

GjennomVniWWlig anWall XWeVWnende akVjeU (oUdin UW) 367.462.729 341.570.149
TegningVUeWWeU 500.000 650.000
EffekW aY beWingede YedeUlag i akVjeU 411.905 1.747.745
Gjennomsnittlig antall utestnende aksjer (utvannet) 368.374.634 343.967.894

Totalt Avdrag
Bel¡p i NOK 1.000 lnn per nr 2019 2018

Langsiktig gjeld
Gjeld beWingede XWfall 4.900 0 4.900 19.630
Sum 4.900 0 4.900 19.630

Langsiktig del

Totalt Avdrag
Bel¡p i NOK 1.000 lnn per nr 2019 2018

Langsiktig gjeld
Gjeld Wil kUediWWinVWiWXVjon - eiendom 11.718 424 11.294 11.888
Gjeld Wil kUediWWinVWiWXVjon - SanWelnn 3.579 599 2.980 6.423
Annen gjeld Wil kUediWWinVWiWXVjon 40.745 10.745 30.000 0
Sum 56.042 11.768 44.274 18.311
Gjeld beWingede XWfall 41.791 4.918 36.873 18.125
�YUig langVikWig gjeld 8.008 0 8.008 8.146
Sum 49.799 4.918 44.881 26.271

Langsiktig del
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*) FoUn\eV hYeUW nU i VeSWembeU. 

SamWlige lnn eU VikUeW med SanW i eiendom, Ve noWe 25. 

 

OYeUVikW oYeU andUe SanWelnn Vom foUfalleU innen fem nU fUa 31.12.2019 

 

SamWlige lnn eU VikUeW med SanW, Ve noWe 25. 

 

OYeUVikW oYeU annen gjeld Wil kUediWWinVWiWXVjon 

 

Gjen
Rente stnende Totalt Avdrag

Bel¡p i NOK 1.000 sats l¡petid lnn per nr 2019 2018

Gjeld til kredittinstitusjon - eiendom
IndXVWUiYegen 9 AS - eiendomVgjeld 5,70% 28 nU 3.334 168 2.149 2.902
IndXVWUiYegen 9 AS - YalXWalnn 1,25% *)  5.086 0 5.049 5.049
Rnd & RegnVkaS Eiendom AS - 
eiendomVgjeld 4,75% 12 nU 1.821 115 1.039 1.354
ECIT SolXWionV A/S - eiendomVgjeld 1,00% 9,5 nU 1.477 141 766 1.147
Sum 11.718 424 9.003 10.452

Bel¡p > 5 nr

Gjen
Rente stnende Totalt Avdrag

Bel¡p i NOK 1.000 sats l¡petid lnn per nr 2019 2018

Gjeld til kredittinstitusjon - pantelnn
ECIT SolXWionV AS 4,00% 4,67 nU 1.130 255 875 1.092
ECIT SolXWionV AS 3,69% 6,5 nU 642 111 531 642
ECIT SolXWionV AS 1,99% 3,08 nU 677 128 549 677
ECIT SolXWionV AS 3,50% 4,58 nU 382 50 332 0
ECIT SolXWionV AS 3,50% 9,5 nU 748 55 693 0
CenWUXm RegnVkaS AV 6,25% 0 0 0 0 88
ECIT Rnd & RegnVkaS AS 4,00% 0 0 0 0 3
ECIT Viken AV 4,60% 0 0 0 0 874
ECIT EC NoU AS 4,60% 0 0 0 0 1.050
Sum 3.579 599 2.980 4.426

Langsiktig del

Totalt Avdrag
Bel¡p i NOK 1.000 lnn per nr 2019 2018

Annen gjeld til kredittinstitusjon
ECIT Midco AS 30.000 30.000 0
CaWomi AB 187 187 0 0
ECIT GUoXS SeUYiceV AS 5.839 5.839 0 0
ECIT SolXWionV AS 3.804 3.804 0 0
FakWa RegnVkaS AS 807 807 0 0
LXndbeUg DaWa A/S 108 108 0 0
Sum 40.745 10.745 30.000 0

Langsiktig del
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Gjeld til kredittinstitusjon 
KonVeUneW haU banklnn Snl\dende TNOK 56.042. LnneW eU VikUeW med SanW i konVeUnenV 
eiendeleU, Ve noWe 25. 

DeW foUeliggeU WUekkUeWWigheWeU innWil TNOK 252.271, hYilkeW XWn\WWeW med TNOK 30.994 SeU 
31.12.2019 (31.12.2018: TNOK 34.683 og XWn\WWeW TNOK 3.371). TUekkUeWWigheWeU eU VikUeW med 
SanW i konVeUneWV eiendeleU, Ve noWe 25. 

Betingede vederlag 
SelVkaSeW haU inngnWW aYWale om beWingeW YedeUlag Yed kj¡S aY daWWeUVelVkaSeU. Gjelden 
UeYXUdeUeV nUlig. EndUingen UeVXlWaWf¡UeV, Ve noWe 8. 

AY den Vamlede gjeld Sn beWingede YedeUlag foUfalleU TNOK 0 eWWeU 5 nU. 

Note 25 Pantstillelser og garantiansvar 

 

2019 2018 Bel¡p i NOK 1.000 2019 2018

0 0 Gjeld til kredittinstitusjoner - pantelnn 56.042 22.768

Balansef¡rt verdi av eiendeler stillet som
sikkerhet

0 0 KXndefoUdUingeU 30.883 34.476
0 0 DUifWVmidleU 7.124 6.487
0 0 B\gg 17.314 12.500
0 0 VaUeU 4.953 3.996
0 0 Sum bokf¡rt verdi av panteobjekter 60.274 57.459

ECIT AS ECIT Group
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Oversikt pantstillelse 

 

 

Bankfinansieringsfasilitet 
ECIT GUoXS haU en bankkUediWWfaViliWeW, Vom beVWnU aY en akkYiViVjonVUamme Sn TNOK 
170.000 og en kaVVekUediWWUamme Sn TNOK 60.000. 

FoU denne kUediWWfaViliWeWen eU deW VWilW VikkeUheW i akVjene i ECIT Midco Holding AS, ECIT 
NoUge Holding AS VamW ECIT InWh Holding AS. ECIT AS gaUanWeUeU VamWidig med 
VelYVk\ldneUkaXVjon foU kUediWWfaViliWeWen oYeUfoU bankfoUbindelVen. 

 

Vilknr og betingelser for sikkerhetsstillelse 
ECIT Midco Holding AS haU foUSlikWelVeU (finanVielle conYeUnanWV) Vom kn\WWeU Veg Wil leYeUage 
UaWio foU ECIT Midco GUoXS, Vom Sn alle WidVSXnkWeU Vkal Y Ue XndeU 2,25:1. PeU 31.12.2019 
YaU leYeUage UaWio negaWiY og VelVkaSeW WilfUedVVWilWe diVVe kUaYene. 

 

Garantier 
ECIT AS haU giWW moUVelVkaSVgaUanWi SUim UW kn\WWeW Wil hXVleiefoUSlikWelVeU. De WoWale 
gaUanWiene eU begUenVeW Wil TNOK 14.774. 

2019 2018 Bel¡p i NOK 1.000 2019 2018

Innvilget ikke ben\ttet kredittfasilitet
DokXmenWSaUWneU AS 0 2.000
M DaWa A/S 0 668
ECIT GUoXS SeUYiceV-VelVkaSene 10.000 10.000
LXndbeUg DaWa A/S 0 1.488
FakWa RegnVkaS AS 1.193 1.161
CaWomi ConVXlWing AB 1.605 995
FoUWneU AB 4.480 0
IT ConVXlW AS 4.000 0
ECIT Midco Holding AS 60.000 0

0 15.000 ECIT AS 15.000
0 15.000 Sum innvilget ikke ben\ttet kassakredittfasilitet 81.278 31.312

0 0 ECIT Midco Holding AS, oSk¡SVfaViliWeW 140.000 0
0 15.000 Sum innvilget ikke ben\ttet kredittfasilitet 221.278 31.312

Balansef¡rt verdi av eiendeler stillet som
sikkerhet

0 0 KXndefoUdUingeU 47.787 14.486
628.692 100.464 DaWWeUVelVkaSVakVjeU 628.692 100.464

0 0 DUifWVmidleU 509 0
628.692 100.464 Sum bokf¡rt verdi av panteobjekter 676.988 114.950

ECIT AS ECIT Group
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Note 26 Offentlige tilskudd 
AXWogeaU AS og ECIT CaSVWone AS haU i 2019 moWWaWW VamleW MNOK 1,7 i WilVkXdd fUa 
SkaWWeFUNN i foUbindelVe med XWYiklingVSUoVjekWeU. 

TilVkXdd eU f¡UW Vom UedXkVjon aY de koVWnadeU Vom WilVkXddeW eU menW n dekke enWen Vom 
koVWnadVUedXkVjon i UeVXlWaWUegnVkaSeW elleU Vom UedXkVjon aY akWiYeUWe koVWnadeU. 

Note 27 Betingede utfall 
KonVeUneW innUegneU beWingede beWalingeU Yed kj¡S aY daWWeUVelVkaSeU. BeWingede 
beWalingeU Yed kj¡S aY daWWeUVelVkaSeU Vkal aYUegneV Yed XWVWedelVe aY akVjeU i ECIT AS elleU 
konWanW. 

Utviklingen i betingede utfall i regnskapsnret 

 

InnUegning aY beWingede beWalingeU (eaUn oXW) og nUlig YXUdeUing aY foUYenWeW XWbeWaling 
foUeWaV Sn bakgUXnn aY VelVkaSeneV innWjening, konkUeWe innWjeningVSnYiUkende iniWiaWiYeU 
og hiVWoUiVke eUfaUingeU.  

Ved XWaUbeidelVen aY nUVUegnVkaSeW haU VelVkaSeWV ledelVe ben\WWeW eVWimaWeU baVeUW Sn 
beVWe Vkj¡nn og foUXWVeWningeU Vom eU YXUdeUW n Y Ue UealiVWiVke. DeW Yil kXnne oSSVWn 
ViWXaVjoneU elleU endUingeU i maUkedVfoUhold Vom kan medf¡Ue endUede eVWimaWeU, og 
deUmed SnYiUke VelVkaSeWV eiendeleU, gjeld, egenkaSiWal og UeVXlWaW. Se noWe 20 foU 
\WWeUligeUe infoUmaVjon. 

 

Note 28 Hendelser etter balansedagen 
Virksomhetsoppkj¡p i ECIT konsernet  
ECIT KonVeUneW haU i l¡SeW aY YnUen 2020 gjennomf¡UW oSSkj¡S i NoUge, SYeUige og 
DanmaUk. OSSkj¡Sene beVWnU aY 3 UegnVkaSVYiUkVomheWeU VamW 4 WeknologiYiUkVomheWeU. 
Den Vamlede nUVomVeWningen foU diVVe YiUkVomheWene eU UXndW TNOK 80.000. 

Bel¡p i NOK 1.000 ECIT AS ECIT Group

Etterbetaling aksjer
BalanVe SeU 01.01.2019 22.212 25.545
KoUUekVjon Wil SUimo 0 750
OYeUdUageW Wil daWWeUVelVkaSeU -22.212 0
N\e aYWaleU 4.900 35.954
JXVWeUing aYWaleU 0 -17.876
AYVlXWWede aYWaleU 0 -2.582
Balanse per 31.12.2019 4.900 41.791
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COVID-19 utbrudd 
ECIT konVeUneW haU innWil nn kXn oSSleYd en beVkjeden negaWiY ¡konomiVk SnYiUkning Sn 
dUifWen XWl¡VW aY COVID-19 XWbUXddeW Vom UammeW NoUden i maUV 2020. 

Ved aYleggelVe aY nUVUegnVkaSeW eU deW XVikkeUheW kn\WWeW Wil effekWene aY YiUXVXWbUXddeW.  

DeW kan SnYiUke akWiYiWeWen i VelVkaSeW VamW kUediWWUiVikoen kn\WWeW Wil VelVkaSeWV 
kXndefoUdUingeU. SelVkaSeW haU Yed UegnVkaSVaYleggelVen en god likYidiWeW. 

ECIT konVeUneW f¡lgeU n¡\e XWYiklingen, og deW daglige aUbeideW WilSaVVeV l¡Sende med 
foUholdVUegleU Vom f¡lge aY XWYiklingen i COVID-19. 
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Til generalfor�amlingen i ECIT AS 

 

 

 

Ua�hengig �e�i�o�� be�e�ning 

U��alel�e om �e�i�jonen a� ¤���egn�kape� 
Konkl��jon 
Vi har re�ider� ECIT AS �i�� ¤r�regn�kapǡ og e��er �¤r meningǣ 

x er ¤r�regn�kape� a�gi�� i �am��ar med lo� og for�krif�er 
x gir de� medfÞlgende �el�kap�regn�kape� e� re���i�ende bilde a� den finan�ielle 

��illingen �il ECIT AS per ͵ͳǤ de�ember ʹͲͳͻ og a� �el�kape�� re��l�a�er og 
kon�an���rÞmmer for regn�kap�¤re� �om ble a��l���e� per denne da�oen i �am��ar med 
regn�kap�lo�en� regler og god regn�kap��kikk i NorgeǤ 

x gir de� medfÞlgende kon�ernregn�kape� e� re���i�ende bilde a� den finan�ielle 
��illingen �il kon�erne� ECIT AS per ͵ͳǤ de�ember ʹͲͳͻ og a� kon�erne�� re��l�a�er og 
kon�an���rÞmmer for de� a��l���ede regn�kap�¤re� i �am��ar med forenkle� 
an�endel�e a� in�erna�jonale regn�kap���andarder e��er regn�kap�lo�en Ț ͵ǦͻǤ 

År�regn�kape� be��¤r a�ǣ 

x �el�kap�regn�kape�ǡ �om be��¤r a� balan�e per ͵ͳǤ de�ember ʹͲͳͻǡ re��l�a�regn�kap 
og kon�an���rÞmopp��illing for regn�kap�¤re� a��l���e� per denne da�oen og no�erǡ 
her�nder e� �ammendrag a� �ik�ige regn�kap�prin�ipperǡ og 

x kon�ernregn�kape� �om be��¤r a� balan�e per ͵ͳǤ de�ember ʹͲͳͻǡ opp��illing o�er 
�o�alre��l�a�e�ǡ opp��illing o�er endringer i egenkapi�al og kon�an���rÞmopp��illing for 
regn�kap�¤re� a��l���e� per denne da�oen og no�erǡ her�nder e� �ammendrag a� �ik�ige 
regn�kap�prin�ipperǤ 

G��nnlag fo� konkl��jonen 
Vi har gjennomfÞr� re�i�jonen i �am��ar med lo�ǡ for�krif� og god re�i�jon��kikk i Norgeǡ 
her�nder de in�erna�jonale re�i�jon���andardene In�erna�ional S�andard� on A�di�ing ȋISAǦ
eneȌǤ V¤re oppga�er og plik�er i henhold �il di��e ��andardene er be�kre�e� i Re�i�or� oppga�er 
og plik�er �ed re�i�jon a� ¤r�regn�kape�Ǥ Vi er �a�hengige a� �el�kape� �lik de� kre�e� i lo� og 
for�krif�ǡ og har o�erhold� �¤re Þ�rige e�i�ke forplik�el�er i �am��ar med di��e kra�eneǤ E��er 
�¤r oppfa�ning er innhen�e� re�i�jon�be�i� �il��rekkelig og hen�ik��me��ig �om gr�nnlag for 
�¤r konkl��jonǤ 

 



 

 

Ø��ig info�ma�jon  
Ledel�en er an��arlig for Þ�rig informa�jonǤ Ø�rig informa�jon be��¤r a� informa�jon i ���re�� 
¤r�bere�ningǡ men inkl�derer ikke ¤r�regn�kape� og re�i�jon�bere�ningenǤ 

V¤r ���alel�e om re�i�jonen a� ¤r�regn�kape� dekker ikke Þ�rig informa�jonǡ og �i a��e��erer 
ikke den Þ�rige informa�jonenǤ 

I forbindel�e med re�i�jonen a� ¤r�regn�kape� er de� �¤r oppga�e ¤ le�e Þ�rig informa�jon med 
de� form¤l ¤ ��rdere h�or�id� de� foreligger �e�en�lig inkon�i��en� mellom Þ�rig informa�jon 
og ¤r�regn�kape�ǡ k�nn�kap �i har opparbeide� o�� �nder re�i�jonenǡ eller h�or�id� den 
�il��nela�ende inneholder �e�en�lig feilinforma�jonǤ Der�om �i hadde konkl�der� med a� den 
Þ�rige informa�jonen inneholder �e�en�lig feilinforma�jon er �i p¤lag� ¤ rappor�ere de�Ǥ Vi har 
ingen�ing ¤ rappor�ere i �¤ hen�eendeǤ 

S���e� og daglig lede�� an��a� fo� ¤���egn�kape�  
S��re� og daglig leder ȋledel�enȌ er an��arlig for ¤ ��arbeide ¤r�regn�kape� i �am��ar med lo� 
og for�krif�erǡ her�nder for a� de� gir e� re���i�endeǡ for �el�kap�regn�kape� i �am��ar med 
regn�kap�lo�en� regler og god regn�kap��kikk i Norgeǡ og for kon�ernregn�kape� i �am��ar 
med forenkle� an�endel�e a� in�erna�jonale regn�kap���andarder e��er regn�kap�lo�en� Ț ͵Ǧ
ͻǤ Ledel�en er og�¤ an��arlig for �lik in�ern kon�roll �om den finner nÞd�endig for ¤ k�nne 
��arbeide e� ¤r�regn�kap �om ikke inneholder �e�en�lig feilinforma�jonǡ �erken �om fÞlge a� 
mi�lighe�er eller ��il�ik�ede feilǤ 

Ved ��arbeidel�en a� ¤r�regn�kape� m¤ ledel�en �a ��andp�nk� �il �el�kape�� og kon�erne�� 
e�ne �il for��a�� drif� og oppl��e om forhold a� be��dning for for��a�� drif�Ǥ For���e�ningen om 
for��a�� drif� �kal legge� �il gr�nn for ¤r�regn�kape� �¤ lenge de� ikke er �ann��nlig a� 
�irk�omhe�en �il bli a��ikle�Ǥ 

Re�i�o�� oppga�e� og plik�e� �ed �e�i�jonen a� ¤���egn�kape�  
V¤r� m¤l er ¤ oppn¤ be�r�ggende �ikkerhe� for a� ¤r�regn�kape� �om helhe� ikke inneholder 
�e�en�lig feilinforma�jonǡ �erken �om fÞlge a� mi�lighe�er eller ��il�ik�ede feilǡ og ¤ a�gi en 
re�i�jon�bere�ning �om inneholder �¤r konkl��jonǤ Be�r�ggende �ikkerhe� er en hÞ� grad a� 
�ikkerhe�ǡ men ingen garan�i for a� en re�i�jon ��fÞr� i �am��ar med lo�ǡ for�krif� og god 
re�i�jon��kikk i Norgeǡ her�nder ISAǦeneǡ all�id �il a�dekke �e�en�lig feilinforma�jon �om 
ek�i��ererǤ Feilinforma�jon kan opp��¤ �om fÞlge a� mi�lighe�er eller ��il�ik�e� feilǤ 
Feilinforma�jon blir ��rder� �om �e�en�lig der�om den enkel��i� eller �amle� med rimelighe� 
kan for�en�e� ¤ p¤�irke Þkonomi�ke be�l��ninger �om br�kerne fore�ar ba�er� p¤ 
¤r�regn�kape�Ǥ 

De� �i�e� �il h��p�ǣȀȀre�i�orforeningenǤnoȀre�i�jon�bere�ninger for �idere be�kri�el�e a� 
re�i�or� oppga�er og plik�erǤ 

 

 

 



 

 

U��alel�e om Þ��ige lo�me��ige k�a� 

Konkl��jon om ¤��be�e�ningen  
Ba�er� p¤ �¤r re�i�jon a� ¤r�regn�kape� �om be�kre�e� o�enforǡ mener �i a� oppl��ningene i 
¤r�bere�ningen om ¤r�regn�kape�ǡ for���e�ningen om for��a�� drif� og for�lage� �il an�endel�e 
a� o�er�k�dde� er kon�i��en�e med ¤r�regn�kape� og i �am��ar med lo� og for�krif�erǤ 

Konkl��jon om �egi���e�ing og dok�men�a�jon 
Ba�er� p¤ �¤r re�i�jon a� ¤r�regn�kape� �om be�kre�e� o�enforǡ og kon�rollhandlinger �i har 
f�nne� nÞd�endig i henhold �il in�erna�jonal ��andard for a��e��a�jon�oppdrag ȋISAEȌ ͵ͲͲͲ 
ǼA��e��a�jon�oppdrag �om ikke er re�i�jon eller forenkle� re�i�orkon�roll a� hi��ori�k 
finan�iell informa�jonǽǡ mener �i a� ledel�en har oppf�l� �in plik� �il ¤ �Þrge for orden�lig og 
o�er�ik�lig regi��rering og dok�men�a�jon a� �el�kape�� regn�kap�oppl��ninger i �am��ar 
med lo�ǡ og god bokfÞring��kikk i NorgeǤ 

 
Bergenǡ ʹͺǤ mai ʹͲʹͲ 
ACCEPTOR REVISJON AS 

 
 
Roar Lien 
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Appendix D - Selling Shareholders

1 Canlup AS 296 985
2 Økonomi & Balanse AS 200 000
3 Ekem Finans AS 882 560
4 Fasting & Comrades AS 39 455
5 Economicos AS 467 309
6 Peter Mathiesen 199 260
7 MELHEIM AS 220 000
8 Conzigma AS 347 368
9 Mikkel Walde Holding ApS 1 500 000
10 hans’ ON Holding ApS 764 336
11 PH Mathiesen Holding ApS 674 464
12 Y B Shy ApS 607 532
13 Pro-Line Regnskap AS 30 232
14 Y-Not ApS 1 500 000
15 StarCook AS 174 000
16 Magne Fagerli 160 000
17 Thoruud Holding AS 66 666
18 Traconet Holding AS 132 000
19 5895 Invest AS 166 314
20 Lasse Saltoft 7 560
21 Carlsson Consult AS 572 161
22 Ringeriksnett AS 109 817
23 Mimain Matto Compagna AS 277 600
24 Zenda AS 247 222
25 Elizalex AS 479 423
26 BJR Holding 2000 ApS 337 142
27 Butterfly Holding AS 202 272
28 Toddy Invest AS 115 849
29 Husand Invest AS 100 000
30 THB AS 27 356
31 EFA Invest AS 1 023 788
32 IDID AS 138 641
33 Klett Invest AS 515 056
34 Odd Arne Larsen Invest AS 360 101
35 Reaktor Returns AS 685 021
36 Tor Andre Skeie Invest AS 146 136
37 EiaNor Invest AS 374 773
38 Californie AS 128 913
39 MKG Invest AS 55 456
40 Joaks Invest AS 71 456
41 BOR Holding AS 53 829
42 SIVA INVESTMENT AS 3 449
43 Dagny Haug 2 325
44 Janne Erichsen 2 325
45 Nina Erøy Belgen 2 325
46 Torill Øyvik 38 400
47 IC Services AS 16 281 690
48 Bente J. Eidem 22 726
49 Marit S. Blikom 11 238
50 Asbjørn Riis 20 000
51 Grøstad Invest AS 8 571
52 K.Nor Invest AS 57 142
53 Twix Holding ApS 75 549
54 Sanddal Holding ApS 151 099
55 CWH Holding AS 49 829
56 Loe Equity AS 2 786 455
57 XtraCon Holding ApS 94 035
58 Capworks Work Flow ApS 212 231
59 Mjølan Holding AS 171 911
60 Bøhn Gruppen AS 54 815
61 N. Kryger Holding ApS 149 816
62 Aetos Invest AS 8 938
63 Expand AS 18 416
64 Rainfall AS 7 239
65 Gittens Svenska DirektStäd AB 8 684
66 Kim Brosbøl Lauridsen 1 500
67 Eide & Eide AS 15 110
68 Has Investeringer AS 65 377
69 KS Consulting AS 8 000
70 Mocamm Holding ApS 149 880
71 KØst Holding ApS 62 500
72 Bartosz Ośmiałowski 372

35 000 000
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